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: The week’s total for all cities shows a gain of 12°9 per pn 

Thre Chronicle. over 1894, The decline from 1893 is 13:6 per cent and the fall. 

ose STREET, N. W. CORNER OF PEARL STREET. Ne. Y. ing off compared with 1892 is 23:3 per cent. Outside of New 
York the aggregate for the current year exhibits an excess, 





as compared with 1894, of 9°3 per cent, but contrasted with 
CLEARING HOUSE RETURNS. 1893 there is a loss of 11°3 per cent. The decrease from the 


For the month of March and the three months the exhibit | 1892 figures reaches 12-4 per cent. 



































































































































































































































































is as follows : 
a - Week ending March 30, 
March. Three Months, Clearings at— 18¥5, 1894. | 1895. | 1803. | 1808 
Cen } 
1894. |P.Ct.) 1895. | 1894. [P.Ur. ; == 4 : -—r— 
male ee ——| "| New York....... e+ | 493,411,838 425,252,858, +16°0 582,¢34,722' 706 
ry $ P Py New York.. s. , 5 a 634,72 8.037.480 
22 2.048 55 o srl 5 56 Philadelphia 60,290,8/4 = 50,651,939! +19°0) 54,272,615) 65.584" 
Be ere ee eas 178-738) eek OM, Bat) Tob] °490-854.657/ 5.939.415.507) +9°5 | bitesburg...... 12:153,715 | 12/27,198. 1:0, -11'2*5.445, | 13.0. .85 
Pat af 50.945,670| 53.977.683] —5°6] 1 162, $320-006 Baltimore..... --| 11,635,859 11,302,833 +2°0; 11,524.485  13,706:497 
51,681,497) 51.262:241] +0°s 54 752 9 15 Buffalo....... oe 3,555 314 3,154,466) +127 3182 8 341 3,167,271 
: —- 14, 696, 110 4 r Rochester. — prt} oH Bing bey y 261 
eon | " : ochester,.... 14, +2518: +! 4 | 5 
Waging want csslsies | Geen eras “ackog) fies) “eehass) | SSBB SOL 
fesemse...... 10:765.680| 10:3 27:78,| +42 | Wilmington. 718i or aasl a 1860) 797,270 
cae 00. 596.222) —g | Seranton....... 442 > i arr tiiidicciatin 
ranton. =. 9.004. an? betty + : | Binghamton.......)__ 266.500; 28,60" —8'0/ 348, 760) ___ 287,900 
Binghamton..| 3,934,000 4,129,300] —4°5 | Total Middle..... payee: "607,277,971, ++15°6) 669,213,393 $06,735,124 
Total Middle 2.6 7,730,042,302| 7,067,433,560 +94] pocton.............. bgt ny -_ "1 582, 327 7/908 Loo} 95 766,911 
277, * Providence. ° nehs,*9 3,724,006 4.958 Lov 
Roster... ---| 1,066.27 7.118) 1, al. ear too a3 fant <6 1'674:771) 18431073 1.989.920; 4 4 oe. ba 
gen... a rs New Haven.. a 1,151,112) 1,214,045 1,2+0,155) 1.272.976 
1? 295| —og | Sprinetield... 1,153,527 1,203,903 1,206,306} 1 395'354 
1H 167: 952] +7-7 | Worcester.. ove 1126 292 , 82 1297, 83) 1.410.470 
14,016,044] +11-4 | Portland............ wry or 1 1,205,366 
14,22 5k pe gaa ea 521,930 sepneias 
2st New Bedford....... __ 294,866) a ine 415,622 
New’ Bedford. 1133 5 213! E) Total New Eng...| $7,702,428) 82,954, 138 104,017,284) 307,140,612 
Total N. Eng, 417,580,205 401,92 +3 9) 1,244,011,321| Chicago..... eoceccees te 7 1,720 980 +107 93,024 261 87,850,475 
Chicago....... ; +6°9) 1,063.237.6 Cinecinnati.. . : —0°8 12.68.5000 12°738'550 
Cincinnati.....| +0" | "157,06 Milwaukee.. t2n'5) 3} 5 
Milwaukee .. +38 : : Detroit. .... +! 70 
Detroit Cleveland F22"x 
— Columbus.... : +5°0) 747,000 
Peoria...... .. 2.06 ‘ +495 1,670,500 
Indianapolis ... 1 008. 456 996,739/ +13 783,283} 
Grand Rapids... 799.65C 620,026) +240 776,755 
Lexington. ‘ 254,188) “6 4 431,134) 
Saginaw..... 236,214) 32°6 334,109) 
Bay City.. 228,177, _ +6°5| 277,044) 
1115169) Akron... 156,932) +58 225,469) 
Suu, :000| Springfield 119,511) +-45°2) +03 
7108.25 +7'6 | Canton. 22611, 1sha7e| tes : 
BS é 3 +> | Rockford. 4 pee td BA72| 23" 
ae | 1 039'253 ; Ly satig ‘od +19°s Kalamazoo........ na 937|_192,449) 486) 
ie 1,039,445] 1,000,000 2,466 476 3.051, mel Tot. Mid. West’n.| 112,074,226) 100,806,145) +112) 133,776,631! “724,929,070 
~ we € - | jer ancl «am & fan 2.2 Aa - wu al men | 
Tot.M. West.| en 487,016,097 1,581,205,453) 1,443,672,022] +61] gon erancisco......] 12,807.53} 12,919 030) —0'9|  14,377,7°0 J 55.871 
Gan Francisco.|  56,250,690| 55.317,676 156,405,257| 156,631,824] —0-1 | Portland............ ise ute +i "2 020.370 
Portland....... 4,710,006] 3,926.12 12\370,749 317,137|+18'2 | Salt Lake City..... 450,825, “478'e22/ 58 150.000 
Salt Lake ered 530,418} 4,900,719 14,579,248) Seattle..... sees . 528'140 545/230) } 855.682 
Beattie 1,887,853] 2,310,194 9,592,417 Tacoma.. 063'426 vaaas - 707.7 
"298°67 3) 2414430 6,671,694 Los Angele 1,068,326 735,919) +43°2) 677,855 
G826181| 415043 13;298°C71 Helena..... 557,5°0) 5x2, 54 +6°7 naeniaea 
226 8z7| —:2/109'875 7:590,288 Spokane. yt Phan 
1,586,228} 11481216 4,597,812 Sioux Fal — 117,505; + —48°5| 185,006 
204,574 565,804 816,126 : Fargo........+.+ sea ee bo Fe 2 i BA 
___ 504/000! 4Re.705! 4 1,628,537 1,571,015} +3°7 | Total Pacific..... 17,910,395) 17,682,743 +13; 21,5€6,147| “27,081,984 
Total Pacific; 7,151, a 77,354,041) +24) 225,058,224] ~ 223,266,455] 40 8 Kansas City........ 9,556,290 8, 439, 435! +13°2/ 10,460,833 8,681,765 
Kansas City... 39,450,530! +5°4| 119,576,154] 114,445,762] +45 Minneapolis... mer 441,584 $638,245 345 | + 1) 6,201:724 
Minneapolis... 2 weis72| $91] 63,724,959! 2124.427] +23 | Omaha... .. 3'050:725| 28679001 Arbol 4.582208 
Omaha... 20,940,291 —29°7, 40,276.14] 5, 703/894] 22-5 | St. Paul.......... 2130071] serv'oun| teal 4/8047 
ay ae Bye “420, £66)-+21"3 Dele. 1,600,000] 1,490,611 +7°3! eee ses 
11,605,870) — 33,625.06 7 0B Agee peed ng “oan | , .520, 
7.767.063 ate 20830 0.0 oan 304] 2g | St. Joseph a oe tH | 1,519:239 
5,712,380] +18°7 18,483,343 19'045,831| —6-o | Sioux City 968'959 1,023'981|  —5°3| 1,108,148 
2)515,841|—161 6,858,953 8. S11. 350] -17°5 | Des Moine 321.648 "352'414 a8! 904,546 
4.399.408 —62| 12,503,881] —11.927'815] 4-8 | Lincoln. 559178 seenis| ae 614.535 
2/242.633 —34°5| 4.981.308] 6138740] ~22-4 | Wichita. 467,798 Sottacs| tail 588,725 
Be 7oL +106) 6.950.508 6,910,265] +0°9 | Fopeka. .. 75778 67's F125! 6.056 
2.208.172 —7°7 81,52 2 Ba os ” 4 
489, 316 -33 1| * a8: G02|  $'10:246] a2 | Hastings... | nc es soneehes 
2 472.097 —47-2| 447 1'129:180| 44-3 | Tot. other West.| 28,710,634 27,066,218) +2°7) 37,095,675] “35,178,978 
32,344, 008} 731,331,130] —1>| ~3Ss.ac. 395,790,580] —1 2 St. Louis... a) 20, are, 506) 18,125,714 +19 22107.870) 2.658.781 
99,965,994} 91,251,361| +9°5| 299,818,609! 27 550.13 =a | New Orleans.. o 7,836,185 S| 454,027 9.302'637 
zero 381576169] 412] 110: 6.53) Lesisat.o42| ton | Louisville... Sas i oie tet] aecn| © SRRB.308) = 158 879 
24.172.713| 27,404.78] 12 4 78,6 81:761'58i|  3°8 Galveston.... O9,4¢ 1,628.6 33°2; 3,337,226 2,091,520 
10,204.330 $1625.369| 13 29°5N6.199] 412°5 Houston... bo p87 44 1,601,769 +423) 2.834,17 1522 55 
9. =32°71| ae 748, 700) +25°6 28,412.28 +147 Richmond. Hy : 7,582) 2,005,618 11°3) 2,188,F 19 2,065,794 
448,475) ¥, aw 85% 28/660.16%| +6°6 Savannah. 575, 1,542,087) +2" 1,599,651 1,220, 
7,522,188) 25°59. 25 t43 Memphis 1! ‘683, 1,202,878) +59°9 1,793,972 2'967'58 
7457 480 83 | Atlanta....... 950.000| 73.167 +83; 129/582] 1"3a3'a48 
4,143,369) 2 Nashville... 952,189 881,6-0 +8") 1,275,563 1,772,194 
4.571080) 3's , 13.382/208) Dallas...... hati 1,101,656 1,066,2 '8 +3°3) .073 60 1,000,006 
4001, 342 12°8 16:28 COLL Norfolk.......cc0c00e ,007 741,948) 4+33°4) 85¥,350 709,670 
595.5271420-6 11'935/434| Waco........ ceseed 1,172,940 622,762| +89°5) 750,340 449224 
800. 2/300.405 $871] —-13°652'443| Fort Worth......... 78,796 399,761) +19°8 601,497 $98, 
Fort Worth.. 2.461.449] +23°6 11.426'614) Birmingham........ 359,217) 368,388 —2°5 0.934 560:613 
Birmingham... 1,453,50u} -="3| 4.259.413) Jaclesonville : 360,01 0) 426,244) —15°9 50,01 ese 
Jacksonville. . 2.044294 | —25°2| 5,170, 0:3} . 210.000 178,992! +174 380,865 436,948 
oot 2'784'809) Little Rock*........ 280,638) wee eee set] ne oveees ssacan 
+11°3) 56,195,485) 53,574,839 





























Total South. tix 477.846) 224,696,536 +5°7) 737, 7,487,600 706,359, 
Page £038,255 073) $,760,937,004| +7) 11,558.824.186 11,031. Total all..........| 882,823,071] 781,670, i +12°91,021,864,615/1,150,631,008 
ie 2 rT : one 
rs Y. | 797,494, v53) 1,711,525,713] 5-0 0) 5,306,969,52 a 5,092,962,972, +5°2 Outside N. York. “+9°3| 439,229 893 744.503 616 508,616 
pontreal. ....) 42.464.699| 45,715,370 —7'1) 128,634,486) 123.990.101! +3°7 


:| 
8u5,030] +51! 809 2'675.565 = eee 
<a 594) +411 otal Southern.. -| 50,079,146] — 44,994,008 
: 389, 411, 233 856, 417,555) 
































oronto +} 22.332.108) 22,84 3.878] —25| — 70.787.547| 69400451, +2°0 | » 8,528,008 9,163 7} 10, 
Wine, ") 8 Ee 3 a 744.020/—12°0| = 13.200.816/ = 18,857,776| —2°7 Toronto... 4337-208] So4si8es| | Be 1 Mate sis Hee mane 
ee 2915 mata -17°0 9, yoy pe 11,02%,291 -12°9 | Hailfax. . 946 204 1,005,848 —5°9 730/680 "899 829 
Tot. Canad - 9.064! —10°1 KZ 250 8.495.243" -10°0 | Winnipeg ; 601,910 691,562; —13°0) ........ so 
* Eatin a. 3.643 —66 350.068.500 226,536.001| +1°6 | Hamilton. ......... __ 493, 771) 520,422 - ss £97,902 758,654 
aw mated. — Total Canada.....! 15,457.198| —16.610.853| ——81! —3aat 8°9' — 17.158 R00 
er table of clearings by telegraph see Page 591. - ©Notineludedin tocais . - _ 
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A new edition of the 


STATE AND CITY SUPPLEMENT, 
revised and the figures brought down to as near the day 
of publication as possible, will be issued next Saturday, 
April 13. 

THE FINANCIAL SITUATION. 

Affairs have remained in a more quiet, uneventful 
state this week, conditions continuing much the same 
as last week, except that on the one hand the stock 
market has been dull again and prices a little lower, 
while on the other a rain in the West has restored the 
promise of a fine start for the winter- wheat plant 
almost «verywhere. There is of course no real connec- 
tion between a declining stock market and a good 
wheat crop, but coming together they may perhaps 
-be taken as representing as well as anything could 
the capricious character at the moment of tke 
public mind. Wheat and cotton have likewise 
shown a sympathetic tendency; not wholly sym- 
pathetic either, for a larger production of wheat 
which the better prospects of the growing plant en- 
courages, and the continuing larger supply of old cot 
ton coming in sight daily, added to a kind of skeptical 
feeling in regard to the promise of a smaller planting 
of cotton this spring and consequently a smaller yield 
the coming season, are well suited for depressing those 
markets, especially at a time when the inclination of 
the mind is to take counsel of its fears. Then too 
some Western railroad earnings have come in showirg 
considerable losses ; every one knew that this must be. 
with business still slow especially in that section, and 
with only the ends of short crops to market. 

The trouble is, the mood of the week has not been 
as expectant in Wall Street circles as it was, not- 
withstanding the great tell-tale markets of iron and 
dry goods have been giving new signs of promise. At 
the same time the principal grounds we have heard ex- 
pressed for any gloomy or unhopeful anticipation have 
been of a surprisingly remote character. Heretofore 
the fear hinted at or proclaimed has chiefly been of an 
export of gold which was claimed to be imminent. 
This week the present situation in that particular seems 
so well assured that the only mention we have heard 
of the matter related to the first of August, when 
according to the arrangement the Government bonds 
are to be delivered to the syndicate. The idea ex- 
pressed was that the London quota would be re- 
turned to the United States at once, the current 
price in New York and London favoring such 
® movement, and that a large export of gold 
would then be imperative ; indeed it was related that 
some brokers with arbitrage facilities have offered 
to buy the bonds for parties here as soon as delivered. 
That idea hardly needs replying to. If the chance of 
gold exports depends upon an event to happen four 
months hence, it does not seem as if we ought to make 
ourselves wretched over it now. Still it is well enough 
to correct a misapprehension as to what the quotation in 
London means. There were about 28 million dollars 
of the new 4 per cents reserved for issue in London, 
and a large dealer in governments tells us that the scrip 
for these carried a coupon payable August 1. The 

issue price was 1134, equal in New York with exchange 
at 4 88 to 110°776 with the May coupon off. The bonds 
dealt in here will not be quoted ex May coupon until 
the 15th cf April, and then the quotation will probably 
be about 118} bid. Recent London quotations of 5 per 











cent premium are said to make the price of the bonds 
about on a parity with that in New York. 

Another idea bearing on this same general subject 
was suggested by one or more of the daily journals 
early in the week, and has been kept afloat in Wal} 
Street since with some unsettling features added, 
The form the idea now wears is that if the Supreme 
Court should declare the income tax unconstitutiong} 
the coming week, the Government will before the 
summer is ended be short of cash and in trouble, and 
another bond sale will become necessary and credit wil] 
be d sturbed again. We should interpret the effect of 
that decision very differently. Our way of expressing 
it would be that if the Court should declare the income 
tax unconstitutional the decision would prove one of the 
most exhilarating events that could happen—it would 
establish the fact that we have a Constitution, that Con. 
gress must observe its limitations, and would materially 
strengthen instead of disturb credit. But aside 
from that, the plea that the Government in. 
come would thereby be made so short as to 
be troublesome is wholly without warrant. We 
review on a subsequent page to day the monthly Treas. 
ury figures. There it will be seen that the March 
revenue came within one million dollars of covering 
the disbursements ; that the first of April is an interest 
period, and consequently that month, if there is no 
further increase in the income, will be short of the 
disbursements about 64 million dollars. There are 
two other interest periods this year; say we estimate 
the shortage of those months at an average of 7 million 
dojlars and the other months at one million dollars 
each, the same as March: the total excess of dis. 
bursements up to the first of January 1896 would in 
that case be (with 6} million dollars for April included) 
less than 27 million dollars. ‘The Treasury started 
April with a balance of $187,917,261. Deduct 27 mil- 
lion dollars from that amount and there is still left 
nearly 161 million dollars. Is there anything distur- 
bing in such a balance as that ? Besides, the syndicate 
has not paid up in full yet for the present loan. 

Our statement of bank clearings for the month of 
March illustrates the steady improvement which is 
taking place in business. In the aggregate the total 
is 7*4 per cent larger than for the corresponding month 
last year, and at New York the showing is even better 
than this, the gainin that case being 9-4 per cent. 
Outside of New York the increase has been just 5 per 
cent. Last year there was 37 per cent decrease at New 
York, about 21 per cent decrease outside of this centre 
and nearly 31 percent decrease for the country as 
whole. In view of these heavy losses in 1894 it may 
seem that the recovery the present year has been com- 
paratively slight. But on their face the returns do not 
indicate the full extent of the improvement. We dwelt 
two weeks ago upon one feature in the comparisons 
which must always be borne in mind, namely the low 
prices prevailing for all articles and commodities—#o , 
much lower than in either 1894 or 1893. In the re- 
marks referred to we took cotton for purposes of 
illustration. The price of that commodity appreciated 
considerably during March, but nevertheless the aver- 
age for middling uplands at 6°07 cents for the month 
compares with an average of 7-60 cents for March 18% 
and with an average of 9 cents for March 1893. 

During the late month too there was a special dis- 
turbing factor, making the comparisons less favorable 
than they otherwise would have been. ‘The month 





contained an extra Sunday and therefore one businese 








wa 
the 


5,1 


Feb. 
Mar 


“et 





ide 


he 
nd 
rill 


ng 
ne 
he 
ld 
- 


1O 


— a wv 





UMI 


Aprit 6, 18¥5.] 


THE CHRONICLE. 


583 


Seunneaeall 











— - 
day less than the same month of 1894 or 1893—that is, 
there were only 26 business days in March the present 
year as against 27 days in the two years preceding. 
The difference amounts to a loss of nearly 4 per cent, 
and obviously, except for this circumstance, the in- 
erease would be between 10 and 11 per cent instead of 
7-4 per cent. When in addition we take into account 
the effect upon clearings of the lower prices, the com- 
parison is seen to be very satisfactory. In the follow- 
ing we give the comparative results for the last three 


























months. 
MONTHLY CLEARINGS. 
Clearings, Total All. Clearings Outside New York. 
Month. ——nen ak SaaS 
1895. 1894. P. Ct 1895. 1894, P. Ct. 
ey ee | ttheaay 
$ | 8 3 | 
January 4,407,442 660) 4,060,598,771 +8°5 2,012,770,245 1,895,034,715 +82 
February 3,411,146,453, 3 210,442,334 +-6°3 91,546,705,220] 1,486,402,544 +41 
March..... | 4,038,235,073' 3,760,337,264 +-7"4 1,797,494,058) 1,711,525,713, +5°0 








Ist quar.. 11,856,824, 186'11.031,379,369 +7°5- 5,356,969,529! 5.092,962.972 +-5°2 


The improvement here recorded, it should also be 
noted, has been made in face of a great contractionin the 
grain movement on account of last season’s crop shortage 
and poor business in certain sections of the West result- 
ing from that cause. The effect of the influence in 
question is seen in the heavy falling off in the aggre- 
gates of clearings at special points. For instance, at 
Omaha the total is 29-7 per cent less than a year ago 
(and this follows an even heavier decline in 1894) and 
at Lincoln the total is 34°5 per cent less. Some other 
points inthe same section have done much better 
than this; nevertheless the aggregate for the l'ar-West- 
ern group falls 1°5 per cent below a year ago. All the 
other groups have increased. [or the Pacific group 
the increase is only 2°4 per cent, for the Southern 5-7 
per cent, for the Middle Western 6-9 per cent, for the 
New England 3°9 per cent and for the Middle 8°8 per 
cent. Below we furnish comparisons for four years for 
a number of points. 


BANK CLEARINGS AT LEADING CITIES. 
— —-— Marech.—-———.__ —— January 1 lo Mar.31.—~ 
(000,000s 1895. 1894. 1893. 1892. 1895. 1894. 1893. 1892. 
omitted.) $ $ $ $ $ $ $ $ 























New York... 2,241 2,049 3,251 3,261 6,500 5,938 9,879 10,047 
Chicago...... 367 343 443 40 1,063 1,006 1,296 1,157 
Boston....... 60 349 433 394 1,066 1,031 i,301 1,211 
Philadelphia 266 242 294 32 79 699 96% 970 
8t. Louis .... 100 91 108 99 300 8 280 317 295 
San Fran’co. 56 55 67 67 156 157 193 193 
Baltimore. .. 5t 54 60 63 161 162 185 202 
Pittsburg... 52 51 59 60 155 152 184 179 
Cincinnati... 50 50 62 58 157 154 192 182 
New Orleans 39 39 47 44 120 129 159 145 
Kansas City 42 39 48 39 120 114 139 116 
Louisvil'e... 24 28 35 29 79 82 106 91 
uffalo...... 16 15 20 16 48 46 59 45 
Minneapolis 23 21 27 30 64 62 86 92 
Milwaukee 19 18 40 27 58 55 112 83 
Detroit... 25 22 3L 26 73 67 96 79 
Providence.. 20 18 25 23 64 56 84 69 
Miicacce 15 21 30 22 46 60 92 68 
Cleveland... 21 18 27 24 62 55 77 68 
Denver...... 123 12 22 22 34 34 €6 63 
8t. Paul..... 15 13 20 20 47 38 62 61 
Total ...... 3,814 3,548 5,149 5,051 11,165 10,377 15,647 15,426 
Other cities. 224 212 272 246 732 654 810 736 
Totalall... 4,038 3,760 5,421 5,297 11,857 11,031 16,457 16,162 
Outside N.Y. 7,797 1.711 2,170 2,036 5,357 5,093 6,578 6,115 


During March speculation on the Stock Exchange 
was more active than for sometime previously. Still 
the aggregate of the share sales for the month was only 
9,128,539 shares, which compares with 3,024,032 shares 
in February 1895 and 4,755,383 shares in March 1894, 
a8 will be seen by the following. 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 





1895, } 1894, 
Values. | Number 


rr lof Shares 





| cast 
Month. | Number Talues, 


lof Shares. 





Par. Par. Actual. 


$ 3 $ $ 
318,422,500] 192,636,084) 4,519,463) 445,082,520 257,323,270 








Jan....} 3,249,905 


It will be seen that the approximate market value ef 
the sales was 301 million dollars in 1895, against 281 
million dollars in 1894. 

Like the clearings, current returns of earnings are 
quite satisfactory. Nothwithstanding the small grain 
movement, which has caused heavy losses on a number 
of Western roads, and notwithstanding there was an 
extra Sunday in the fourth week of March, our prelim- 
inary statement for that week shows only a trifling de- 
crease from a year ago. For the full month 53 roads 
reveal a decrease of 1°02 percent. A rather adverse 
feature in the situation of the roads east of Chicago is 
the continued demoralization of east-bound freight 
rates, the condition now being such that grain is being 
taken atarate of 12 cents per 100 lbs. from Chicago 
to New York. On the other hand the presidents of 
the anthracite coal roads had a meeting yesterday at 
which considerable progress was made in the adjust- 
ment of the relations of these roads. A committee of 
five was appointed to consider the points at issue. If 
this committee find themselves unable to reach an 
agreement, it is understood they will resort to arbi- 
tration. A resolution was adopted pledging the roads 
to give effect to the action of the sales agents in limit- 





ing the production for April to 2,600,000 tons. 

Early in the week the indications pointed to the 
maintenance of a firm tone for money on call at the 
Stock Exchange, there being a good demand for funds 
from the East and somewhat restricted offerings, and 
loans were daily made until Thursday at 24@3 per cent, 
making the average about 2? percent. On that day 
and thereafter there was a little better supply, resulting 
from the disbursement of April interest and dividends, 
and at the same time a lighter demand, and rates fell 
off “to 2@24 per cent, averaging about 24. Banke, 
and more particularly those connected with the Syndi- 
cate, maintain 3 per cent as the minimum, and some of 
the up-town institutions have had a good demand thie 
week from buyers at the Jaffray sale, who are required 
to make settlements within ten days. Down-town 
banks not connected with the Syndicate, trust com- 
panies and foreign bankers loan at 24@3 per cent. 
Though time money is firmly held the demand is small 
and there is comparatively little businesz, and rates 
are 34@4 per cent for sixty to ninety days and 4@5 per 
cent for four to six months. As to commercial paper, 
brokers report that there are fairly full lines of paper 
offering, some of which is new and made by tobacco, 
grocery and dry goods jobbing houses, but the demand is 
comparatively light. Banks having correspondents in 
the South, and more particularly in the Southwest, re- 
port a good inquiry for re-discounting, and consider- 
able of this has been done during the week. Western 
banks are not applying to their New York correspondents 
for the reason that they can be accommodated on favor- 
able terms at Chicago. Collections are reported as 
good, though the volume is not usually large 
until May, and except among some of the jobbing 

houses the mercantile situation is regarded as sound. 

There are apprehensions of failures of jobbers and 

other merchants who have had a hard struggle thus far 

to meet their engagements, but it is thought that the 

losses will not be heavy. Buyers of paper are closely 

scrutinizing names, and only the best are accepted. 

Brokers look for a more liberal supply of satisfactory 

names after next week, and then it is expected that 

some of the banks that are now out of the market will 





Feb....| 3,024,032] 300,314,750] 186,106,308] 3,173,527) $10,597,250, 186,671,536 
March.| 5,128,539} 499,445,800] 301,268,171| 4,755,383 404,925,000, 281,106,748 


“lator 11208 4784 118 187 O50! ARN OTA 5RI19 442 9731 OPO ROG.77TO =—-TPRAOLAS4 











be seeking paper. Quotations are 4@44 per cent for 
sixty to ninety day eadorsed bills receivable, 44@54 per 
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cent for four months’ commission house and prime four 
months’ single names, 5@6 per cent for prime six 
months’ and 6@7 per cent for four to six months’ 
good single names. 

The cable announces that on the 30th ultimo an 
armistice was signed between the Japanese and the 
Chinese authorities suspending active hostilities until 
midnight on the 20th inst. A later cable received in 
Washington says that peace negotiations were proceed- 
ing so rapidly that they would probably be concluded 
this week, and that Japan has demanded and China 
consented to the possession of Formosa, a war indem- 
nity of 400,000,000 yen, the independence of Corea, 
and the possession of that part of Shantum which in- 
eludes Port Arthur, and sufticient territory surrounding 
that point for military and strategic purposes until 
the indemnity shall have been paid. It was also as- 
aerted that Russia will not interfere with these condi- 
tions. ‘The news of the signing of the armistice caused 
a rise in bar silver in London on Saturday t» 30} pence 
per ounce, and on Monday it advanced sharply to 30} 
pence, subsequently falling off on realizing 
gales, and on Friday it was quoted at 294 
pence. The Bank of England minimum rate 
ef discount remains unchanged at 2 per cent. The 
cable reports discounts of sixty to ninety day bank 
bills in London 13-16 of 1 per cent. The open market 
rate at Paris is 1$ per cent and at Berlin and Frankfort 
it is also 1% per cent. According to our special cable 
from London the Bank of England gained £14,070 
bullion during the week and held at the close of the 
week £37,744,020. Our correspondent further advises 
us that the gain was due to the import of £1,147,000 


{of which £806,000 were bought in the open market, 
£150,000 were from Ezypt, £100,000 wero from B?l- 
gium, £30,000 from Australia and £11,000 from China), 


to shipments to the interior of Great Britain of £1, 
122,000 and to exports to the Continent of £11,000. 
The market for foreign exchange has been dull and 
generally strong this week. Commercial bil s are few 
and the offeringsare promptly absorbed; a feature is that 
they command prices nearly equal to those ordinarily 
ruling for bankers’ sixty-day bills, whea sight drafts 
are at the normal gold-exporting point. The reason 
for this is, the easier discounts in London this week 
have reduced the difference between long and short and 
oaused an advance in sixty-day sterling by some of the 
drawers. There is reported to be a steady demand for 
remittance from nearly every quarter, including coffee, 
sugar and dry goods houses, but chiefly from bankers. 
It is claimed that nearly all of the latter who are i ater- 
ested in the success of the Syndicate efforts to meet the 
ordinary requirements of the market, and at the same 
time to prevent the export of gold, are more or less en- 
gaged in operations which have the appearance of 
manipulation of exchange having for its object the 
maintenance of high rates in the interest of the Syndi- 
cate ; these operations are so complicated by purchases 
of one class of sterling and selling of another that it is 
ditticult to determine how far the market is influenced 
by what may be regarded as a legitimate demand from 
actual remitters. There is no question that these bank- 
ers are in control of the market; few or none now ex- 
press any doubt of their ability to carry out their 
plans for retaining control, and there is no disposi- 
tion on the part of bankers who are not 
directly interested with them to do anything which 
will embarrass them in the least or to antagonize the 
efforts which the Syndicate are making to encourage 


the growth of contidence in the financial situation, 
With the exception of an advance by Lazard Freres on 
Monday ic their rates to 4 88} for sixty day and 4 904 
for sight there was no change in the posted figares by 


;any of the drawers until Thursday, when Brown Bros, 


& Co. advanced the long rata half a cent, leaving the 
short unchanged. The alterations in rates for actual 
business from day to day were so slight a3 not to ba 
quotable, and there was but little variation in the tone. 
Fiuctuations in francs and guilders were only 1-16 of 
1 per cent and no change was made in marks. Opera- 
tions by the arbitnage houses had no special influence 
either way, and the offerings of bills with a view to the 
employment of the proceeds in the money market 
were comparatively light. The tone at the close of 
Thursday was quite strong and some bankers reported 
sales of long sterling at 4 834 and of short at 4 89}, 
with these figures bid. Yesterday the conditions were 
unchanged, the market remaining firm. The following 
table shows the daily posted rates of exchange by lead. 
ing drawers :— 


Fri., Mon., Tues., Wed. Thurs., Fri., 
Mar 29, Apr.l, Apr.2. Apr.s. Apr.4. Apr. 5, 


60 days.. &9 8o e9 89 89-4 89) 
Brown Bros....?sight..... 90% 9046 90 9086 voy’ Son 
Baring, §60 days.. 89 89 89 89 89 89 
Magoun & Co. (Sight..... 9046 901g 90% 9046 9046 9046 
Bank British 60 days.. 8&9 89 89 sy 89 89 
No. America... ? Sight..... 904 904g vOlg ug 9016 904g 
Bank of 60 days.. S546 SS ase Bste BSbe 
Montreal. .... ¢Sight..... 9 90 90 v0 90 oo” 
Canadian Bank § 60 davs.. 89 £9 89 av 8 89 
of Commerce. ( Sicht..... 904 9036 904g 9046 90% vg 
Heidelbach.Ick- j 60 days.. 89 89 so 89 8 89 
elueimer& Co? Sight..... 904 lg oudg 904g 9046 906 
‘ Sas 60 days.. 89 891g 896 Rig RO%G SOG 
Lazard Freres.. { Sight..".. 90 9045 2U05q 9056 9046 904g 
Merchants’ Bk. {er days.. 89 89 R89 89 89 89 
of Canada....USight..... 904g 901g vOlg 9046 9046 904g 


The market closed firm on Friday at 4 88}@4 89} 
for sixty-day anc¥t 90@4 90} for sight. Mates for 
actual business in sterling were 4 88}@4 884 for long 
4 89}@4 89} for short and 4 89?@4 90 for cable trans- 
fers. Prime commercial bills were 4 88@4 88} and 
documentary 4 873@4 87}. The Bourgogae, which 
arrived on Sunday, brought $701,000 in francs in transit 
for Cuba, and the Teutonic, which came in on Wednes- 
day, brought $1,000,000 American gold for Syndicate 
account. 

The Atchison statement of gross and net earnings 
has been issued this week, aud makes a much better 
showing than the preliminary return of gross had led 
one to suppose would be the case. By the early state- 
ment it was estimated that there would be a loss in 
gross of $50,489; the audited statement shows a gainof 
$88,400, both amounts referring to the whole aggre- 
gated system. With the increase in gross, expenses 
were reduced a trifle, making the gain in net $88,718. 


For the eight months of the fiscal year, however,. 


to February 28th, the system is $2,610,485 oehind, 
in gross and $1,965,924 in net. The Mexican 
Central for February has $19,377 gain in gross, $53,439 
gain in net, and the Erie is also beginning to show 
improving results, having $184,394 increase in gross 
and $36,256 increase in net. Southern roads have not 
done so well. The Louisville & Nashville reports 
$116,187 decrease in gross and $142,992 decrease in 
net, and the Southern Railway $191,834 decrease in 
gross and $49,474 decrease in net. The Den- 
ver & Rio Grande has net of $199,015, against 
$188,433 ; the Toledo & Orio Central $32,244, against 
$29,699; the Western New York & Pennsylvania 
$39,380, against $38,738; the Rio Grande Western 
$35,812, against $27,266; the New York Ontario & 
Western $26,023, against $43,789; the Oregon In- 
provement $10,723, against 35,449; the St. Paul & 








Daluth $17,477, against $17,050; the Buffalo Roches 
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ter & Pittsburg $23,229, against {$68,523 ;°the Chicago 
& West Michigan $6,506, against $12,145; the Detroit 
Lansing & Northern $11,161, against $1,362, and the 
Jackson & Mackinaw $4,548 against 





Cincinnati 
$8,344. —_— February EB urnings.-—--——— 
1895, 1894. 1893, 1892, 
Name of Road. $ $ $ $ 
At. Top. & S. Fe...seeceeerees ee ot 221 as + ae RTT ae axons 
Buff. Roch. & Pitteburg.....Grose 1 oe aes apaeee er 
€hicago & West Michigan.. _— te Sr RTTy eel tan yo 
Cin. Jackson & Mack........ i ons ay ory caces .m 
Denver Rio Grandenanv Gross B30 Genie STNG DSLAM? 
Detroit Lans. & Northern... Gsese Bet oo 8.879 91.875 
Louisville & Nashville....... - 1.000 010 1 oattas 1 oir eee 1s 
Mesiean ContralenvvvenQeoee ages NBT Maa 
WT. lake Brie & WortnnQrose “LER “UsouOee SUanAsY BRAG? 
N.Y. Ont. & Western........ = Ay —s “ 706 217.821 
ongon improvement Co. Gomes al 
Rio Grande Western........ Grose 1 ime 167.934 Mee? 
st. Paul & Duluth........... Gress rtd payed 1s 150.778 
Southern Railway.........+. Grace ay ee apenets ree 
Toledo & Ohio Central...... = TT ee nes HL mae 
West. N. Y. & Pa.... «2.06. Gross 208,700 195,839 258,118 264 449 
Net 39,380 38,737 61,140 74,337 


* Figures for 1895 and 1804 given on a basis slightly different from that for the 
previous years. 


The following statement gives the week’s novements 
of money to and from the interior by the New York 


banks. 








Received by , Shipped by | Net Intericr 
N. ¥. Banks. N. ¥. Banks Movement, 


$3,595,000) $2,213,000 Gain.$1,382,000 
400,000  300,000/Ga'n. 100.000 


—_| a | emma 
$3,995,000 $2.513.000 Gain $1,482.00 


Week Ending April 5, 1895 








COITOMCY.... wecresccccerccceccvces soe 
i icixdsncdsniinestevedansivhednseh ned 


Total gold and legal tenders. ... 


Result with Sub-Treasury operations. 











Week Ending April 5, 1895. 





Into Outof | Net Chanyrs 
Banks Banks. | Bank Holdino 


Banks’ interior movement, as above! £3,995,000| $2,513,000 Gain $1,482,000 
Sub-Treasury operations............. 17,900,000; 16,400,000 Gain. 1,500,000 


Total gold and legal tenders..... $21,895,000 $18,913,000 Gain. 2,982,000 

















Amount of bullion in principal European banks. 











April 4, 1895, | April 5, 1894. 
Bank of 7 ——— —_——! eee 
Gold. Silver Total. | Gold { Silver Tota 
£ £ | £ | £ | & e 
England...... 37,744,020 ..| 87,744,020 30,897,197] 30,897,197 
France... ....| 83,500,236 49,471,057 132,971.893' 69.077,000'50,903,000 119,980,000 
Germany..... 36,594,298 15,069,502 51,963,800 3 ,216,890/12,342,110 42,559,000 


Anst.-Hung’y 17,501,000) 13,689,009, 31,490,000 10,272, 100/16.293.000) 26,568,01+¢ 


Spain......... 8,004,000 12.430,000) 20,434,900) 7,918,000) 8,200,000, 16,118 uF 
Netherlands.| 4,282,000] 7,076,000) 11,358,000, 4,335,000! 7,099,000) 11,434,000 
Nat.Beilgium., 8,313,333 1.656,667, 4,970,000 3,112,667) 1,556,333) 4,669,000 


Tot.this week 191,538,887 49,392,826 290,931,713 155,+23,754 94 396,442) 252,225,197 
Tot. prev. w’k 194,524,021 100276052 294,870,073 155,995,83 96,142,237/252,138,120 











WHY DO WE EXPORT GOLD? 

We have received from Mr. Heidelbach the following 
letter materially cutting down his estimate of the 
charges annuully maturing against the United States 
and in favor of Europe, which estimate we criticised 
last week. His letter and correction will not interfere 
with our purpose to prepare a second article on the same 
subject. For although this revision modifies the prob- 
Jem somewhat, we think we can easily show that the 
figures Mr. Heidelbach still holds to will require 
further and severe praning before his estimate becomes 
adjustable to the facts. 

New YorRK, April 1, 1895. 
WiLtiam B, Dana, Esq., 
Editor Commercial and Financial Chronicle : 

Dgak Sir—I have read with much int>rest the article that 
appeared in your issue of the CHRONICLE of March 30 entitled 
“Why Do We Export Gold?” and criticising my article on 
the same question;which appeared in the Fe ‘ruary Forum. 


Since the appearance of that article I have had a large num- 
ber of communications by mail and many verbal interviews 
on the subject, and have come to the conclusion that my es- 
timates on freights are incorrect and should be reduced by 
$50,000, 000 to $60,000,000, thus making the annual indebted- 
ness in the total nearer $300,000,000 than $350,000,000. 

Although there are no exact means of verifying the other 
items, I have every reason to consider them very nearly cor- 
rect for the last five years. In the years previous thereto I 
should make the amount expended by Americans abroad not 
more than about half of my present estimate. 

These changes would result in a reduction of $50,000,000 per 
annum for five years and of $100,000,000 for the other ten 
years, or a total of $1,250,000,000 in the entire fifteen years 
covered by your figures, This would leave $2,400,000,000, and 
I hardly think that this amount for entire European invest- 
ments during those years, in securities, property, mortgages 
and temporary loans (productive and unproductive) is in any 
way beyond the possibility of fact. 

I have written you on this matter because you propose to 
publish further articles. I am glad that you coincide with 
me in my deductions, even though you question the correct- 
ness of my figures. Yours truly, 

ALFRED S. HEIDELBACH. 








THE TREASURY SITUATION. 


The first of April Treasury figures show no material 
change in the revenue, though a further decrease in 
disbursements as well as a material addition to the 
cash holdings, due to the syndicate operations, have 
added, though not very materially, to the strength of 
the Government’s financial condition. The least satis- 
factory revenue item is the income from internal 
taxes. That source of receipts covtinues to exhibit 
very little elasticity. Tae total in March was, to be 
sure, $9,855,000, against $8,860,000 in February; but 
measured by the daily average the real situation is 
found to be almost unchanged, the average last month 
being only $317,900, against $316,400 the daily aver- 
age the previous month. We obtain a clearer idea of 
the unsatisfactory character of the result when compari- 
son is made with previous years; thus the total internal 
revenue receipts, which were, as stated above, $9,855,- 
000 in March 1895, reached $12,808,000 in March 1894 
and $12,931,000 in March 1893 and $12,134,000in March 
1892. These and the previous contrasts tell plainly how 
slow the growth hitherto has been towards a full recov- 
ery, while at the same time they indicate a possibility of 
larger revenue from this department of the service as 
business activity develops. 

A much better state of affairs is afforded by a com- 
parison of the Customs payments. The revenue from 
that source is steadily growing. In March the total 
reached $14,930,000, against $13,335,000 in February 
wnd $11,359,000 in March a year ago, and $10,261,000 
in November 1894. Altogether the Government rev- 
enue including the National Bink Fand—which, as we 
have often explained, belongs as much to a correct 
statement of the receipts and disbursements as any 
other item—reached last month $25,985,000, against 
$23,101,000 the previous month of February and 
$25,928,000 in March a year ago. This is not quite as 
large a total result for the last month as we looked for, 
owing to the fact that internal taxes have proved less 
productive than we anticipated. But, as already indi- 
cated, the disbursements have been smaller, aggregating 
(including the National Bank Fund) only $26,993,000, 
and that fact makes the showing quite favorable, the 
disbursements being only about one million dollars in 
excess of the receipts. Whether the disbursements are 
to continue on this reduced scale we do not know. Of 





course the months in which the heavy interest pay- 





586 ° 


THE CHRONICLE. 


Von, Lx, 





ments fall due the outgoes will be larger. The 
current month of April for instance the interest to be 
met is about 54 million dollars ; consequently all other 
conditions remaining unchanged the deficit would 
reach for April about 6} million dollars. There is the 
possibility of a larger income from internal taxes, 
since each succeeding month makes more likely larger 
withdrawa!s of whiskey; but as to Customs receipts 
the prospect at the moment is that there will be very 
little if any immediate increase. 

The Treasury cash has been added to during the 
month. That change, as is well understood, has b2en 
brought about through the operations of the syndicate. 
It is difficult to tell from the published statements the 
exact extent of the March payments on this account, 
but they cannot have been large. The actual cash bal- 
ance has increased $9,719,675, but this result is partly 
accounted for because “other liabilities” (which in- 
clude balances to the credit of disbursing officers and 
are deducted) have decreased $5,633,299; that leaves 
the increase in the available resources about 4 wi lion 
dollars. If we add to this difference the one million 
excess of disbursements over current revenue, the piy- 
ments into the Treasury by the syndicate ia March 
would seem to have been not to exceed 5 million dol- 
lars. The net increase in the Treasury gold during the 
month has been $3,557,796 and the total ‘‘Cash in 
banks and sub treasuries” is $4,036,376 larger than it 
was the first of March. The latter item would seem to 
confirm the above conclusion that the syndicate has 
transferred to the Treasury only about 5 million dollars 
during the month, the other million dollars being the 
amount of the di-bursements in exe ss of the Govern- 
ment revenue. ‘nis fact is interesting becau-e the 
Ciearing-H use institutions have lost in March over 
164 millions of currency. Where have these bills gone? 
They are not in the biok:—they do not appear in the 
Treasury accounts. Are they being held in the Sab- 
Treasury as gold wis said to be held a short time since, 
being entered in some way on both sides of the account 
awaiting the comslction of the syndicate operatious? 

Ic will be seen from the debt s atement that there 
were outstanding at the close of Mirch of the new 4 
per cents only $28,807,900, leaving $33,509,600 still to 
be issued. Besides this there was a further increase 
in the int-rest-bearing deb: of $200, making the total 
increase $23,808,100. Tne addition of $200 has grown 
out of the payment of refunding certificates, that item 
having been decreased in the month $350 ; apparently 
therefore $150 of the principal and all of the back inter- 
est on the $350 since February 26, 1879, has been paid 
in cash, and $200 has been converted into one of the 
old 4 percents. A correct statement of the debt on 
April 1 and March 1 would be as follows: 

March 1, 1895. 
Interest be ‘ring debt............ $685,043,860 00 


Debt on w! ichivt. bas ceased.... 1,779,300 26 
Debt bearing no interest........ 381,787,366 92 


April 1, 1895. 
$713,851,9609 00 
1,770,°50 26 
381,025,096 92 








Aggregate of debdt............... $1,(€8,610,527 18 $1,096,647,307 18 
Net cash balance............. 178,197,586 12 187,917,261 11 





Wet ded? ....20..2....cccecces $890,412,941 06 $908,730,046 07 


The net debt, according to these figures, has increased 
in March only $18,317,105 01, notwithstanding the 
issue to the syndicate of $28,807,900 new 4 per cents. 
The explanation of this is to be found chiefly in changes 
in the cash heldings, and especially in the fact that the 
cash paid for these bonds is still mostly in the Treasury. 

B-low we give our usual table of Government cash 
holdings on the first of April and on the three previous 








| 





monthly dates.& T: ese are the figures we have referreg 


——- 


to_in the above remarks, except the receipts and dig. 
bureements, wiich, in the ueual form, will be fourd in 
the Commercial and Miscellaneous News department, 


Jan. 1,95. Feb. 1,'95. Mch, 1, 'S5. Apl. 1, 05, 
t 















BHAeidings in Sub-Treasuries— & & 7 
Net gold coin and bullion........ 86,244,445 44,705,967 8&7,0°5,511 90,443,307 
Net silver coin and bullion...... 7,650,305 14,386,985 16,207,191 19,605,524 
Net U.8. Treasury notes... 23,269,950 83,571,318 36,455,457 28,872.49 
Net legal tender notes...... +++ 34.914.153 52,056,673 47,767,758 62,920 257 
Net national bank notes.......... 4,759,972 6,3°3.175 5,154,293 4,449,90g 
Net fractional silver.............. 14,483,638 15,451,586 16,131,145 16.577,511 
Total cash in Sub-Treas’s,net.176,422,486 16°,535,702 208,801,255 213,068,083 
Amount in national banks....... 15,981.275 14,529,738 15,222,883 14.991 433 











Cash in banks & sub-trens..191,08,741 181,365.440 224.624.2383 22s,0¢0 819 
Deduct other liabilities* net... 38,166,'61  36,742.136 44,826,652 40,143,253 


Actual cash balance........153.337.50 144,603,304 178,197,586 187,017,981 
* “Chiefly disbursing officers’ balances.” 














CONDITION OF CANADIAN PAC/FIC, 

Becau:e of the suspension of dividends by the com- 
pany, the annual report of the Canadian Pacific hag 
been awaited with considerable interest. The report 
presents the situation of the road in a clear and 
straightforward manner. S >me of the facts make un- 
pleasant reading, bat whether favorable or unfavor- 
able they are all brought out. Indeed the report is ag 
complete and frank a statement of the affairs of the 
property as could be wished. This is a fact of very 
great importance. For if stockholders have been un- 
fortunate in being suddenly and unexpectedly deprived 
of their dividends, the report at least gives them a 
thorough insight into the condition of the property and 
explains the reasons for the poor outc»me. Tae results 
may be stated ia brief by saying that the year has been 
a very disastrous one in that there has been a very 
great shrinkage in revenues, but that in other respects 
the cond ‘tion of the p operty seems to be satisfactory. 

With the report before us the question whether the 
company ought to have continued the payment of divi- 
dends is no longer a debatable one. Clearly, in view of 
the situation now disclosed, it would have been in the 
highest degree unwise to have paid the dividend. The 
income account shows a deficiency in meeting ordinary 
fixed charges for the year of $526,731. If to this we 
add the 4 per cent dividends paid on the preference 
shares and the semi-annual dividend of 24 per cent 
paid on the common stock last Angust. we get a total 
deficiency for the twelve months of $2,408,691. To have 
increased this deficiency to $4,000,000 by the payment 
of another half-yearly Jividend on the common stock, 
even with the dividend fund of four million dollars 
created two years ago to draw upon, would have been, 
it seems to us, the height of folly. Wesay it would 
have been the height of folly because it could have 
served no other purpose but to postpone the date of 
suspension six months, while impairing the resources 
tu the extent of the 12 million dollars required to pay 
the dividend. As a matter of fact the management are 
honest enough to say that the wisdom of the payment 
of the dividend last August may now be questioned, 
though at the time it was thought that with the 
new crops a revival of trade would ensue. 

If we irquire into the reason for the poor outcome 
for the year, we find that the Canadian Pacific 
suffered from a combination of adverse circumstances 
which if slightly different in kiad was fully as severe 
as that experienced by the railroads in this country. 
We noted last year that the upward course of earnings 
which had continued so loug had received a check ia 
1893. The falling off for that year was comparatively 
small. For 1894 it has been very heavy. As against 








fr 
re: 


x 
to 

wh 
aD 
thi 
an. 
sin 
wh 
ly 


par 
cor 
tw 
& : 


of t 
dia 
and 
yea 
Sau 
$69 
yea 
bon 
elac 
yeal 


cha 
tice 
of tl 


few 
terl: 
sion 
The 
side 
roac 
is at 
not 
for | 
acct 
van 
actic 





lie 


mle mie 





UMI 


Aprit 6, 1895.) 


THE CHRONICLE. . 587 








gross of &21,409,352 in 1892 and $20,962,317 in 1893, 
the anount in 1894 was only $13,752,163, and as 
against net of $3,420,347 in 1892 and 87,741,416 in 
1393, the net in 1894 was only $6,423,309. Tere then 
we have a loss in net in two years of two millioa dol- 
Jars, at a tims when by reason of the nev capital out- 
lays the fixed charg2s had materially increased. 
President Van Horne ascribes this great falling off in 
revenues to the continued decline in the price of wheat 
andthe decline in the prices of nearly all other agri- 
cultural products. The resulting scarcity of monsy, he 
says, among the farmers had a mirked effect upon 
trade and manufactures, and caused a coatractioa in 
business throughout nearly all Canada; and this bad 
state of affairs in Canada was made worse by the extra- 
ordinary commercial depression in the Uaitel S:ate:. 

Mr. Van Horne also points out that the company sus- 
tained a very heavy loss in one of the most important 
periods of the year in point of traffic, and jast at the 
beginning of the summer passenger business, from the 
unprecedented floods in British Columbia, which dam. 
aged the line in many places and interrupted through 
traffic to and from the Pacific Coast for forty-one days, 
from the 26th of Muay tothe 6th of July. Although 
the damage is not all made good even yet, the year’s 
results suffered from this cause to the extent of about 
$550,000, he declares, in cost of reconstruction, extra 
expenses and loss of earnings. Speaking with reference 
to a recurrence of such floods, he remarks that the line 
when it was built was constructed above the reach of 
any high water that had occurred during tke fifty years 
the country had been known to white men, and above 
any known to the Indians, and the probability of a 
similar combination of circumstances therefore to that 
which produced the recent floods he regards as extreme- 
ly remote. 

Aside from the loss in its own revenues the com- 
pany was called upon to assume very heavy burdens in 
connsction with its guaranty of the obligations of its 
two subsidiary lines, namely the Duluth South Shore 
& Atlantic and the Minneapolis St. Paul & Sault Ste. 
Marie. The interest r. quired on the consolidated bonds 
of the first-mentioned company was $584,000; the Cana- 
dian Pacific had to provide for $456,187 of the amount, 
and this sum is included in its fixed charges for the 
year. Onits guaranty of the Minneapolis St. Paul & 
Sault Ste. Marie bonds the company had to advance 
$694,487, and this likewise operated as adraft upon the 
year’s revenues. Again, interest on the land grant 
bonds, amounting to $656,618, is for the first time in- 
cluded as a charge against income. We referred a 
year ago to the fact that this interest was never counted 
as part of the year’s fixed charges, and now a 
change in that particular has been made. ‘The prac- 
tice previously had been to provide for such interest out 
of the income of the land department, or at least to treatit 
asa charge upon the assets of that department. A 
few years ago the land sales were on a large scale ; lat- 
terly, under the agricultural and commercial depres- 
sion prevailing they have dwindled to small figures. 
The company has wisely concluded, therefore, to con- 
sider the interest a charge upon the income of the 
road, the same as all other bonded interest. If there 
ig any criticism to make on the step, it is that it was 
not taken sooner. Besides charging up the $656,618 
for the year, the management have charged up against 
accumulated surplus the $2,112,729 previously ad- 
vanced for interest on the land grant bonds. This 
Action is praiseworthy and commendable. At the 





same time it is true that the company has a very large 
and valuable land grant and likewise considerable land 
assets. But these latter can not be realized upon 
immediately; and as to the land grant, sales to any 
large extent are out of the question so long ag 
the existing depression in the agricultural worll con- 
tinues. 

Referring to the $4,000,000 in cash deposited two 
years ago with the company’s bankers as a special fund 
to meet deficiencies in revenues to pay dividends, the 
report says that the untoward conditions of the year 
made it necessary not only to pay the interest on the 
land bonds from earnings, but to heavily trench upon 
the fund for the payment of the August dividend and 
for the necessary assistance to the “S20” road and 
the Duluth South Shore & Atlantic—a fact which the 
figures already given have made obvious. Had this 
course not been adopted, says President Van Horne, 
securities must have been sold at a great sacrifice or a 
floating debt must have been incurred. Reference is 
made also to the fact that the company’s surplus has 
been mistaken for a cash surplus. Part of the surplus, 
the report states, went from year to yeir to make 
up deficits in interest on the land bonds. The remain- 
der, except the special fund of $4,000,000, has consti- 
tuted the company’s current working capital. It has 
sometimes been represented almost wholly by cash in 
bank, at other times it has been more or less in use in 
the various transactions of the company—sometimes in 
part used for new works or properties in advance of the 
sale of new securities applicable to them, at other times 
in part loaned on security or otherwise invested. The 
accumulated surplus on December 31, 1893, amounted 
to $7,261,213. After charging off back interest on the 
land bonds, and also charging off the deficiency for 
1894, the surplus is reduced to $2,739,792. 

In addition to the amounts advanced to the subsidi- 
ary roads for deficiencies to meet interest in 1894, 
other large advances had to be made to these roads, 
and the drain upon the company’s resoarces in these 
aod various other ways is well illustrated by the fact 
that while on December 31, 1893, the balance sheet 
showed actual cash on hand in amount of $10,294,599, 
for December 31, 1894, the cish reported is only 
$1,691,239. Onthe other hand, the excep’inal posi- 
tion of strength which the company has held is shown 
by the fact that it has been able to meet all the trying 
calls upon it without incurring any floating debt. It 
has no loans or bills payable outstanding, and there 
are no current liabilities except those on ordinary 
operating account. At the annual meeting Mr. 
Van Horne stated that after the payment of all 
interest, rental and other mandatory charges due up to 
this date, and the payment of the dividend on prefer- 
ence stock April 1, the company now has cash in bank 
of $2,193,000. The management have not lost faith 
in the value of the “‘Soo” and the Duluth South Shore 
& A'lantic. They say that notwithstanding the tem- 
porary paralysis of the lumber, iron and merchandise 
traffic, which has so severely affected the two lines in 
question, and the necessity of making Jarge advances 
to them at a time when the money can be so ill spared, 
they are still of the opinion previously expressed 
concerning the wisdom of the acquisition of both of the 
lines. With a revival of business it is hoped that the 
moneys advanced will be recovered. 

In a speech at the annual meeting Mr. Van Horne 
went quite at length into a discussion of the year’s 
events. The closing paragraph of his report deserves 
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to be quoted, as showing the spirit woich animates the 
management and because its tone is so perfectly sin- 
cere and frank. ‘‘ We have been,” he says, ‘‘ perhaps 
over sanguine in the past, and although the outcome 
has nearly always justified the expectations of your 
directors, it is only since we have been reached by the 
extraordinary commercial storm of the past eighteen 
months that we have fallen materially short of our an- 
ticipations. The conditions which prevailed during 
that period were quite beyond the limit of human 
foresight, and while we have suffered in common with 
our neighbors and competitors, we may be pardoned if 
we take comfort from the fact that our loss of earnings 
has been small as compared with most other lines with 
similar mileage. The directors and officers have un- 
diminished confidence in the successful future of your 
railway, and believe that the difficulties through which 
we are passing will not only have taught us some 
useful lessons but will prove the strength rather than 
the weakness of the company.” 








GREAT BRITAIN AND FRANCE—STRAINED 
RELATIONS. 

It has been a matter of surprise to many that Great 
Britain has been so patient under the repeated and 
irritating course the French Government has been pur- 
suing. British patience has been the more wonderful 
that the annoyances of France have been so persistent 
and enduring, and at the same time in the estimation of 
most people interested in human progress, and capable 
of judgment in the premises, in the last degree un- 
justifiable. It is well known that the British lion can 
roar, and roar to some purpose; he can also fight. It 
has almost seemed, however, as if the fight had gone 
out of him—at all events that he was unwilling to come 
to an open rupture with his Gallic neighbors. Ai{l 
this is ended ; and France is given distinctly to under- 
stand that persistence in a certain course of conduct 
would be regarded as an unfriendly act. All the cir- 
cumstances of the case encourage the belief that the 
statement made by Sir Edward Grey in the House of 
Commons was not a hap-hazard assertion, but a Cabinet 
conclusion. 

The friction between Great Britain and France 
arises mainly from questions connected with African 
territory. The friction between the two Powers is not 
new. It dates as far back as 1882, when the British 
single-handed put down the rebellion in Egypt, headed 
by Arabi Pasha. In July, 1880, the financial affairs 
of Egypt had become so desperate that the country 
went into formal bankruptcy, England and France 
agreeing to act together as receivers. Meantime Is- 
mail Pasha had been compelled to retire in favor of his 
son Tewfik. When in the fall of 1881 Arabi raised 
the standard of revolt and made the young Khedive a 
prisoner in his own palace, and when also the lives of 
foreigners were imperilled, it became a necessity either 
to go to the rescue of the Khedive, and socarry on the 
work so promisingly begun, or abandon Egypt to a 
barbarism from which there was no escape, if such 
men as Arabi Pasha were to control the Government. 
M. de Freycinet was then Prime Minister of France. 
Mr. Gladstone heid the reins of power in England. 
As Kyzypt was in spite of some forms which gave ashow 
of independence virtually in the hands of France and 
England, it naturally devolved upon them to put forth 

heir strength and restore order. France refused. 
ngland undertook and accomplished the work alone, 











Arabi subdued and made prisoner, and order re-estab. 
lished, France demanded that the ante bellum status be 
restored—that she be allowed to resume her work ag ro. 
ceiver, and that Eogland fix a date for withdrawing 
her troops from Egyptian soil. One wonders to-day 
that France could have the audacity to make sucha 
demand. It was made, however, and was very prop. 
erly set aside. 

Asa consequence of the work which she felt it neggg. 
sary to undertake, and which without any outside 
assistance she successfully accomplished, Eagland rg. 
mains in Egypt. This is the root of the bitternegs 
which France entertains toward her. Since 1882 up to 
the present time she has offered every hindrance to 
British action in Egypt. In 1889, not to mention ob- 
structions of an earlier date, when it was deemed ad. 
visable on account of the prosperous condition of the 
national finances and the trouble in the Soudan to 
convert the preference loan from a five per cent to a 
four per cent stock—a measure which would have in- 
sured a yearly economy of eight hundred thousand dol. 
lars—and when the consent not only of Great Britain, 
but of Germany, Austria, Italy and Russia had been 
obtained, France stood in the way, making it a condi- 
tion of her consent that a day be fixed for the evacua- 
tion of Egypt by British troops. Lord Salisbury, who 
was then in power, refused to associate the two qneg- 
tions, and negotiations were in consequence for the 
time broken off. In the uprising of the Dervisheg in 
the Soudan, under the direction of the Mahdi, the hand 
of France was not seen, but its presence was under the 
circumstances naturally suspected. It is only a few 
months since the same spirit was manifested by the 
French in thwarting the arrangement practically con- 
cluded between England and Belgium—an arrangement 
which, while it would not have in any way interfered 
with the rights of France or even her convenience, 
would have been of considerable advantage to England, 
so far as she is concerned with the management of 
Egypt and her territory. Now we are told that the 
French have discovered a fresh means of giving annoy- 
ance to their British neighbors—a means of annoyance 
which, whatever the ultimate result may be, has had 
the effect of putting a limit to British enduraace 

Bodies of French troops, it is said, are marching 
into the territory of the Upper Nile Valley, which, it 
is claimed, is the property of the Royal Niger Com- 
pany, and therefore under British protection. The 
French, who seem to have it in their head to build up 
a grand empire which shall stretch from coast. to 
coast—from the Atlantic to the Red Sea—take the 
ground that not only the Bahr-el-Ghazal, the gardea 
of Upper Egypt, but all that part of the Nile Valley 
from which the Khedive’s representatives retired when 
the Mahdists obtained the upper hand, is open for 
seizure by any European Power. If the territory 
belongs to any one, it belongs to the Khedive, or fail- 
ing him to his Suzeraio, the Sultan. The French 
contention is that they have as good a right to the 
country watered by the Upper Nile as Great Britain 
has to Ezypt proper. It is not easy to see how France 
could make out such a case. If the country is 
the property of the Royal Niger Company, clearly 
France has no right to encroach, and Great Britain 
would be neglectful of her duty if she allowed any 
such encroachment. If the country is part of the 
territory which once belonged to Ismail Pasha—terri- 
tory added to his dominions mainly by the heroic and 
self-sacrificing efforts of an Englishman, Sir Samael 
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Baker—it is still legally the property of Egypt, if 
Egypt can assert her rights. But Egypt has practic- 
ally become English ; and it is for Eagland to see to it 
that the property which she took in charge is not 
lost It is claimed on the part of the British that 
because they discontinued the fight with the Mahdi 
and his followers, it does not follow that she abandoned 
the claims which Egypt has upon the Upper Nile Coun- 
try. It is unnecessary, however, to dwell.on this part 
of the subject, as it seems to be the object of France 
to give annoyance to England by thwarting the great 
scheme which she is desirous to carry out in 
Africa. 

It is England’s purpose to make a direct territorial 
connection between Cape Town and Cairo. This 
scheme was in a fair way of securing an important 
measure of success when Lord Rosebery completed 
the arrangement for an exchange of territory with the 
Government of the Congo. In this case, as we have 
seen, France was instrumental in bringing the arrange- 
ment to nought. Now again the French seem to be 
bent on making continuous territorial connection from 
the Uape to Cairo and Alexandria impossible. If 
they can carry out their plans and make themselves 
masters of the Upper Nile country, any hope of such 
connection must be abandoned. 

It is impossible to predict how the affair, as it is now 
presented to us, is to end. It is noteworthy that 
although the French are nettled because of the language 
used by Sir Edward Grey, they do not deny that there 
is truth in the report about the advancing troops. If 
it should turn out to be true that such an advance of 
French troops has been made toward or into the Upper 
Nile region, and if such advance is not countermanded, 
the situation would be serious. But it is to be remem- 
bered that as yet it is not even determined that the re- 
port regarding the advance of the French troops east- 
ward is weli founded. 








MEXICAN INTERNATIONAL. 


We referred week before last to the fact that Mexi- 
can roads were able to show much better comparative 
results for the late calendar year than our own roads, 
using for purposes of illustration the exhibit of the 
Mexican National, whose annual report had then just 
been issued. This week we have the annual report of 
the Mexican International—a property built and con- 
trolled by Mr. C. P. Huntington—and this also dis- 
closes the same feature. 

As yet the Mexican International is not as large a 
system as either the Mexican Central or the Mexican 
National, but important extensions are under way. At 
present it consists of a line between Ciudad Porfirio 
Diaz, where connection is made with the Southern Pa- 
cific system for all points in the United States, and 
Durango, a very important industrial and mining cen- 
tre, besides which there are a few small branches, giv- 
ing altogether an aggregate of 573 miles of road. The 
system has a history extending back over a decade, but 
the full present mileage has been in operation only 
during 1893 and 1894. The management feel well sat- 
isfied with the results of this mileage, and taking ad- 
Vantage of the low prices for materials now prevailing, 
they have begun work on an extension to the Pacific 
coast in the one direction and are building a line to 
Monterey in the other direction. The company has 
$14,000,000 of bonds outstanding, which are largely 


The unique feature in the development of this under- 
taking—the feature which distinguishes it from the 
other large railroad enterprises like the Mexican Cen- 
tral and the Mexican National—is that it is being con- 
structed without any aid or subsidy from the Mexican 
Government, showing that the owners have great faith 
in the resources of the country and feel that the property 
will be self-sustaining without any such aid. The road 
is of standard gauge, and the report tells us chat the 
lines are all well situated, both with reference to devel- 
opment and physical location; that the gradients do 
not exceed one per cent; that all the important bridges 
are of iron, resting on masonry, and that all other 
structures and appointments are ample and of substan- 
tial character. 

So much as to the road itself. As to the results of 
operations, gross earnings in Mexican currency were 
$2,169,121 in 1894 against $2,050,934 in 1893, and net 
earnings $887,305 against $749,539. As the report 
well says, this is a gratifying showing when it is con- 
sidered that the general business depression in the 
United States and the low price of silver were not 
without unfavorable effect on the year’s business. 
In arriving at the operating expenses, the rate of ex- 
change on purchases of material in the United States 
has as a matter of convenience in accounting been 
taken at 200—that is, it has been assumed that it re- 
quires two Mexican dollars to make one United States 


dollar. Actually the rate has been somewhat better 
than this. The company credits back to net earnings 
$209,838 of exchange, making the total of the 


net in Mexican currency $1,097,144. The road is 
exempt from all taxes except forstamps, which for 1894 
amounted to'$13,712, deducting which leaves in Mexican 
currency $1,083,432. The latter represents the amount 
actually remitted to the United States and on which 
the company realized an average of 53°13 cents, yield- 
ing in American money %575,627. Various miscellane- 
ous receipts bring the aggregate net income for the 
year up to $647,065, against which the charges were 
$560,000 for one year’s interest on the bonded debt and 
$10,113 for general expenses, leaving a balance on the 
operations for the twelve months of $76,952. This is 
the surplus, it will be noted, with Mexican dollars 
worth only an average of a little over 53 cents. The 
price of silver has latterly risen very decidedly, and 
should the rise continue and prove permanent, it is 
easy to see that considerable advantage must result 
from that circumstance. 

Mr. Huntington refers to the steady development of 
the road’s business during the last ten years in face of 
the depreciation in silver, under which the rate of ex- 
change has risen from 115 to 200. He says the reasons for 
such favorable results are not found wholly in the natural 
advantages of Mexico, for during the last three years 
the country endured a period of drought (now happily 
broken) which was almost unparalleled. He very prop- 
erly considers the wise policy pursued by President 
Diaz as having been an important factor in the devel- 
opment of Mexico. There have been some increases in 
taxation which all the people have felt, but have borne 
with resignation, because the purposes of the Govern- 
ment could be understood by all. But offsetting these 
burdens, he says, there has been a great stimulus to 
home production and foreign shipments, until every 
thing that can be produced at home is in full demand 
and what is not consumed in the country is shippee 
abroad to realize a gold value for a silver paid produc 
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Another important circumstance should not be over- 
looked. Mexico’s attitude towards the railroads has 
been quite in contrast with that of the United States. 
Mr. Huntington points out tnat the policy of the Mexi- 
can Government has been most liberal, large subsidies 
having been granted to all important lines but the 
International; and while with the increase of inter- 
course between railroads and the public there has 
arisen, he says, the desire for restraining regulations, 
there has ever be2n manifest the fullest respect for the 
chartered rights of the company, whose investments 
have been made without Government contribution of 
any sort, and a willingness is shown to recognize the 
obligations of the Goverament to co operate with the 
railroad to protect those rights from injary so long as 
the reasonable requirements of the people for appropri- 
ate facilities are supplied. 

What Mr. Huntington says regarding Mexican em- 
ployees is also of interest. Ile expresses great satisfac- 
tion with the results of the employment of citizens of 
Mexico in the company’sservice. ‘lhey have charge at 
several stations and occupy many positions of respon- 
sibility in the general offices. At the end of 1894 over 
60 per cent of allemployees were Mexicans. They are 
performing duties in every branch of the service, ard 
they receive generally beiter remuneration for their 
services than is obtainable from other local industries. 
With the additions lately made to the machinery in the 
shops many foreign mechanics have been dispensed with 
and their work is now being done by Mexicans in an 
entirely satisfactory manner. Mexican masons are 
working on bridge piers and painters and carpenters 
are at work at different points on the road. At the 
close of the year the number of Mexicans on the 
pay-rolls of the company and the other enterprises 
affiliated with it in Mexico was 2,156—which cer- 
tainly speaks well for the advancement of the Mexican 


people. 





COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO APRIL 1. 


The subjoined aggregates of overland movement, 
receipts, exports, etc., cover the seven months ending 
March 31. The total brought into sight during the 
month has been 588,749 bales, against only 287,113 
bales in 1894 and 296,420 bales in 1893. There are now 
visible of the current crop 9,069,088 bales, or 2,205,448 
bales more than at the corresponding date a year ago. 
Takings by Northern spinners have been greater than 
in March of last year, and their aggregate takings to 
April 1 are 592,069 bales more than for the correspond- 
ing period of 1893-94. 

OVERLAND MOVEMENT TO APRIL 1, 


The gross shipments overland have been much 
greater during March than in the like period of either 
1894 or 1893, reaching 163,838 bales, against but 79,- 
437 and 83,369 bales respectively. The season’s total 
is now 495,383 bales more than that of a year ago and 
550,301 bales greater than in 1892-93. T'he month’s 
net makes a favorable comparison with the preceding 
year, having been 77,495 bales, whereas last year it was 
only 52,150 bakes and in 1893 but 39,274 bales. For 
the seven months the aggregate net reaches 1,038,591 
bales, an excess over 1893-94 of 330,637 bales; and 
compared with the previous year the increase is 325,069 
bales. Presented in our usual form the results for the 
past three seasons are as follows: 


OVERLAND FROM SEPTEMBER 1 TO APRIL Il. 
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1894-95. | 1893-94. | 1892-93, 
—— 




















Amount shipped— | } 
Via 8t. Louis..... eseces @ eacnendesenssons 819,505) 537,859 364,007 
Via Cairo......... osaidinaincnaiia peanaines 305,817/ 209,3/6 173,534 
Via Hannibal............-.-.-. miannenans 545) 13,676, 136,861 
Via Evansville........ ....20----00 ecees 3,560 7,186) 13,885 
Vie Leaisvill® ....ccccceccccscccccescse- 156,454; 90,280) 102,829 
Via Cincinnati..... ..... intinnienanenieitin 151,357} 92,622) 79,477 
Via other routes............--.02-ee0-0- 111,727| 103.352) 128,094 
Shipped to mills, not included above.. 9,215] 7,996) 9,263 

Total gross overland ........-.-.--- 1,558,180 1,002,797 1,007,879 
f f 

Deduct shipmen!s — | | 
Overland to New York, Boston, &c....| 431.885) 252,521 220,507 
Between interior towns .............- 7,502, 21,417) 21,0u7 
Galveston, inland and local mulls...... 2,525) 2,50 2,491 
New Orleans, inland and local mills. ..| 22,342, 17,024 10 802 
Mobile, inland and local mills.......... | 14860) 12,497) 15,803 
Savannah, inland and local mills....... | 2,196 946 1,187 
Charleston, inland and local wills..... | 10,204, 8,036 10,710 
N. Carol’a ports, inland and local mills. py 1,008 1,913 
Virginia ports, inland and local mills. | 6,671, 35,588 9,918 

Total to be deducted............-+-- | $19,589 354,843) 294,357 
Leaving total net overland*.... ..- 1,038,591. 707,954 713,523 





*This total includes shipments to Canada by rail, which since 
September 1 in 1894-95 awounted to 79,528 bales; in 1893-94 were 
41,206 bales and in 1892-93 were 39,675 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

The net receipts at the ports in March have been 
very much in excess of the same month of 1894 and 
there is an even larger gain over 1893. The aggregate 
net receipts at the outports for the seven months have 
been 7,250,497 bales, whereas in 1894 they were 5,475,- 
886 bales and in 1893 reached 4,566,567 bales. For. 
eign exports have aggregated 527,789 bales, against 
365,380 bales last year and 332,301 bales in 1893. For 
the season to date the total exports are 1,249,020 bales 
more than a year ago. 


















































Movement from Receipts! Receipts EXPORTS SINCE SEPT. 1, 189% ro-| Stocks 
Sept. 1, 1804, to} since | since April 1, 
April 1, 1805. | Sept. 1,) Sept.1) Great | Prance.| Conti- | otal. | 1995, 
184. | 1893. | Britain* nent. 
zalveston....... 1,583,012) 960,130] 754,941| 198,467| 312,+73/1,266,331| 89,548 
Velasco, &c...| 65809] 35,538, .... | ow... 52,013] 52,0138) ........ 
New Orleans. ..|2,362,979 1,740,276] 710,4°5| 413,175] 50,6 4/1,674,244| 339.787 
Mobile........... 226,154] 128,506} 80,951)... 20,805} 101,756] 26.510 
Florida ......... 23,752] 31.09 800}... 301 ee ; 
davannah....... 882,89) 890,401! 63,132} 24,317) 402,041] 496, 90] 43.988 
Brunswick, &c.| 14',308, 74,270) 74,745)... £2,830) 97,575) 4.984 
harleston....... 412,136| 325,400] 122,967/ 2.100] 195,877} 920.944] 41,779 
Port Royal,&c.| 140,03) 63254) 119,+9:| 11,686) 6.5.0} 138,087... 
Ailmington..,...| £30,192) 186,573) 55,044 4,160} 133,091] 192,26 18,778 
Washingt’n,&c #15 ioe. aa as oece ocecce 
Vorfolk .......... 440,523] 436,674 133097| ...... 28,753] 161,850] 63.566 
West Point...) 268,378, 225,904) 70,871] ...... 36,:87| 107,158] 8,788 
Newp’tNews,&c.| 37,092) 51,562) 3169) ...... ee. 31.049 557 
New York....... 124.349) 68,705) 347,528} 31,455| 190,070! 569,034' 207.97 
Boston.........46 $1,°79| 86,529) 192,533}... 1,823| 193,354] 22.000 
Saltimore ....... 107,122) 51,3t0! 84,921 5,795] 104,535; 19435)} 23,278" 
Philadelphia,&c., 108,735) 45,972| 39316] ...... 13,390] 52,715] 10,629 
Total 1894-95.. 7,250,497, ...... 2,880,923] 691,155) 2,072,741/5,614,824| 909.508 
Total 1898-94..) ...... 5,475,806/2,527,309) 547,256|1,321,119 4,305 $04) 771,468 
Total 1892-93... ..... 4.586,5°7/1,854,214] 475,696/1,003,959 3,423,809! 823,96, 

















* Great Britain exports include to the Channel. 


Using the facts disclosed by the foregoing statements 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption, since September 1 this 
year and the two previous years is as follows. 





| 1894-95 | 1893-94. | 1892-98. 


Receipts at the ports to Apr. 1.....bales. 7,250,497 5,475,836 4,566,567 
Vet shipmentsoverland during same time 1,038,591| 707,954; 713,522 











Total receipts... .......0.-.ce- bales. |/8,°89,088 6,183,840 5,230,089 
southern consumption since September 1 541,000) 493,0U0} 481,000 
Total to April 1............. -- hales |8,°10.088 6,676,940 5,761,089 





The amount of cotton marketed since September 1 
in 1894 95 is thus seen to be 2,133,248 bales more than in 
1893-94 and 3,048,999 bales greater than in 1892-93. To 
ietermine the portion which has gone into the hands of 
Northern spinners during the same period we have 





prepared the following: 
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Total receipts to April 1, 1895, as above........-...-++ bales. 8,810,088 
Btock on hand commencement of year (Sept. 1, 1894)— 

At Northern POrts....--0+ --0+--0+--0- 104,810 

At SontherD Ports.... ---.---c00---+-- 78,.927— 183,737 

At Northern interior markets........ osccscasnse 3,001—- 186733 


Total supply to April 1, 1995... .. ..csee------ceeseneee rene 8,996,826 
Of this supply there has been exported 
to foreign ports since Sept. 1, 1894.5,644,826 
Less foreign cotton included .......... 41,084 -5,6 93,740 


gent to Canada direct from West.........--+--- = 79,523 
Birnt North and South..... ee-cccrces -cce-ceescee 32,585 
§ ock on hand end of month (April 1, 1895)— 

At Northern ports....-..-.--- eoseccee 262,909 

At Soutbern ports ....... eesecceeosse . 616,599-— 909,508 

At Northern interior markets....... eceeces acces 14,451 -6,639,812 
Total takings by spinners since September DB, BOOG. <ccnecccs 2,357,014 
Taken by Southern spinners. ......--....--0« we sees cces cocccce - 521,000 
Taken by Northern spinners ‘ince September 1, 1994...... 1,836,014 
Taken by Northern spinners same time in 1893-94.......... 1,243,945 

592,069 


Increase in takings by Northern spinners this year...bales. 
The above indicates that Northern spinners had up 
to April 1 taken 2,357,014 bales, an increase over 
the corresponding period of 1893-94 of 592,069 bales, 
avd a gain over the same period of 1892-93 of 401,546 
bales. 
AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two 
An additional fact of interest is the 
total of the crop which was in sight on April 1 
compared with previous years. We reach that point 
by adding to the above the stock remaining at that 
date at the interior towns less stock held by them at 
the beginning of the season. Inthis manner we find 
the result for three years on April 1 to be as follows: 


previous seasons. 





| 1894-95. 1893-94 1892-93 


8,810,088] 6 676,240] 5,761,039 
259,000) 186,800] ‘249,696 


9,039,088) 6 863,640! 6,010,785 








Total marketed, as above....bales. 
Interior stocks in excess of Sept. 1. 


Total in sight............. bales. 





This indicates that the movement up to April 1 
of the present year is 2,205,443 bales more than in 
1893-94 and 3,058,303 bales in excess of 1892 93. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have pvepired the following, which 
shows the movement for the last four seasons. 


Months. 1893-94. 1892-93. 

















1894-95 1891-92 
Beptember.. ..... 663,703 511,273 | 522,552 | 826,932 
Ootoher.... 2.:18130 | 1,887°555 | 1,463,067 | 2.026.205 
Novewher........ 2,187.667 | 1:704;603 | 114675086 | 1,927,880 
December....... 1,96!,938 | 1,613,603 1,290,705 | 1,622,475 
January ...... dee 973.739 750,991 | 556.371 742,027 
February......... 579,062 358497 | 4 2.604 759,012 
March............ 583,749 2871113 | 296470 454/016 
Total 7 months.| 9,069,088 | 6,263,640 | 6,010,-85 | 8 348,547 
Balance seasun..|  .....-«. 663,571 | 706/357 690/160 
Total crop......) ..-.... | 7,527,211 | 6,717,142. 9,038,707 








WEIGHT OF BALES, 

To furnish a more exact measure of the receipts up to 
Apr. 1 we give below our usual table of weight of bales. 
We give for comparison the figures for the same time 
in the two previous years. 


























| Same | Same 

Seven Months Ending April 1, 1895. \peri’d in |peri’d t+ 

|1893-94 | 1892-93 
Number of Weight in Average! Average| Averaye 

Bales. Pounds. Weight.| Weight. | Weight 
BOERS ccccccces. 1,648,911 878,820,096 | 532 97 521°46 530 93 
Louisiana... 2,362,979 | 1,181.843,947 | 500°15 496°04 | 497°23 
Alabama...... 226,154 114,°86,232 | 5080) | 49900 499-00 
Georgia*... .... 1,050,349 516,2U4.520 | 49146 | 48417 | 48638 
South Carviina 552,216 270,337,343 | 489°55 | 481°89 | 479°01 
Virginia........ 746,892 | 367,082,972 | 491-43 | 4%6°50 | 483-17 
+ a Carolina 231,110 114,300,373 | 494°57 4°5°98 479°31 
ennessee, &o..| 1,991,4°6 $94,742,262 | 499 50 49587 | 49601 
—_Total..... -.| 8,810,088 | 4,438,217,445 | 50377 | 49596 | 499 02 











* Including Florida. 


It will be noticed that the movement up to April 1 
shows an increase in the average weight as compared 
with the same period of the two preceding years, the 
average this year being 503°77 lbs. per bale, against 
495°96 lbs. per bale for the same time in 1893-94 
and 499-02 lbs. in 1892-93. 

THE DRY GOODS TRADE IN MARCH. 

Early in the month the influence of a rapidly ad- 
vancing market for raw cotton was noticeable in the 
market for brown cotton goods. Buyers evidently 
coming to the conclusion that there was little probab- 
ility of lower prices prevailing, whilst advances were by 
no means unlikely, took more liberal views of their 
future requirements, and an active demand gradually 
developed for all the coarser grades. Stocks were 
mostly cleaned up, many agents got well under orders 
ahead, and prices advanced 4c. to }>. per yard. Fine 
brown goods also have improved and at the close of 
the month there are distinct indications of an advanc- 
ing market in bleached cottons and wide sheetings 
also. In the foregoing the business done during 
March has been large. Coarse colored cottons have 
not shared in the improvement, only a quiet demand 
having been experienced all month with prices remain- 
ing unaltered. Cotton dress fabrics have sold to a fair 
extent in the aggregate but fancy calico2s and medium- 
grade ginghams have ruled slow and irregulir. Print 
cloths made a new record during the month ; touching 
2 7-16c. for extras on the 7th and selling moderately 
thereat until the 21st, when there was a recovery of 
1-16c. to 24c., the market ruling steady until the close. 
The demand for sheetings and drills for export was 
considerable, and some large sales were male for ship- 
ment to Asiatic markets. 


















































a 1895 | 1894 
= |Oott’n| Print| Sheet-| Lan- |S'th'n| Oott’n Print-| Sheet-| Lan- | S'th’'n 
a | low | in ings, | caster, 3-yd. mw | in ings, | caster| 3-yd. 
= | mid- \cloths, siand-| ging- | sheet-| mid- cloths,|stand-| ging- | sheet- 
dling. |64x64) ard. hams.| ings. dling. 64264) ard. | hams ings. 
1..| 51g | 2°50] 5 5 433 71612751 6% 5 5 
2..) 53,4 | 25u] 5 5 433 ||) 736 2°75 | 6 | 5 5 
aE A AS Sa eye | 73g 2°75 | 64 | 5 5 
4..) 43)¢ | 2:50 | 5 5 Te | ees RE Ber, (Raa 
§..1 534g | 270] 5 5 43, 71g 2°75 | 6% | 5 5 
6..| 514 2°50 | 5 5 433 | 738 2°75 | 6% | 5 5 
7..| 57g | 244] 5 5 433 || 746,275] 64 | 5 5 
8.) 59 | 244] 5 5 4% || 731g] 2°75] 6% | 5 5 
9..| 51g | 2-44] 5 5 433 |! 7341275 | 6% | 5 5 
36... ee ae ee ee eee 7 275) 6% | 5 5 
31..} ! | 244] 548 | 5 i | eee nae | eee ee 
12..] £ | 2°44 | Slg 5 4% || Tlig | 2°75 | 6% 54 5 
13 Yaa] 5a | 5 4% |! 734] 2-75] 6 | 5% | 5 
14,. } 244] 53g | 5 4¥9 || 7:3¢] 2°55) 64 | 544 | 5 
15.. 244) fig | 5 4149 || 71\¢ | 2°55 | 6% 544 | 5 
16. | 244) 5 | 5S 419 || 711g] 2°75 | 64 | 5% | 5 
LZ) . . ee ee ee ee een a ae 54] 5 
18..) 5% | 2-44] 51g 5 a ee er ie A ee ee 
19..] 513,¢) 2-44 | 53g | 5 4¥9 || 7136 | 2°75 | 6% | 5% | 5 
2U..| 515jg 244] 51g | 5 44g |] 71436] 2°73] 64 | 54 | 5 
21..] 51546| 2°50 | 548 | 5 4g || 71g | 2°73] 6% | 544 | 5 
“2..| £% | 250] 53g | 5 44 Zig | 2°73 | 64 | 5% | 5 
23..| 5% | 2°50} 53g | 5 4g beé 26kss -aceheabiolan cansiuateghe 
Z4..}.. -2]-nos --|oecf.--]-- one eee. ree 27 o4 | 5% | 5 
25..| 51596) 270) 51g | 5 4lg ||...--. ee en ee os cone 
26..| f7%3 | 2°50 | 53g | 5 44g || 718 | 2°72] 6% | 5% | 5 
27.., 57g | 250) 538 | 5 41g Jig | 278) +4 | 5% | 5 
28..| 5% | 250| 5'@ | 5 | 449 |] 7% | 2°73] 64 | 5% | 5 
29..) 57g | 2°50 | 5% | 5 4's 74 | 278) 64 | 54 1] 5 
30. 2°50 | 543 | 5 4\g 744 6| 2°73) 64 | 54 | 5 
31. 6slas conslecdMansles ccnsisoce colt TE Lew) Oe. bee be 











The above prices are—For cotton, low middling uplands at New York; 
for priating cloths, manufacturers’ net prices; for sheetings and 
gingha us, agents’ prices, which are subject to an average discount of 5 
per cent, e ccept when o herwise stated; Soathern sheetings nel. 








Clearings by felegraph.—Sales of Stocks, Bonds, &c.— 
Stock Exchange Clearing-Hv1se Transaciions.—Taoe sub- 
joined statement, covering the clearings for the current week, 
is usually given on the first page of the CHRONICLE, but 
on account of the iength of the other tables is crowded out 
once a month. The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1894 there is an increase in the ag- 
gregate of 9°7 percent. So faras the individual cities are 
concerned we fiad that New York exhibits an excess of 10°6 





per cent, and the gains at other points are, Boston 10°2 per 
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cent, Philadelphia 4°2 per cent, Baltimore 29°6 per cent, 
Chicago 20 per cent, New Orleans 26:4 per cent and St. 
Louis 9'4 per cent. 




















CLEARINGS. Week Ending April 6. 
Returns by Teles raph 1895. | 1894. Per Cent. 
, i ~ eeeeegengaes $505,945,625 3 | $457,531,580 +10°6 
TROSREM cccce. ccccce coccoscccces 84,405,844 76,585,407 102 
Philade!phia............ sereee] 66,623,165 | ,928,752 42 
ED on ncencee-«cosesceses | 14,600,003 11,263,422 29°6 
III, csictnesiccscaccesiant 68,775,099 | 67,399,302 20 
GED . cencccnensenentossesnl 19,404,237 17,729,107 94 
eee 8,067,054 6,334,619 +26°4 
Seven cities, 5 days ...... $767,826,032 $700,822,189 +96 
Other cities, 5 days.........-. 137,332,487 125,907,473 ibe! 91 
Total all cities, 5 days.... ~~ $905, 15: 158,5! 519, ~~ $826, 729,662 | as 95 
All cities, 1 day............... 157,011,263 141,678,254 +10°8 





Tota! all cities for week ~ $1,062,169,732 _ $963,407, 91u + O7 


Another table, cur usual monthly derailed statement of 
transactions on the various New York Exchanges, has also 
been crowded off of the first page. The results for the three 
months of the current year are, however, given below and for 
purposes of compirison the figures for the corresponding 
period of 1894 are also presented. 








| Three Months, 1895 | Three Months, 1804 





Desoription. } Par Value | Actual AY rer'ge| Par Vaiue{ Actual Aver'ge 
lor ph ne Value, Price. | or Quantity Value. Price. 








“731,°06.4 ad 


Sh’s.! | pase neiothey 
Stock } FA s1Ubiss059 $\} e001 593 69°6 Sleusia a re rh 373) | $725101564 59°6 


RR. bonds..| $7. .747.170| $55,670,633! 73° 994.306'900| $68,986,429 74-2 
Gov't bonds! 83, ai 93,350, @4,231,627)114°6 | 1,321,900) 1,519,513 114°3 
hare bonde| saaaeisoo|  “@rir: 381] 2671 3.550, 00}  $1,882:105! 45-9 
pk stocks) $205,616) @310,700/1511 | E18 0,0>5) 265,450 109 6 
Total... |#12(0700486 8740,940,004) 617 |$131,949.655, $797.38,049 60° 


10,133,200) #397,396,446 $39°22 
345,¥90,002) $211,595,127) Oligo. 


| $1406377622) 


tton..bis.| _7,42,5°/ $221,555.085|g28:99 | 
rain.bush | 316,7 18,796) $153,899, 314) £6 1- 16¢} 


} 
Total value. 











(1,146,398,003) | 





REVIEW OF PRICES IN MAkCH— 
STOCKS, GOVERNUENT BONDS AND 
FOREIGN EXCHANGE. 

The following table shows tae highest aod lowest 
prices of railway and miscellaneous stocks at the N. Y. 



























m P 
Stock Exchange during the month of March, 1895. 
RAILROAD AND MISCELLANEOUS STOCKS 

Rallroads, Low. High. Railroads. Low. High 
Atohisun fup. &S.Fe. 3 7 N.Y. Chie. & St.Louis 12 14 
Atlantic & Pacitic.... 4 = | mes 26 29% 
Baltimore & Ohio.... 49 59% N. Y. & Harlem...... 60 260 
B. &C.8. W. pref.... 4% 5 (N.Y. Lack. & West’n 1174 113 
Buff. Roca, & Pitts.. 19% 1973 | N. Y. Lake Erie & W. 7% 10% 

ea 58 58 P | 16 20 
Canadian Pacitic. .... 3% 431g| N.Y. & N. E. tr. rec. 
Oanada Southern..... 48 5038 allinatalm’ts paid. 29% 38% 
Cedar Fails & Minn. 5 10 |N.Y N.H.& Hart. ... 193 199 
Centralof N.Jersey.. 83% 98%) WN. Y. Ont. & West.... 15% «1678 
Central Pacitic.. .- 18 N.Y. Susq.&W.,new 12 1448 
Chesapeae & Ohio.. 16 ls\y Pref. new .... «- B44 4% 
Chicago & Aiton..... 146% 150 Norf. & Southern... x38 58 
Chic. Burl. & Quincy 69 recor + lk & Western. 2 278 
Chic.& East. lili. pref. 90 | i ae 95%, 135 
a Mil. & St. Paul 5373 58% Northern Pacific 2% 438 
aaaehiin' Coneeine 114% 119 a 13% 17 
onic. & Northwest... 8733 921g/ Ohio Southern .. 14 14 
- eooe LVF 139 O eg Ry. & Nav. eos BO zu 
orice & Rock Island.. 6143 65 Oreg. Sh. L. & U. N.. 5 6 
ee. 8t P.Minn.&O. 25% 32%] Peu. Dec. & a 2% 44% 
«PR 104 105 Peoria & Eastern ... 2a 3% 
a. Cin. Chic. & 8t. L. 35% 3~5g’ Phila. & Read. ...... 7% 14% 
Pref 83% 386% / P.O. C. & St. L....... 15% 12% 
Col. Hock. Val. & Tol. 19 27% Pref 46 49 
~ guages 601g 89%! Pittsb. & Weat, pref. 30 32 
Delaware & Hudson. 123 130%! RioGr nde Wet,pf. 39 37 
Del. Lack. & Western 155% 16A'e Rome Wawer & Oxd.. 1144 116 
Den. & Rio Grande. . 11% 12%) 8. L. A. & T. H...... 354g 39 
RI 2 des nivntis. s dialin ncaa 335 a % | at. Louis Southern... 964g 964% 
*Dul. 80. Sh & Atl.. 2% 8t. ee Southwest . 473 55 
. ares 5% 3 claiatrettnal caiman 9% 11% 
Evansy. & Terre H.. 32 35 * Paui ‘> eee 25 26 
Great Noith’n, pref.. 100 107 re 80 2 
Gr. B.W.&5L.P Lr.reo. lg % . Paul Minu. & ‘Man. 104 107 
Pref. tr. repts...... 14g 1% | Southern Pacitic Co 17% 18 
Hous. & Te«. ent... 1s 149 | Bo. Ry. vot. tr. certa. 95g 125 
Mlinois Ceutral....... 83 83 Pret. vot. tr. certs. 297% 34% 
Iowa Central......... 6% 8% | *Texas Central...... 14 14 

__ ra 21 24 Texas & Pacitic...... Ss 10% 
Kan. & Mich. nina why 9144 | Third Avenue. ....... 160 160 
Kevk. & Dea M., pf... 13g 13% | Tol. Ann A. & No. M. 1 3 
Lake Erie & West’n.. 15% 17% Toledv & Ohio Cent.. 7 47% 

Pisetsnes satsioes 747% Union Pacitic....... ‘ 7% 11% 
Lake Shore..... 134 Union Pac. D. & G... 33% «644 
Long Island.. 84% | Wabash..... 65+ cossids « 533 65g 
*Long Isiund Trac’ n. 5 753 SES 1253 147% 
Louisville & Nashv. 467% 52% /| Wheel. & L. Erie. 9 12%, 
L.N. Alb.&C. new stk. 6 8 See S5lg 445g 
| 21 24% | Wis.Cent. vot. tr. cert. 2% a4 
Manbattan consol.. 106% 110% Express, 
*Metropoiitan frac.. Se Or Oe I oak: somedacnnsn 143% 14742 
Mexican Central.. 5 9 PR iis cnocnans 109 3 
Michigan Central... 9L% 9244/ United States........ 41 43 
Minn. & S8t.L.tr.r- cts. Wells, Fargo & Co.. 104 108 
Allassessm ts puid 26% 27 Coal and Mining. 
Pref.,alasss pd. 47 48% | Col.C. & 1 Devel... 6 
Mo. Kan. & Texas... %t4% 1453) Col. Fue! & [ron..... 23g 25% 
Pre wees 214@ 25%! Col. & Hock. C.&I 44 7% 
Pe Pacific...... 1-5 24% PEE 15 15 
Mobiie & Ohio. ....... 13% 17% | Consoidation Coal 3 3 
Morris & Essex....... 1549 162 | Minnesota Iron...... 391g 3948 
N.Y. Cent. & Hud. R. x925 97 Ontario Silver....... 8% 84 





Coal & Mining. Low. High. ; Various, Low. High, 
- OB ince cc000s 24g 248 Mich,-Pen. Car, pf... 52g nfs 
RE 15 15% | *National Lead Co... 27 
md Coa) &Tron.... 134 16%/ *Pref.......... .. 81 He 
Tex. Pac. Coal....... 50 51% | National Linseed.... 19 20 
Various, | National Stareh...... 5 i) 
Am. Cotton Oil Co.. 20% 27% | ost ae 34 34\ 
EERE 64% 74 | 3a pretf........... 15 20 
‘Am. Sugar Refin.Co. 91% 10338 | North American Co. 34 5 
SApetrne- senece 92144 96% Oregon bm rov’t — 8 12 
Amer. Tel. & Cabie.. 89 91 | Pacific Mail..... woes 214 23% 
*Amer. Tobacco Co.. 90 94 Pe Ud orillard pref..... 118 118 
__ ae eee 105 109% | Pipe Line............ 107% 114 
*Bay State Gas ..... 13 16% Pullman Palace Car. 155 158 
Brun-wick Co. % Silver Bullion certs... 62 651g 
Chicago Gaa Comp’ 7. ain Bt Tex. Pac. | and Tr... 7 wy 
C.mmercial Cable... U.8 Cordage........ 4% 6 
Consolidated Gas Co. 180% 133% TEL ..cccce coe cocce . 7% 10 
Dis. & Cat. Feed. Co. 18% | GUBP..ccce ccccccce. 15% 19 
Certfs.. lst inst. pd ia 16% * U = Leather........ 7 124 
Edison Ec. 11.Co. 94% 9919/ ‘Pref... ........-.... 59% 70lg 
General Electric..... 25% 3778 U.: s " Rabber Co...... 38% 411g 
Inter. Con. & Insul. 40 GL | PROF. .0.2c0e cscsccce 93% 94% 
a Gas, Bt. L.. 25% 27 ma Union Tel.. 8633 go9 
iid. 60ne tteanene 81 85 /|*West’n Union Beef. 7 8 
~~ Unlisted. 


The range of Government bonds sold at the Stock Exchange 


in March was as follows: 
RANGE OF GOVERNMENT BONDS IN MARCH. 


2s 4s, 4a, 4s, 4s, 58, 5s, 
eal. 1925, 1925, 1907, 1907, 1904, 1904, 
re 9. reg. coup. reg. coup. req. coup, 
ming.. *95 120% 119148 11} 1lz& 116 116 
ghest.. *96 120% 1204 11133 112% 1'6 116 
Lowest... *95 120% 119 1104 112% 115%. 115% 
Closing... *95 120% 12033 11133 112% 115% 115% 


* Prices bid—no sales during the month. 

The following highest and lowest prices are from actual 
sales at the New York Stock Exchange: 

RANGE OF STATE BONDS IN MARCH. 

Low. Hiah. Low, i 
105 «=1€5 So. Car. nor-fund. 6s. 2 

92% 921./ Jenn, pew settie 38. 84 R4ly 
No. Car 68,1919.... 126 127 Va. fd. debt, 2-38 .... 58% 59% 

8p. tax M.N.C. RR. 1% 3 6s def. tr. rec. at’d. 6 7 

The daily posted rates for 60 days and demand sterling 
exchange in March are given below, it being understood 


that bankers’ actual rates are usually a fraction below the 


Alabama Class ‘‘A’”’. 
Louisiana consol. 48. 









































prices posted. 

BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR MARCH, 1895, 

60 De- | 60 De 60 De- 

Mar.| days. | mand. || afar. days. | mand. || Mar.| gays. | mana 
1 .. [4 $8-49 | 89%9-90!/13.../488%9 [490  |/25..../4 8819-9/4 90-49 
2 ...|4 88-29 | 8949 90)14.-./4 88¥g [490 |j26--2: 4 8219-9 4 90-lg 
pet se 115...|488% [490 ||27-27.|4 8819-94 90 
4 .../4 88-lg | 8919-9016... 483 [490 28.22. )4 8819.9/4 Mg 
5 1..|4 8-19 | 8929-90 |17...|.......8.].... 2. 29°" |4 $8%9-9/4 20-19 
S ne 1 ast 490 |/18.../4 883g [490 = |/30....|4 8519-9/4 90-1 
7 -.-/4 8x9 }490  //19-..]488% [490 //32-22) BL 
8 2 /4%8% [490 |/20.-:|48819 |490 || 

9 ..//4 8849 |s90 21.../488% |490 /|'Open.|488-%, | 8949.90 
10. ~-|/22-.-/4 889 rr 90 ||High..|489 — /4 90g 
i) 2 |daay 4907 ‘148819 490 ||Low..|483 [489% 
is “lees laro ligase eae Last..'4 8819-9 4 90-¥9 





Mouctary?CommercialEnglishBews 





(From our own correspondent.] 
LonpDoN, Saturday, March 23, 1895. 

Money has continued in strong demand all through the 
week, and moderate amounts have been borrowed from the 
Bank of Eogland for ten days at 2 per cent. In the open 
market short loans have ranged from 1 to 11¢ per cent, 
sometimes 134 being charged, and the rate of discount is 14 
per cent. The recent shipments of gold to the Unite States 
and Chili, with the large oollections of the revenue, have, for 
the time being materially reduced the available supply. But 
the shortness is merely temporary. Next week the Govern- 
ment will pay the quarterly salaries to its officials, and in the 
first week of April the interest on the national debt will be 
paid, Just now the Government balance at the Bank of Eag- 
land is very large, considerably exceeding 12 millions sterling. 
The coin and bullion in the Bank exceeds 3714 millions ster- 
ling, and the reserve is nearly 2914 millions sterliag, being 
very nearly 70 per cent of the liabilities, The Continental ex- 
changes have moved during the week in favor of this country, 
and some gold is expected from France. French investors 
have for months now been buying South African gold shares 
here in immense amounts, and French merchants have been 
buying wool largely of late. 

The arrival of Li Hung Chang in Japan, stimulating the 
hope that the peace negotiations will be concluded quickly, 
caused in the early part of the week a rapid rise in the price 
of silver, which touched at one time 29d. per ounce. Since 
then there has been some decline, American holders having 
sold freely. The general impression is that the most part of 
the war indemnity will be taken in silver. But the best 
judges think that not more thana third will be so taken, while 
there are rumors that arrangements will be made to postpone 













ah = 


pop © ss & «@ 





hi; 
th 
fo 
he 
W 


ca 












Aprit 6, 1885.) THE CHRONICLE. 593 


large deliveries so that too much money will not lie idle in the pay A yg A y= Indies, £32,000. Total, £231,000. Shipments 
Japanese Treasury at any one time. The rise in silver has | " gjiver.—The forward movement to which we referred last week has 
stopped the Indian purchases of the metal and there has been | 90%tinued, and aided by a good sale of Council drafts, the price rose to 
atop di il ‘ 2315,4d. At this point America sold rather freely, causing a relapse 
a large demand for India Council drafts. The greater part, of — Pe there te Cy Ay caused by scarcity of 
. : Nhe 2s pply. © market closes steadv at 2813,,d. Arrivals: J 
however, is believed to have been on Chinese accouat. There | York, 859.0 0; Chiii, 67,00"; West Indies, 216,000. Total, #142,000. 
is a large balance due to China here in London, while China, pment: te Deutbar March 38, pee oe ; 
a . . exican Dollars. ese coin contibue almost inal, but t 

on the other hand, owes large sums in India for opium and | a strong inquiry for them, and a few changed hands wy rig hk pote 


cotton goods, and the debt in India is being settled by pur- | Petter could be obtained. 
chases of Council bills, In consequence the 60 lakhs offered by The quotations for bullion are reportai as follows : 








i : a ‘ , @OLp. SILVER. 
the Council on Wednesday were taken in full at 1s 114d. per Mar.22.| M | 
: ‘ Lendon Standard ar.22,, Mar. 15.|| ronaon Standa Mar. 22 | Mar. 16 
rupee, and since then moderate amounts have been sold by pri- | ————— —|— —— <i eae, bo 
& &is 4. 4, 4. 





yate contract. The Indian Budget was published in Calcutta | 4, gold, fine....on.| 77 9 | 77 9 |IBarativer, fine...os.| 98 18-16] 981-16 
on Wednesday and it is much more favorable than was gen- | Sargold, parting.os| 77 9% 17 934||Bar silver, contain. 
erally expected. The financial year will not end until the preter eas = 73 8 |] ing 5 gre. gold..os.| 9 8-16) 29 7-16 
31st March, but the Budget estimates that there will be a sur- seneamaaa mal @ ro pe p> cae aaione 2 >, 

plus of 9,900,000 rupees, For the new year it is estimated fe 
that there will be a surplus of rather more than 414 million} The following return shows the position of the Bank of 
The drawings by the Council for the new year are to | England, the Bank rate of discount, the price of consols, &c., 




















rupees. 
be 17 millions sterling, the same as in the closing year, and it | compared with the last three years: 
is estimated that the average price will be 1s. 1:09d. per rupee, 1895. 1994: 1898. 1892, 
the same as the average so far for the closing year, Mar. 20. Mar.21. Mar.2%. Mur. 23 
a ap ° £ s £ £ 
There 1s at last a rising tendency in the markets for PEOE- | crseutation,.. .ccec.ccecsescooee . 24,679,400 24,526,015 24,445,705 24.702,825 
uce. Especially wool is higher, and the demand is much | Public deposits .......... ...... 12,155,153 12,025,522 10,915,411 11,503,065 
larger and much more varied than for a long time past, the ge 29,939,098 28,572,554  27,254.537 28,146,790 
ae aF being sid ble bi a Wheat Government securities......... .« 12,469,488 8.933,533 11,209,809 10,785,124 
United States and France being considerable buyers. CAE | Other seeurities...........s0c0008 18,480,432 27,198,010 26,320,127 99,891,929 
is better, and generally there is a tendency towards an up- | Reserve of notes and coin...... + 29,483,452 22,905,703 19,078,741 17,439.465 
vement. The chief fear now with regard to trade ig | Com & bullion, both departm’ts 37,362,852 30,831,716 27,072,466 25,692,309 
ward mo the i h 8 is “ Prop. reserve to liabilities..p. c. €9 13-16 55 3-16 4934 43 13-16 
that the threatened tri se in the coal trade in South Wales] genkrate... .. .....percent. 2 2 ae 3 
may break out and that in that way business may be seriously | consols, 2% per cent......... - 104 7-16 99 11-16 98 1-16 95 11-16 
; . ‘ ae REE esece 2811-160." 273460. 37564. 40 7-164 
checked. Earnest efforts are being made to bring about an | (inv touseretarar. 157,383,000 145,202,000 122,745,000 110,359,00/ 
arrangement, me 
* March 21. 


Although there has been more doing in the American de- 
partment of the Stcck Exchange during the week than for 
some time past, the general public is still holding aloof, and 
after an advance early in the week there has ‘been a decline. 


The following shows the imports of cereal produce into the 
U ted Kingdom during the first thirty-seven weeke of the 
season compared with previous seasons : 









In the South American department there is also a quiet tone, IMFORES. 

partly because of the insurrection in Peru, partly owing to 1894-5. 1893-4, 1892-8. 1691-2. 
unfavorable rumors respecting Brazil and partly (o the dis- = aapemeenpeaing o3'ose'aas ra tty+4 Pe yet | 
infection with the poliey of Uruguay. Not much attention | Baga: FARB ASD “RAINS “RaaLags “Rtza7e 
is paid to the dispute between Argentina and Chili. It is] Beans... 077 2220.22: 2,606,082 3,870,066 3,138,197 2,511,253 
thought here incredible that Argentina will rush into a war eee tonne pate 11348140 13:730;379 1510857802 14°373'951 


for an utterly barren and useless piece of territory. At the Supplies available for consumption (exclusive of stocks on 
same time the Argentine papers received this week are rather September 1): 
warlike in their tone. 1894-5. 1893-4. 1892-3. 1891-3. 
The fall of the Spanish Ministry has checked business in | wheat imported.owt.37.578,696 42,094,431 42,479,288 46,451,508 
Paris, For some time past the late Cabinet had been showing a Sasacea. ett etr4 13507400 Ossie ete 
itself more favorable to the railway companies than previously we 
and strong hopes were entertained that an arrangement would | Bec momma ee og a eo 
be brought about and that thereby it would be made possible | aver. price wheat week.198. 90. 248. 94, 268. 4d. 31* 7d 
to borrow a large sum in Paris. In the hope of this a rather | 4Versée Price, season..198, 9d. 25s. 11d. 268. 8d. = Sis. Od. 
wild speculation has been going on in Spanish securities, and The following shows the quantities of wheat, flour and 


naturally the fall of the Sagasta Cabinet has disturbed the | ™#!”© afloat to the yeni =. — . anes 198 

speculators. It is thought now that the difficulties on the Vi-| wheat......... -ars. 3,212,000 3,190,000 3,680,000 3,416,000 
enna and Pesth bourses are over; but business is quiet there as — — - = peed $08,000 303,000 eet 
wellasin Germany. Inthe South African department French 
buying continues ; during the week, however, there has been 
a good deal of realizing here at home. The more judicious 


operators think that prices have been carried too high and 








English Financial flarketsa—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending April 5: 








that there must, therefore, before long be some set-back. If — Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. 
Paris ceases buying there (will undoubtedly bea fall. Up to ra ey Poe oe ae 
the present {there has been very little decline ; indeed many | Silver: Per on. an. o-- 7. | 104 the 1041 16/104% [104% [104% 104% 
iti i i i UM cickabannel ; 
ee Oa, Serre eer oe ee Fr’eh rentes (in Paris)fr./102°95 |102°85 |103°00 |103-00 |03°0739| 103-05 
itis unquestionable that much of the buying here and in| Gg, 4s of 1907......--. anager ree adie Sabet Gmet, 5 3 
Atch. Top. &S. Fe.com.| 678 78 61, 65g 64 633 


Paris is by weak speculators, and it cannot be disputed that Sonatien Dasibe | 39% | 4133 | 413g | 40 40% | 40 








many prices are extravagantly high. Even if it be allowed | Chic. Milw. & 8t. Paul..| 5993 | 59% | 59% | 59 | 59% | 587% 
that the i otis. ‘ Illinois Central .........| 90 9013 | 90% | 90 | 90 9% 
e properties are as rich as represented and that in the | faye shore.... Sasagees a 140. +|140 |140 (|140 = |140 
future they will give immense returns, the existing prices ees. | aan + rte sie + oe 
have discounted the improvement for years to come. In sev-| ¥. Y. Central & Hudson, 93 98's | 98" 28. +B% 98 
= maanene £1 shares are quoted at £10, £15 and even > aS pees rH aa° as 651. | 65 641 
igher, t i ivid . i Norfolk & West’n, pref.|.... ...|.--.--.- RTE Pre Scsecgeltnn cape 
fe ough they do not give apy dividend as yet. Still, = Messen a ere | sera eae Cra Lae Be cD 
ough the speculation has been carried too far, it may go on | Pennsylvania ...-....... | 52% | 52% | 52% 52a bak 521g 
| 678 5 


f Siem : : : : Phil. & Read., per share; 67 738 
ora considerable time if Paris retains courage. The gold Union Pacific. | Ml 1236 


held by the Bank of France exceeds 8514 millions sterling. | Wabash. pref 


With such an immense accumulation of the metal it is quite 
mercialand Miscellaneous Aews 
Possible that confidence may continue and the speculation be Com aL aq 
etend further. GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
Messrs, Pixley & Abell write as follows under date of courtesy of the Secretary of the Treasury, we are enabled to 
March 22 : place before our readers to-day the details of Government 
Gold.—The Bank of England ss ciate, tie receipts and disbursements for pe month of March. 7 
-—ihe Bank of England continues to receive all arrivals, there : <j I go for previous months 
be any revious returns we obtain the figures for p hs, 
jog uo dewaud of any sort for export. The purchases amount to a0 in that manner complete the statement for the nine 


£200,000, while £170,/00 has been withdrawn in sovereigns for; 
South America. dirrivals: Bombay, £78,v00; South Africa, £120,000 | months of the fiscal years 1894-95 and 1893-94. 
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RECEIUTS (000s omitted). 











1894.95, 1897-04, 

i . | NB | s 
Cus | Inter | Rea “ y poe ! qotai. | Cus- Inter | Reedt"p | isc | Total. 

toms. | Rev’u Mund | rces toms. | Rev'u: | Fund | S’rces 
ee SP | Psciqendl occyctael| pyhncomy aichony SN 

Bek. “8 | i we. $s | BHA, 

Jaly....| 8427) 25.200) 88) 1,188 85.507) 14,983) 14,654) 12) 1,548) 31°26 
Ang.... 11,805) 27,56 633; 1,051 41,0F1) 12,147) 10,56 Ws | 1,188) 24.057 
Bept..... 15,585) 6.18] 15wel 87H 24,217) 12.57) Liane) Fo] 544] 25,200 
Oct... 11,062) 6.40) Iszy) 684 BO,MHs)) 11,00: | 12,736} 1,06 | 817) 25,613 
Nov....| 10,261; 7,794] 2.451) 1,376 21,802); 10,21) 12,054 1,03") 1,707) 25,019 





Dec.... 12,644) 8,05 | 1,24!) 2.88-| 24,245 9,21 12,448 3,092 2,141) 24,834 


Jan. 17,60") 9,117] 1,20) 1,875) 28,806 oe ¥.015 2,743 2,84 27,038 
Feb..... 13,535, 8.8% 21 dW | Sabi) Less. 11.080 2.40 R28) 24,7°9 
March.. 14.03)) 9.9 5} onal _€88) 25,065 1135 #| 12,803 1,85, 674) 25.9 8 


ns 535 18.94 110 495119,819) 46,542 14, 16. 106,322 2.450 12 249 235,587 
































9 mos. + 
DISKRURSEMENT®S (C008 omitted.) 
Laot- 05. 1893-4, 
org wang Par a Pen 
Ords- | Pen- | In- Ned’ p Tota: | Ordi- | Pen In ht ota: 
| nary. | sions. terest. Fund. nary. | sions. |erest | Fund 
wen SE BKRE ERED RK Be | sie] 
Jaly....' 16,732) 12,@¢2 7,014 U4. 37.500) 17,701) 14,75-| 7,127 41s} 40,004 
Aug... | 10,410] 11,335; 612, 716) 32,873 21,442) 11,246 39°| 21] 33,506 
Gept..... 17.411) 12,590 32) 770 BL.0v3 | 14,483, 10.757] Hs] 220) 25,608 
Oct... ..) 16,466) 11,05) 5,184) 726 53.43%, 16,607, 10,34 | 2,582 4s) 30,045 
Nov..... 15.51%; 12,032) 924) 1,157) 29.634 16.63 12,33 | 3,90") LSs8z) 32684 


Deo.... 14,685, 12.440) 110) 1,113) 2824s), 14,02") 13,775] 231 Oa) 3,995 
Jau..... 17,361) 10.054 7.058) 1414 35.08 | 15,157, 8.006] 7,15 | 1,175) a8ar8 
Feb... ; 11.705) 12,350) 1,521) 1,35% 27,055 14,98~) 11,5 | 240} 1,007) 27.828 
Marech..| 13,826) 11,515 273) 1,276, 26,99. 17,518 13,373) 24 1,105} 32,212 


— — 
Omes [142.23 lia 4 

NATIONAL BANKS.—The following information regarding 
national banks is from the Treasury Department: 

NATIONAL BANK ORGANIZED. 
4,990—The Harris National Bank of Terrell, Texas, ot, $100,000. 
. H. Muckleroy, Presidont; W. P. ‘alien, Cashier 
CORPORATE EXISTENCE EXTENDED. 
»236—The Di: Amon : National Bauk of Pittsburg, Pennsylva:ia, until 


March 22, 19 
2,237—The Marine National Bank of Pittsburg, Pennsjslvania, until 


March 20, 1915. 

Imror1s AND EXPORTS FOR THE WEEK,—The following are 
the impor's s at New York for the week ending for dry goods 
March 28 and for the week endivg for geaeral merchindisa 
March 29; also totals since the begioning of the tirst week in 


January. 








FOREIGN IMPORTS AT NEW YORK. 
1894. | 1895. 


~~ For Week. 1892. | 1893. 








Dry Goods $2, 670 564 $2, 153 3, 663/ "$1,525,410 "B40 021,356 
Gen'l m.r'vise.| ¥, 6c 6,701 ll 377,704) _ 8,778,997, 9640. 472 
ee | $12, 337,265 #14, 331,367 $8,304, mel $13,664,828 
Since san. a 
Diy Goods .-..| $37,282,388] 845, 279,220] $21,993,045! 45,910,136 
Gen'l mel dise. 106,593,965) 128,739,3: 86,908,818) 89,265,953 


Total 13 weeks. e144, 176, 223 t17 4,009, 605 gil, 802,163) #134,2 76,039 


The imports of dry goods for one week later w ill be found 
in our report of the dry goods trade, 

The following is astatement of the exports (exclusive of 
specie) from the p ort of New York to foreign ports for the 
week ending Aprii 2 and from January 1 to date: 

BXrvers FROM NEW YORK FOR THE WEEK. 


1892. | 1893. 1894. 1895 











| 97,8: 37,2 272 $6,461,490 ~ 97, 314,547 $F,329,752 
Prev. reporid.| 98,121, 931 77,436,441 87,634,7 il _ 81,319, 746 
Total 13 weeks |g105,959,253 $83,947,931) $94,949, 233 | $83, 149,498 


The following table shows the exports and imports of specie 
at the port of New York for the week ending March 3) and 
since January 1, 1595, and for the corresponding periods in 


1894 and 18¥3: 





For the week.. 

























































G2 EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exports. Imports, 
Gold, 
Week, Since Jan.1. Week, |SinceJan.i 
Great Britain........ Bicccecas 88,012,500) $127,959) $9,465,008 
Beiccctcnecccseneml 0 poneed = ity 400 45,355 1,155,721 
GOCURORT .ce-coccesccel _coessces 772 "036 ennennne 1,044,652 
Wiet [udies 340,969 3 ‘607, 192 85,296 103,028 
aes i” ae ecee 15,792 
gouth America....... 20,000 370,112 4.893 115,599 
All other countries.. peeneniniel 256,v00 22,8538 39,153 
Total 1895....... $36,969 $29,934,240 $286,351 811, 938, 953 
Total 1854... 268,640) 8,094,499 190,874) 2’ 943, "317 
Total 1893.. 64°,2. 5) 34,201,703 107,180} 4,365,524 
Exports, Imports, 
Silver, - 
Week, Since Jan.1 Weer. |SinceJan,1 
Great Britain........ $403,150) $6,933,155 $40,730 
BPPODCO.cccccccccccecs] = cccrses eags cae 2,17 
Gerinany.. 2,316 8,919 1,380 
West Indies... ‘ 425 78,090 26,914 
Dcnnca0ee atcces ee ee oer 141,363 
Bouth America ...... 44.200 167,964 88,464 
All other couuxtries. 2,053 10,324 7,774 
Total 1895_...... $452,144) $7,198,452 $27, 548) $308 801 
Total 1-94....... 520,160) 9,785,550) 12°87 3} 403,971 
Total 1893......- 620,351) 7,445,146! 11425| 1,632/846 














loa, go! 0,473! -87.% 2) 180,201! 107 151/21.40 | 7.158 285.708 | 





| Of the above imports for the week in 1895 $22,858 were 
American gold coin, Of the exports during the same time, 
$47,000 were American gold coin. 


= 2 Se 
——————EE ee ———= 


—The “ Legal and Banking Year Book,” 1.250 pages, iz g 
guide tothe law bearing upon accounts, ac knowles edzments, 
actions, ad ninistrations, assignments, bills and notes, morte 
g1g-s, organization of corporations, ex-cutions, injuactions, 
proof ‘of claims and subjects of kindred nature. [tis pub. 
lished by the Snow-Caurch Surety Co., 263 Broadway, New 
York. 

—The depositors under the plan of reorganization of stock 
of the Distilling & Cattle Feeding Co, are notitied that the 

_ Second, third and fourth instaimen‘s of one doilir each are 

called, Certifica'es of deposit must be presented at the Man. 
hattan Trust Co. ia order that the instalments paid may be 
noted thereon. 

—The last page of to-day’s CHRONICLE js given up to the 
advertisement of Messrs, Latham, Alexander & Co. The wide 
acquaintance and connectioas of this well-known firm giyg 
— every facility for the transaction of business in their 
ine, 


— Mr. N, W. Harris & Co. will send price and particulars 
of the new "Be oston four per cant bonds on application at tneir 
office, No. 15 Wall Street, New York. They also advertisg a 
new list of municipal and street railway bonds. 

—The Canadizn Banking System, 1817-1890, by R. M. Breck. 
enridge, is the latest pamphlet in the series of the American 
3. Association publications. Macmillan & Co, Price 
$1 50. 














City Railroad Secarities—Brokers’ Quetenens. 





| Bid. | Ask. | | Bua. an, 


Atlan. Ave., B’klyn— (Chriat’p'r@10th St.—Stk.| 149 149 |152— 
Con. 5s, g., 1931..A&@0) 108 110 lat mont. 7 sent AO} 10s 0s 
Gen. M. 5s, 1909... A&O 107 (1084'|/D. D. K. B “stk. 152 

















Impt. 5s, g.. 1934,.J& 98 a aah Te sry 2.J&D Ht sjl 
Bleek. St. & Ful. re ak, 27% 18% : i ia ine 
ist mort., 7s, 1900.J@J) 1i1 (11: S| Kighth Avenae--Stock.. | 300 | ..cscs 
B’way &7th Ave.—Stock, 191 |18 tt Scrip, 68, i914 2... idee | aos 
lst mort. 5s, 1904.J &D 2106’, LOs'¥g 42d & Gr. St. Fer. = Steck | 318 hc 
2d mort., 58,19'4.J&J 21054 110 (42d St.& Man. &St.N, J 60 | 63% 
B’way 1st. 5s, guar 1924 2109 | lst mort. 6a, 1910. Mes OL iz eitts 
2d 54,1nt as rent’l.1905 3114 106 2d mort.income 68.J.&J 384 
Consol 5s, 1943...J.eb 1094 2. Long Isiama Traction.... “ht 1% 
Brooklyn City— stk.) 1583 159 Metropolitan Traction... 88 | 89 


ew 

Cousol. 58, 1947...5.&J 110 lilly Ninth Avenne—Stock...) 149 <2 
Bk yu.Crosst’n58.1908 105 | Second Avenue—Stuock.. 140 |149 
Bk i'n Q’nsCo.&Sub.1ls' 31°3) 1034) Ist mort.,5s,)909. M&*  lv7y/ lop 

Bklya.C. <N’we’wa—stk, 20) cone Debentu 65s,190% J&I 103 | Oily 

5», LOBD .. .--..20e..--. 1083 = =109 =| Saath Avenue—-Steck ...) 210 [215 

Brookiyn Traction. Br 9 10 |'Thna Avenne—Stock...) 159 [i6L 





51 lst mort., 58, 1937.J.eJ> lls [119 





Pre erred. ° 
Centra! Crosstown—Stk.. 170 .....- Twenty-Third St.—Sv’k.) 300 |... 
1-t M., 6s, 1922... M&N/ 117 : Deb. Sa, 1903 ......-.. | 100 1108 
Cen. Pk. N.&E.Riv.—Stk., 160 14% Union Rv—S ok. 100 (106 
Consol. 78, 1902...J@D 2114 ...ee. lat 5a, 1942 044 105% 
Westchest’r, 1st ‘gn., 100 '103 





@ Aud accrued nterest. 


_Gias Securi t ies— Brokers’ Quotations. 





GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. | Ask, 


—}= > —— 














eee n Gas-Light...... 118 (125 People’s (Brooklyn). .....' 8) | .coss 

Centra 140 1:0 Peoples’ (Jersey City)..../170 | 0. 
Consumers’ (Jersey City) 70 75 Metropolitan (Brooklyn): 165 (170 

IEG ciiesticktseahasdead 90 'g)...... Williamsburg . seadneacars ee ie 
Cituzer-s’ (Brooklyn) ...... aoe) om coo --/ 106 |108 
Jersey City & Hoboken. 190 an Fulton” Municipal: --{170 [176 

Metropolitan —Bonds. .... 1038 nea Bouds, 638......-.. i om 
Mutual N. Y. 174 160 Equitavle...... . 185 | 1388 

Nassaa (Brooklyn) ...... 200 | ...c0 onds, 68, 1399 ... 106 | — .co 
Serip.. 100 |..-.-- Standard pref... 94 (100 
N.Y. € Rast Riv. ist 5s... 32 | 33% Common.......- 44 | 43 
Preferred ..... .--... 41 44 Western Gas _. ., 45 | 47 
o.) 22 2k Bonds, 58.. ....0. ...s00.) 33 | Bh 


Common, 











Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction 


By Messrs, Adrian H. Muller & Son: 


Bonds. 
$2,915 Atlantic Mutual one, 
Co. i. of 1890 au 
101- “102% $3, 000 8: cate of Goo ‘4X, 





| $9, 000 Buftalo 4 = lst con. 
. 1931. 5 104g 





ee 

$4,000 pr os Brew- ) 1915, J. &4J....... 3g & int 
ing znd+e,lxv7. M. & N 50 Share. 

$2,000 Knickerbocker Brew- 5 StandardGas-LichtC ‘o.pt. 99% 
ing Uo. ist +s, L597. M& x) 25. Wat- mer «& aes hail 

$5833 Waterbury «& Mar- Co., Pret’d ....ccccccccece oe 
shall Co., pref. serip...... 5 40 Athontio Trust Co...... --20L 











Banking and Financial. 


SamueE- D. Davis & Co. 
BANKERS, 


NO0.740 WALL ST., NEW YORK. 
SamvuzEt D, DAvIs, Cuas, B, Van NosTRAND. 


Spencer Trask & Co., 


BANKERS, 
10 WALL STREET, NEW YORK.—65 State St., Albany 
Bonds and Stocks Bought and Sold on Commission. 











INVESTMENT SECURITIES. 
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7 DIVIDENDS. 









































| 
Name of Company. Per When Books closed. 
Vent. | Payable.| (Days inclusive.) 
Railroads. | ore 
erkshire (Q1ar.). -2.------0--00- Apri to 
ores & Proy., guar. (quar.)... 2% |April 1|/—— to —-— 
Chartiers. ....0..--+0---eeceee--e- 5 jApril 1) to 
Eel River, 2Uar....0.--.--5 --00-| 14 April 5) to 
Europea” & North American.... 2% (April 15) to 
Georgia RR. & Banking (quar.).| 2% |April 15/Apr. 2 to Apr. 14 
Long Island (qar.) ....----00--0- May )/ Apr, ls to May 1 
Maire Central (QUil.) ..cs0-ceeee 14g /April |\——— to ——— 
Northern N, Ef. (quar.). -..00--. 14g |April 1; —-—— +. <mames 
Sioux City & Pacitic, pref........ 34 /April to 
Ver vout & Massachusetts, guar. 3 April 3}—— «aa 
Western Peunusylvauia........... A April 15 to 
Banks, ; | 
N. Y. Produce Exciange.........) 3 April 15/Apr. 8 to Apr. 15 
Trust Companies, | | 
N, Y. Security & Crust........... 5 |May 1 Apr. 16 to Apr. 30 
Fire Insurance, | A | 
North River.....ccces----ccccccee| §3 |April 10/Apr. 3 to Apr. 9 
es : | | 

rican Tobacco, pr: f. (quar.). 2 - 
ets - com. (quar.).| 3 t May 1)Apr. 16 to May 1 
Brooklyn City RR. (quar.). ..... 2lg |April 1|Mar.31 to Apr. 1 
Claflin Co., H. B.,gom. (quar.)../ llg j|April 15)Apr. 6 to Apr. 15 

“ “Ppt. quar.) | 142) yg 1 ; 

“ “ 2d pf. (quar.)..! 1%5|“4Y | . 
New England Street Ry. (quar.).| 1 Ce ee ee 
N.Y. & N. J. Telephone (quar.)..|. 11g {April 15] —-— to —-— 
Standard Gas Light, pref. (quar.)' 142 /April 10'Apr. 6 to Apr. 10 





WALL STREET, FRIDAY, APRIL 5, 1895—5 P.M. 

The Money Market and Financial Situation.— Business 
in Wall Street has been somewhat less active this week than 
during the last weeks of March, althoughconditions generally 
continue favorable. Holders of securities seem to be unwill- 
ing to sell, as all indications point to a further advance in 
values with the improvement now so general in all depart- 
ments of business. This movement, if gradual and not forced, 
will be all the more permanent. 

The recent much-needed rains in the West, the starting-up 
of manufactories of various kinds, the advance in wages 
which has been made in some cases, and the increasing demand 
for goods for consumption, are among the favorable features 
of the week, 

Silver bullion has reacted from the late advance, which 
seems to have been in some degree speculative, both here and 
abroad. Some advance was due, however, as it had doubt- 
less been abnormally low. The price steadily advanced from 
62 on March 15 to 68!¢ on April1, and closed yesterday at 653. 

No agreement was reached at the meeting of anthracite coal 
presidents to-day, except as to the output for April, and the 
matters were again referred to a special committee. 

The money market, which was firm at the opening, is easier 
as the week draws to a close. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 3 per cent. 
To-day rates on call were 2 to 2!4 per cent. Prime commercial 
paper is quoted at 4 to 514 per cent. 

fhe Bank of England weekly statement on Thursday 
showed an increase in bullion of £14,070, and the percentage 
of reserve to liabilities was 65°95, against 65:79 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows a decrease of 19,375,000 francs in gold and 
2,725,000 francs in silver. 

tine New York City Clearing-House banks in their statement 
of March 30 showed a decrease in the reserve held of 31,934,800 
and a surplus over the required reserve of $13,413,459, against 
$14,146,500 the previous week. 














| 1895. [Digreren’sfrom| 1894. | 189%. 

| March 30. ww. week, | March 31. | April 1. 

| $ + $ + 
Capital .......... | 62,622,700| ....... ... | 59,922,700) 60,422,700 
Surplus......... | 71,046,800] °.....-7- 0,690,600. 70,183,300 


on 7 800 7 

Loans & dise’nts, 482,524,100 Deo. 2,128,300 443,798,700 433,524,500 
Cireulation ...... 12,695,600 Inc. 529,300) 11,214,100) 5,624,200 
Net deposits...../504,240,200 Dec.4,807,000 547,744,200 439,330,100 
Me | 65,°78,900 Inc. 458,500'100,184,200! 71,622,900 
Legal tenders... | 73,894,600 Dec.2,393,300 120,352,000) 48,872,700 
Reserve held..... '139,473,500 Dev.1,934,800 220,536,200 120,495,600 

‘ 126,060,050 Dec.1,201,750 136,936,050/109,832,525 


_Surplus reserve! 13,413,450 Dec. 733,050 83,600,150! 10,663,075 











Foreign Exchange.—There is no change to note in the for- 
eign exchange market, which has continued firm at maxi- 
mum rates through the week. The offerings of commercial 
bills are limited and the volume of business is small, although 
there is a little more inquiry for bills for Saturday’s mail. 

, Ly actual rates of exchange were as follows; Bankers, 

Ixty days sterling, 48314@488'44; demand, 48914@4 8914; 
cable 4 $93,@4 90. ~ ial ig nn ae 

Posted rates of leading bankers are as follows: 














April 5. | Sizty Days. | Demand. 
Prime bankers’ sterling bills on London..'4 88%@4 8914| 490 
TiMWe Commercial ...... ....ccccceccees (4 88 @4 8814! Pp ee 
Documentary commercial... ... SEE 871924 87% cnedeees 
poe bankers’ (frunos)..........cc. ceacec|eccoee @5 167g 51559@5 15lig 
—. erdam (guilders) bankers........... 403, .@10%4 4033 0410716 
Tankfort or Bremen (reichmarks) b’kers’ 957, g@95% 954+ GA13,¢ 








The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 4@$150 premium; Charleston, buying par, 
selling 1g premium; New Orleans. bank, $150 premium, 
commercial $1 00 discount; Chicago, 75c. per $1,000 premium; 
St. Louis 60@75c. per $1,000 premium, 

United States Bonds.—(tovernment bonds have been in 
good demand; sales at the Bard inclu le $33,900 4s, registered, 
1907, at 1114g to 1115g: $13,000 4s, couvon, 1925, at 120%; 
$13.000 4s, registered 1925, at 12034: $31,000 4s. coupon, 1907, 
at 112 to 11213, and $27,000 5s, coupon, at 1153¢ to 116. The 
closing prices were as follows : 





! | | | 
interest’ March April April April April April 
Periods| 3. Mm i SS te 4. | 5 














| Pe 3 | 2 
ES -Teg. | 2-Moh,|* 95 |* 95 |* 95" 95 |* 95 * 95 
4s, 1907.. eoee POR. | 2.-Jan.|*1L114 *1114 LLt%*1LILly) Ll'lg 1115 
4s, 1907.......900D. | .—San .|*1125g *xi Lig) L12%6 112 112%*112 
4s, 1925....... .reg. |\Q.-Feb.|*120lg "121g *1201lg 190%/*120lg 120% 
06, TOBD ...s0cs coup. |Q.- Feb.|*120¢*120% 120% *1219 *1201g *120% 
5s, 1904..... ... reg. |\Q.- Feb.) "115% *1L1L 53 *L 15S * 115% /*11 35% *1 LSS 
58, 1904...... .coup. ie Feb, * 115% *115%/*115% *L15%) 115% 115% 
6s, our’cy,’95...reg. J. & J.\*100 \*100 *100 *100 |*100 *100 
6s, cur’cy,’96...reg. |J. & J.|*10245 *102 9 «10219 *102 19) *1021y *102% 
6s, sur’cy,’97. .reg. | J. & J.|\*105 «*1051g *105 49 *105'9/*105 9 105% 
6s, cur’ey,’98.. reg. T, & J.|*103lg *10819 108% )*108'9/*108  *108% 
6s, our’cy,’99...reg.|J. & J.\*11L *UlL [*LLb (*LLL [tiLd *Lillg 
4s, (Cher.)1896.reg.| March.|*i09 *100 /|*100 “100 100 *100 
4s, (Cher.)1897.reg.| March.|*100 *100 |*100 ("100 |*lov *1090 
4s, (Cher.)1898.reg.| March.|*100 *100 (|*LOO |*100 100 =<100 
4s, (Cher.)1899.reg. | March.|*100 .*100 ("100 ,*100 160 ‘*100 





« This is the price bid at the morning board, no sale was mate. 
United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasurv, 


Balances 





Payments. | 








| 
| 
Sah. | aeeatpie. Ooin. |Ooin Oert’s. Ourreney. 
| | | 
| ep a oer oe z 2 
Mch.30, 1,718,515 2,639,485 86 125,163 891,915 68,632,602 
Apr. 1 2,091,8°8 2,054,303) 86,137,157, 1,093,004 68,455,0<7 
* 2) 2,298,625 5,228,313) 86,000,034 615,487 66 114,479 
“ 3) «02,855,952 2,224,076; 85,935,685) 65,225 66,745,$88 
“ 4) 2,829,836) 3,257,787, 85,804,007 703,107 65 456.316 
“ 5 3,387,796 3,767,832) 85,78 1,109 854,563 65,945,217 








Total! 15,182,532) 19,172,296) .....c..ccce! ..ccoe.cooce 





State and Railroad Bonds.—Sales of State bonds at 
the Board include $146,000 Virginia fund. debt 2-3s of 1991 at 
591g to 593g, $5,000 Tenn. settlement 3s at 8414 and 
$45,000 Virginia 6s tr. receipts, stmpd., at 614 to 65. 

Railroad bonds have been less active than last week and 
changes in quotations are generally unimportant. Of 
the relatively active issues the Atchisons are fractions 
lower, although the reorganization is making progress. 
Brooklyn elevated 1sts continue to improve and are about 2 
points higher. Chic. & N. Pac. ist. tr. rects. are nearly 3 

ints higher on a favorable decision as to their validity, and 

ol. A. A. & N. M. and Tol. A. A. & G. T. issues have ad- 
vanced for a similar reason. Oregon Imp. 5s have declined 
under liberal selling. Mo. Kan. & Texas bonds are higher, 
as the earnings show a very handsome increase. Kan. Pac. 
cons. are about 2 points higher on limited sales, as the 
committee having themin charge is regarded with much 
favor. Reading issues are fractions lower than the advanced 
quotations of last week. Southern Railway 5s have been 
active and steady. Gen. Electric 5s are from 1 to 2 points 
lower in sympathy with the stock. 


Railroad and Miscellaneous Stocks.—The railroad stock 
market has continued through the week unusually steady at 
about last week's closing prices. 

The grangers especially are firmly held. Traffic in the 
Northwest is still unsatisfactory, but heavy rains are reported 
there and conditions are now favorable for the next crop. 
The coal stocks have been more unsteady, awaiting the set- 
tlement of the anthracite difficulties. Central of N. J. sold 
above 98 on Monday, below 95 on Wednesday and closes at 
945g, while Lackawanna was up to 163 on Monday and 
closes at 15914. Reading again touched 141g on Monday, 
but dropped to 124¢ on Wednesday, closing at 13. The 
recent movement of N. Y. & N. E.1is unexplained. It has 
been the most active stock on the railroad list during the 
week and sold above 39 on Monday. Metropolitan Traction, 
which sold at 103 in January and at 93 last month, was down 
to 88 on Tuesday, with no reasons given for the changes, 
Manhattan Elevated, which closed last week at 10934, sold 
up to 11314 on Wednesday, said to be the result of an attempt 
to cover by a short interest. 

The speculative element has been most interested in the in- 
dustrial list. Am. Sugar sold at 10424 0n Monday, at 1003g on 
Thursday and closes at 10114, news of the closing of the 
refineries aiding the movement. The report of this company 
filed with the State authorities at Boston is brief and con- 
sidered very unsatisfactory. Distilling has been active and 
firm at near the highest point of the recent advance, not- 
withstanding the call for the balance of the assessment to 
be paid in auring this month. Various rumors in regard to 
General Electric have had the effect to depreciate the stock, 
which sold at 8234 on Thursday and closes at 34, against 
35% last week. U.S. Leather pfd. sold at 711g on Tuesday, 
but has lost a part of the advance. The company is reported 
to have made a large amount of money by the recent ad- 
vance in both raw hides and leather. Edison Electric Illum- 
inating has recovered somewhat, closing at 98. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending APRIL 5, and since JAN. 1, 1895, 
HIGHEST AND LOWEST PRICES. ‘Bales of, Range for year 1895. 
6 
Saturday, | Monday, Tuesday, Wednesday,| Thursday, Friday, STOCKS. | Week, 
March 30. April 1 | April 3: April 3. April 4. April 5. Shares. Lowest. Highest, 
ra Active RR, Stocks, 

























































































































































6% 7 65 78 6% 7 64 6% 6% 64 oe 614 Atchison Topeka & Santa Fe.| 37,960 3%Jan. 30 7leApr. 1 
*%  % % % *% 1 1 1 14g lig ‘1 Lig Atlantic & Pacitic............. 400 Feb 27 leApr. 4 
59 59% 58 594 58le 58% *55%9 5919 593g 594g 58's 5849 Baltimore & Ohio.. 1,590 49 Mar. 8 659 Jan. 18 4 
39% 39% 40% 40% 405 4053 393g 39% “39% 409 39 394 Canadian Pacitic.... .. 3,s00 33 Mar. 8 59 Jan. 2 B 
49% 49% 497% 507%) 49% 49% 4949 49%9) 49.9 49% 4949 50%¢ Canada Southern ............. 3,720 4% Jan. 30 50% Apr. 1 B 
96 98% 9633 9844) 95% 9733 945 96 94% 95% 48 95% Central of New Jersey........ | 34,824 8119 Feb. 18 95% Mar. 25 Bi 
17 es *lilg 18 “17 17% *16% 17%) ‘16% 17% “16% 17% Central 3 . 800 12% Feb. 6 18 Mar. 18 8B 
17% 17% 1749 17% 1748 17%, 1749 17% 17% 17%, 17% Li ei Chesapeahe & Obie... 4,850 16 Jan. 29° 1814 Mar. 26 
"146 149 °"146° 149 °*146 149 *147. «150 *147, «150 “147 150 Chicago & Alton ........-.---- :----- 147 Jan. 9147 Jan. 9 B 
74 74% 73% 7413) 73358 74 73% 73% 73% 73% %73 73g Citeage Bustingten & Gainey 15,682, 69 Mar. 4 74 Mar, 25 C! 
ait <tneeael sandée stggenl scents deeabal ceccee tetide] e8enee cccaca} SPAROO coneas Chicago & Eastern [llinois... ----- - 50 Jan. 12 50 Jan. 12 D 
941g D4¥o D5lg O5Ag) ...--. -220-.| cenece coeeee) sarzee sess Do geet 105, 90. Jan. 31 95'e Apr. 1 
58-54%) 57% 58% 57% 58g 575 57%) 57% 5 “BT % 58%9/Chicago Milwaukee & St. aul 40,325 53% Mar. 9 53%Apr. 1 oO 
115% 115% 116 116 | 115%115% 116 116 | 115% 116% 115% 11 Do pref.) __ 953114% Mur. 29119 Jan, 17 | 
92 = 23 92 92 92 92% 91 92 913g 91%, Yl% 92% Chicago & Northwestern ..... 17,315, 8733 Mar. 4| 9759 Feb, Fl 
‘138 139 | 139 139 | 138%139 *138 140 | 139 13y “138%s...... pref. 538/137 Feb. 14145 Jan, 25 | 
64% 645% 64 645, Sts 6433 63% 641g 63% 64 637 64 Chicago Rock Island & Pacitic 8,358 60%Jan. 3) 65 Mar. 25 G 
82% 32% 32 32g *3i% 33 | 329 32g Sle S29, 32g 3219 Chica o &. Pani Mina. aOm. 1,000 28% Mar. 8 34 Jan, 18 Gt 
104 104 °105 110 |*105 110 105 105 (‘106 110 “107 110 pref. 405104 Mar. 30112 Jan. 30 
38% 38% 38% 384 37% 38 3753 37% 37% 37% °3748 38 Cleve. Cinetn, Chic. & 8t. L.. 1,965) 351g Feb. 13 3933 Jan, 19 a 
eaggee eineeeh Pes Peas eee Ss ae pre ref. «-2--- 82 Jan. 10) 88 Jan. 22 Ih 
27 2719 27% "27% 27% 27% 2619 267% ons * +e 2538 3635 Columbus Hocking Val. & Tol 8,895) he Jan. 29; 27% Apr. 1 Ki 
*67 69 | "66 67 66% 66% *65 70 oo 638 Do pref. 200 Jan. 9 69% Mar, 27 Ke 
128 12835 127149 12848 128 123 127%127% 127g 128 733128 (Delaware & Hudson.......... 3,033 123 Mar. 913349 Jan. 18 1 
16149163 | 1604163. 162 162 *159% 162 15914 160 i501 15948 Delaware Lackawanna& West 3,260 155% Mar. 8 1664g Jan, 18 Lo 
12) 12% 12% 12% *12 12% 411% 11% *12 13  “tl's 12% Denver & RioGrande........ 1,510, 10% Jan. 29 12% Apr. 1 Lo 
8748 37% 38% 38% 375 37% 37% 33 372 338 3758 375s Do pret. 3,251) 32% Jan. 29 33% Apr. 1 M: 
"37 45 *37 45 *39 45 . eres "40 50 | 40 50 Evansville & Terre Haute....  ------ 30 Feb. 20 35 Jan. 23 | 
*104'5 106 106 106 *107 110 ‘107 110 ‘107 110 107 110 |Great Northern, pret 100100 Jan. 28107 Mar, 25 Me 
"8749 4 *88 89 *8719 90 | *87le 8919 *87%9 89 “87% 894g/iilinois Central..... Sikideacice ---  8ligJan. 4 90 Jan. 18 Me 
8 73 7 *7ig 8 74g 7g 74 7 74g 3 lowaCengral....... es 260 5%3Jan. 23, 84 Mar. 23 M. 
123lg 24°23 24 “2219 2 22'8 22\e “22'9 23 "2213 23 Do 60, 19 Jan. 31 24 Mar, 25 Ne 
17% 17% 17% 18 i 17% 17% 417%: 7% 17% 1738 172 Lake Erie & Western 2,510 a ty 11 18 Apr 1 E 
73 747. 75 75 4\g 75 747% 747% 4% 75 JT4a% 75 Do pre 1,361 an. 28 75 Apr. N 
13749 13749 137% 13773 “1364 138 13744 13749 "13744 13738 133 138 Lake Shore & Mich. Southern 739 1$4%9 dau, 2140 Jan, 17 No 
"84 85 "84 85 "Si 85 8419 8ilg S449 Sd4¥yg “SL 85 (Long Island..................- 300 84 Feb. 8 88%Jan. 5 Pa 
5% 7h 64 7% “64% 7 6s» 6% 6% 7 7 744, Long Island Traction ........ 9,633, 5 Mar.25 13 Jan. 18 Ra 
52% 525% 517% 53 515 52% Sl% 514% Sl 51% + 5149 Louisville & Nashvills........ 23,030 46% Mar. 12 5553 Jan. 15 Rit 
Te 7% 7% #7 7% #7 7g, “6g 7g | 7*2|Louisyv. New Alb. & a. 650 Mar. 6 8 Mar, 23 Tol 
3% 23% 23 24 *23 2 "23 2 *22 2a 22 23 Do pre 100 20 Jan. 4 24% Jan. 28 Tol 
1094 LlU4 110%4g111 lll 111 = 11349 1117 113%3 — oe 112%3 Manhattan Elevated, pe 8,903 104 Jan. 2 1i3%Apr. 3 7 
dealin amadaal smamin daduadl. seth dient ae ae. | Abe een ¥3'8 Michigan Central........ 500, 91% Mar. 4 97 Jan. 18 
“37 «628 «| *27 «= 2 *261g 271¢ 27 27 "261g 251g 2548 274 Minn. &St.L., tr. rects., 2d p'd 100 25% Feb. 18 28 Jan. 19 
“48 48'9 481g 43% *48 49 +‘*43 49 47 47 “4819 43 Do pret. .tr. rects., 2d p’d 500 464g Jan. 19 48% Mar, 29 
1549 15% 15% 15% 155 16 157g 15% *15% 16 “15% 16 Missour Kansas & Texas..... 3,120 12%Jan. 30 16 Apr. 2 # 
25% 257% 25% 26% 25% 26% 26 27 264 267% 26%8 26% Do pref. 18,411) 219 Jan. 29 27 Apr. 3 
24 24% 235g 243 235 24 23lg 241g 23353 24g 23% V4 Missouri Pacific................ 4361) 1853 Mar.11 26%Jan. 3 _ 
"16 13% “16 18% *16 18% 16 16 "154g 18 | -cccee «000s Mobile & Ohio...........-..0s- 100, 134g Mar. 20 172 ~— 27 Ale 
eqeeee seenee| 2ccese onsecs | cee cuneee| caceee coneerd serene caneee) “stes> -senee|Nashv. Chattanooga&éSt.Louis) <-----| 64 Jan. 29 C 
95g 95ig “95% 96 | 95% 96° 95% 96 9533 95'g 9549 96 New York Central & Hudson., 4245 925 Mar. 15 100% Feb. 1 c 
144g 14% 135 135% *13% 14 13% 13%. *13 14 _t2"8 1273 New York Chicago & 8t. Louis 137 11% Feb. 20; 14 Mar, 25 C 
: ee ee 78 | *55 73 |*-.02-- TB |*..c0es 73 55 = 65 Do 1st pret. swsces} 69 Jan. 21 70 Jan. 18 aril 
"25 29 | *25 28% 26 26 251g 2549 °25 27 «+*25 = 28 Do 522! 24 Feb, 21) 2953 Mar, 21 
10 1033) 103g 10% 10 10% 10 10% 410 =# «10 *95g 19 |New York Lake Erie & Wosral 3,818) 7% Mar. 9, 10% Jan. 18 7 
20 20 | *20_ ...... *20 21 | *20 21% 21% 19% 19%) Do pret. 250 16 Feb. 26) 23 Jan, 23 Loi 
37% 38l9) 36% 39in) 36% 38% 367% 39% 36% 374g 3753 3344/N.Y.&N.E., tr. recs.allins.pd) 46,963) 29 Jan. 29) 394g Apr. 1 8 
"198 200 *199 201 | 201 201 | 201 201 (‘201 ...... “20149 . .... New York New Haven & Hart. 140,193 Mar.20201 Apr. 2 N 
1653 16% 165 16% 16%9 16% 1633 16% 163% 16% 16% 16%3,New York Ontario & Western) 5,660 1533Jan. 3 17. Jan. 18 - 
13 «13 13% 134 13 13 127% 12%! 12% 12% 12% 1249,New YorkSusgq.&West.,new. 2,416 11% Mar. 22 14% Jan. 21 I 
37 37% 36% 37% *36% 37 36 36% 347% 36 35-8548 pref.| 5,890) 34 Feb. 26 434 Jan. 18 Ma 
"2% 3 3 3%) 3343 34 348 3% 3 3 3 31g) Norfolk & Western.c.ece? | 1,368) 2 Mar. 5| an. —_ 
13% 13% 14% 1419) *13% 145% 13% 13%; 1349 13% --;--- --.- 0 pref. 600, 9% Mar. 4 193g Jan. 18 | 
{2 4% 4% 4%) 419 458 x 453 ae x 1m i® Hesthers Pacific.........0....| yt a” 7 Fo isn a 
6 17 17 17 17 17 178 re. 200) Feb. | an. _ 
ainkes canes! seca nope Po app Raa et EE wesc] *sesee cacess| Ohio . --eeee| 14 Mar. 12) 14 Mar. 12 os 
“19° “2i) “19 “3a""| 9" “Bi 8 Ts) “17° 21 + a Oregon R’y & Navigation Co: 225, 17 Apr. 5 21 Jan. 17 Me 
*5 6% *5 6% “4% 6s 6% 6 *6 x “5 7 Qeegsn me. Line & Utah North 300/ 3%Jan. 29) Gla Apr. 3 Ma 
4% 4% 4¥9 419 449 4% 4% 45% ‘“4¥9 4% “419 4% Peoria Decatur & Evansville. 1,710 3 Feb. 4 4% Mar. 21 Am 
133g 13% 1353 14% 131g 135% 12% 133 12% 13% 12% 13%) Philadelphia & Reading...... 54,865) 7 — 4) 141g Mar. 27 Phe 
"17 19 | °17 18 ms 18 “16% 18 "16% 1719 ‘164% 18 = + ittsburg Cinn. Chic. & 3t.L.| ----- 15 Jan. 12) 174 Mar. 21 City 
“47 48 *46 48 *46 47%4g “46 47% 4749 4719 “47 49 Do pref. 100 sre ee 30) 49 Mar, 21 Tra 
*1544 ...... "BEE casece "154g ..... i, ae *157 ea -|Pittsb. Ft, Wayne & Chicago. ---.-- 57% Feb. 8/160 Jan. 24 = 
*29 30 — 30 *29 30 29 29 *28 30 2918 29ig Pittsburg & Western, pref ...! wail 9 Feb. 1) 3349Jan, 3 Gall 
STPETETM OTT MRT TIT? METRE ST Up TTTN "15°" 115% 175% Rome Watertown & Ogdcush, “W79 i13" * eb. 73 117g Jaa. Hi Bat 
+ us *114° 174% +174” 175 i145 1l44 “iid 15 54g Rome Watertown gdensb. e an. Mec 
% *38 40 = *38 40 "38 40 | *38 40 40 St. Louis Alt. & Terre Haute,; ------ 351g Feb. 15) 3953 Mar. 20 Gre 
33 3% "5 5g *4% 5g 51g 51g 4% 47% Sis 5 (st. Louis Southwestern....... 320) 4%Jan. 25) 549 Mar. 20 Leal 
"10% 10% 10 10 10% 10% 10% 10% cating 10% 1048 10%) Do pref. 1,212) 8@Jan. 29) 1i44 Mar. 20 Seve 
“25 28 *25 28 425 2 *25 BS | cucces csccce ° ont “eee * --eeee| 18 Feb. 5) 26 Mar. 29 Btat 
*85 100 85 85 *85 90 *85 BO | ccosce caccce pre ref.) 5 9 Feb. 4) 901g Jan. 15 = 
*106 109 *106 109 *106 109 (106 109 | 108 108 | a 107 |8t. Paul Minn. & Manitoba... 210104 Mar. 8/110 Jan. 8 , 
17% (174s) 17% 17 1753 17% 1748 175% 1738 1753 1743 17%) Southern Pacitic Co..........., 2,090! 1744 Feb. 11| 194 Jan. 2 Mer 
11% 12 117g 12% 11% 12 1153 117% 115 117% 1148 11%/Southern voting trust. certif.| 12,399) 81s Jan. 29) 1233 Mar. 25 Pact 
33% 34% 34 34% 335 33% 33% 337% 33 335, 3316 334 Do., pref. voting trust. cert.) 6,929) 291g Jun. 29) 37 Jan. 8 Rep 
9% 9% 9% 97% £919 9g 9539 9% 95 9%) Ys 2,320) 81g Jan. 30) 10% Mar. 22 Chat 
"29 § 3 348 3 3 2 2 1% 41m ‘Ls 9cO % Feb. 14) 34 Mar. 19 Peo} 
45 55 *45 55 *45 55 “45 55 "45 45 *46 52 Toledo & Ohio Central........;  ----- . 41 Jan. 14) 41 Jan. 14 _— 
*78 85 “a 85 *73 85 *78 85 *78 85 *78 85 Do pref. | cocce- 73 Jan. 14) sl Mar. 21 feet 
11 115 11 ll% Ill’ 12 1153 11% 11% 11% 214 1144/Union Pacific...........0....-| 5,114 7% Mar.14) 12 Apr. 2 Citiz 
4% 4% 4% 4% j.4% 5 5 5 "449 5%, 5 5 |Union Pacitic Denver& Gulf.| 2,635 34 Feb. 11; 5 Apr. 3 Nas 
64 64) 65% 653 “64 6% “64 6% 6 6 633 63g] WabASN...ccccceecereceneseceee| 950) 533 Mar. 6) 658 Mur. 25 Mar 
1419 14% 149 14% 14% 14% 1449 1455 1449 144 14% 14 lg) Do pret.| 4,485 1233 Jan. 29 147, Mar. 30 Bhoe 
12% 12% 12 124 21g 12% 2 12% 12% 12%g) 1248 12%) |Wheeling & Lake Erie........| 2,170 85g Feb. 23) 127% Mar. 21 Corn 
431g 431) 435 435 "43% 4349) 43% 434 4338 4353 43% 43%) Do pref. | 600, 35 Feb. 25) a Mar. 22 b we 
"8% 4 4 4 “4 44 * 44g *4 4% “4 41g| Wisc. Cen. Co., voting tr. ctfs.| 100, 21g Mar. 1| Mar. 2 = 
' Viscellaneous Stocks, | ' to 
26% 27 26% 27%, 26% 261g 26% 267% 26 26% 261s 2619 American Cotton Oil Co......; 3,505, 18% Feb. 13; 27% Mar. 25 East 
*7l‘3 73 73 73 73% *71l% 73 73% 73% 724 Do pref. 360 62 Feb. 18 74 Mar. 25 Foul 
10144 103% 103 104% 102 103%) 101% 102% 100% 1024 100% 101% American Sugar Refining Co./278.701, 864 Jan. 31044 Apr. 1 Cent 
941g si 94% 95 9449 94% 94 9448 937% 937% pref.| 2.4 °. 9044 Jan. 8 96% Mar. 12 Saco 
93 93% 95% 9433 953g 94% 95% 95% 95% 93% 98% American Tobacco Co........ | 18,112) 845, Feb. 21 993g Jan. Nint 
7 1004 10944 109148 10848 = TS 10942 108 109145 109 109 Do pref. 893 1031g Feb. 27110 Jan. 18 = 
71% 72% 7133 72% 714 71% 7158 7233) 7149 72% 7146 72 (Chicago Gas Co.,, trust rec’ts.. 28,340 70 Mar. 5 75% Jan. il oe 
“131 132 132 132 (132 132 eo ee Tt 13249 1324 a Gas Company. 1,220126 Jan. 29/134 Feb. 27 Bw, 
14% 15% 14% 15%, 14% 15% 145% 15!3 15% 16% 1533 1616/Dis.& C.F.Oo.,tr.ctf. eel 97,241 1319 Mar. 20; 1619 Mar. 29 New 
35% 36% 3533 36% 35% 35%! 33% Bote 32% 337) 337% 347% General Electric CO........-..| 63,955 2578 Mar. 4| 377% Mar. 25 Gere 
83 83 | 32% 33%, 33 33%3 325% 33 B32%y 32%) *32 334 |National Lead Co...... Scccece | 1,915 2649 Feb. 16 38 Jan. 18 Chas 
85% 555, 85% 86 | 85 851g) 85% 857%) 86% 861g) 855g wo | Do pref. | 1,665 7814 Jan. 28) 86 Apr. 3 Fifth 
4 473 4 453 45% 45% 4% 44 4% AN 'a| North Amertoan Co..........., 3,328) 2% Jan. 30) 5% Mae. 2 pom 
"104 12 "10% 12 10 1 10 ws | & 9. “lore on [Improvement Co.....| 135, 8 Mar. ofl 1213 Mar. = Cain 
23 23% 221g 23%4| *22 23 22% 224% 22% atti ot 224, oe fic Mail......--... seceeeee| 2,630) 20 Jan. 26 23% Mar. 2 ftom 
BIS acosee y yf res are eae .-....|Pipe Line Certificates. ....-.. one 951g Jan. 4.114% Mar. 29 <a 
"157 160 159 159 157 157%9°156 159 | 158 159 "156 160 Pullman Palace Car Company) | 216154 Jan. 2)158 Mar. 7 Filth 
67 6742 68 68% 67 67 66% 66% 65% 65%) * 51g 68 |Silver Bullion Certiticates..../140,000; 60 Jan. 10) 68% Apr. 4 Bank 
15% 16 15% 16 15% 17% 16% 17%) #1749 18%; 17% 17% Tennessee Coal & Iron....----| 16, 681) 13% Jan. 29) 1544 Apr. — 
: MOL.) cw ewee| cccwce ccc coes|sccsee osee oor 
ences eeeces cueccs| ceccce cunses| excesses cocecs| esence ecces* cesgen cance = 
5% 5% 553 555, 553 5% 5ig 5%| 5% 5% 5% _6%|United States Cordage Co....|) 3195) 27% Fob. 11; 84Jan. 4 
935, 9% 9% 9% 9% 10°) 9% 10% 10° 11 Do pret} 4,449) 5 Feb. 11) 1349Jan. 4 Wee 
1 12% 11% 12 12 1219) 12% 12% 11% 12%) 1133 117% |United States Leather Co....| 16,569) 7 Feb: oT 125% Apr. 2 Sout 
68 70%) 70 70% 70's 71%) 71 7133) 695% 70 | 69 70% Do pref.| 10.000) 58 Feb. 27) 714s Apr. : Rat 
407% 407% 4053 407 40's) 39% 40 | 39%g 395) 39% 39%|United States Rubber Co..... 3,501 38% Mar. 5) 45 Jan 95 Liher 
88% 88% 887s! 85% 837% $8 8853 88% 88%! 8758 pei 871g %7%|*¥estern Union Telegraph. ...| 12.162) 86 Jan. 29! 891a Mar. N.Y. 











~"* These are bid and asked; nosalemade. { Lowest is ex div, 
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: pine ' ' ‘ , 
~V Ra spe EXCHANGE PR ‘ES ‘vatinned)—INACTIVE STOOKS. (tIndicates actual sales, ) 
inactres @TOORS | April 5. | Range (sates) in 1895. |; INACTIVE 8 an | April 5. Range (sales) un 1895, 

4 Indicates unlisted, Bid. | Ask.) Lowest. Highest. || 1 Indicates unlisted. Bid. | Ask.| Lowest. Highest 
A, A 
Railroad Stocks, | Miscellaneous Stocks, | 
4 pany & —ae "3 coee see 
deville & South pre cos: oy 1 AGaets RERTOR...0<...ccccsscces 148 1140 Jan. |148 Apr. 
oaen & N = Air Line pr 100) Feb. |103 Feb. American Baok Note Uo {] 41 pat és 4 
rooklyn Elevated {].....-..-- oo: a merican Express..... ........ 14 {109 Feb. ‘114 Apr. 
peralo Rochester & Pittsburg.100 — 22 Jan. Amer. Telegraph & Cable. 914] 89 Mar.) 93% aon. 
preferred. ae Noi ean 109 an. / 58 Jan. Bay State Gas i LP ESE ON 15 | 13 Mar.| 24 Jan. 
Barl. Cedar Rapids & Nor.....- | : o° eens runswick Company...........100) ...... oasis nak ona 
Clevelan’! & Pittsburg....... 00) 155 Jan. 15749 Jan. | Chic. June. Ry. & Stock Yards. 100, ese ecoee] 89 Feb. | 95 Jan. 
Daa Mo nes & Fort Dodge.. | 5 2 | s 5¥g Feb. | Sl Feb. 0 OS AES ERE "RS, Sait Se 45 
Preferred...-.---+--00 --22-e0- 30 5 | 30 [ae 39, Jan. | Colorado Coal & ron Devel...100) 5%| 6%) 4 Mar.| 7 Jan. 
oalath ao. “ainore & Atlantic 7 “100 2%) 3 | 2\9Mar.| 319 Jan. |\Colorado Fuel & Iron.......... 100} 25 | 26 | 23% Mar.| 2519 Mar. 
Preterred {]..-.-------+ se0+--- 100; 8 |...... 5\4 Mar. Apr. Preferred ....... .----100} 65 |......] 50 Feb. | 64 Apr. 
Flint & Pere Marquette.... + +2100) 749) 14 | oes panies Columbus & Hocking Coal.....100| 6 719} 219 Jan. 7% Mar. 
REMMI: Scan cacites, saeanse CS ess 45 | ese cece Commercial Cable........... ---100 137 | .....{146 Mar. |146 Mar. 
Georgia Pacitic Trust ¢ fs].-..100) .....|.-.... | ay Het 7s Fet Consol. Coal of Maryland... 29%| 31 | 284 Apr. | 334 Jan. 
Gr. Bay Win. & St. P. tr. rec....100 ; os | Feb, Feb, Edison Electric Illuminating... “T1001! 98 | .....| 94% Mar, |102 Jan. 
Preferred trust rects......... 100) 1! is ae 3% Jan. |/Erie felegraph & Lelephone ..100|{ 53%]......| 4519 Feb. | 54% Apr. 
Houston & Texas Centra. x, ee eo- | as 35 ar. 14 Mar. | Interior Conduit & Ins, Co..... 100) ae 2 -«ee | 30%) Feb. | 4144 Mar. 
Illinois Central leased fines....100) ....-.)..... “| an. 88 Jan. |!Laclede Gas.......ce...2. «see -100)} 26 |...... 23% Jan. | 2773 Jan. 
Kanawha & Michigau 100) 9 | 10 | oor ‘9 Jan ES EE? ae 100}} S2%/...... 81 Mar.| 87 Jan. 
Keokuk & Des Moines..... a ok an. | 3 Jan. | Lehigh & Wilkesbarre Coal] ......| --.--.|-....- 20 Jan. | 20 Jan. 
Preferred.....---.- ee 13 |.---+. | 13% Mar. | 15%9Jan. /Maryland Coal, pref............ 00; 50 | 70 | 50 Jan. | 50 Jan. 
Louisv. Evansv. & St. L, Cons.100) ......)-..... | soe see Michigan-Peninsular Car Co...100) ......|...... porn ‘e 
Louisy. St. Louis & Texas...... 100) Lest | eee sees I. “acy ncnd meeene todeidl 00} ATR, HST 52 Jan. | 5219 Mar. 
Mahoning Coal....... ...---..-- 50, 105 115 | see Minnesota Iron ......ces.cccccee | a Bee 391g Mar.| 40 Jan 
Preferred..... snapneagoneeenes GO BOG fecocce | g rs 103 "7; National Linseed Oil Co........ BGG Sh. loccsca 17% Jan. | 21 Apr. 
Metropolitan Traction] ee hoe 3% Apr.§}103 “Jan. | National Starch Mfg. Co. --100) 7%} 9 5 Jan. 9 Mar 
Mexican Central. ---100) 8 4-0 Mar.| 98 Muir. |\New Central Coal....... --100/ 6 9 6 Jan.| 6 Jan. 
Morris & EsseX...-.------++0--- 50; 16249 ee 156 Feb. |164 Jan. | Ontario Silver Mining.......... 100; 10 12 81g Mar. 8% Mar 
New Jersey & N.Y. ... .-.--..100 219 -- sone | Pennsylvania Coal..... . 50} 300 |...... 310 Jan. |320 Jan 
Preferred. .... « teeeeeee LOO) mya |-2-2e¢ gens os: Postal Telegraph—Cable f\.. anki "100 |, pee we 
N Y. Lack. & W estern........- 100 $117 |---20e 116% Jan. {118 Feb. | Quicksilver Mining............. 100) 2 3 2 Jan. 27g Apr. 
Norfolk ya wae cocccecs ID] cccces|scccee os oe Pc cas cncsasacenccecs 100} 14 16 | 12%Jan. | 17 Feb. 
Peoria & Eastern............... 188 | Jan. 3% Mar. Texas Pacific Land Trust...... 1 7 9 7 Mar, 815 Mar 
Rensselaer & Saratoga......... 100 180 185 1180 zee. 180 Jan. | U. 8. Cordage, guaranteed..... 100/t 20 22 12 Feb. | 23% Jan. 
Rio Grande Western pref...... ee 30 Mar.| 37 ‘Mar. )|U. 8. Express....-.........-...- Lea Ss ae 41 Mar.| 45 Jan. 
Toledo Peoria & Western.. ....100 soezes|sonnee eee soe U. 8S. Rubber preferred... ote t O3'g/ ..... 921g Feb. | 944s Jan. 
Toledo St. L. & Kansas City §..100 1 =: Wells, Fargo Express .......... “100! 106 /111 104 Feb. {110 Jan. 
* No price Friday; latest price this week. | Actual sales. 
Fe a) ’ M 
#3 NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS APRIL 5. 
i} } 
SECURITIES. | Bia. | Asx. | SECURITIES. [ Bid. | Ask. || SECURITIES. | Bia. | Ask 
Alab sma—Class A, 4 to 5..... 1906) 105 |108 ||Missouri—Fund......... 1894-1895) ...... .«seee|/Tennessee—6s, ee 1892-1898 aolesagas 
Class B, GO ccccnscccses ee 906) 106 inaasiesii North Carolina—6s, old asl ceiaall 6s, new bonds ...... 1892-8-1900 
Class C, 48... ----.s00se---00 1906) 95 |---0- FORGING 866............c0cs00 do new series.... ....- 914 
Carrency funding 4s....... ee New bonds, J&J ... Sasa 3-4-5-6: 1912 
«rkansas—6e, fund Hol 1899-1900} 2 | 20 CUE sekccecccciacwaicacst 2 fe tt Mibbswaidieoencenies --- ASRS 841g 
Non-Holford| 170 |... .|| Special tax, Class I[..............) ieienantion 48...200 ..1907| 
78 anon aiiaiaiios 1 10 onsolidated 48............. Bigs... .2.00.-.2088) 200 |...... 
Louisiana—78,cons.........-.2914) 110 |...... GB... -020--2--0-eescecennee 1919) 124 Penitentiary BAO. cccaccsccs BOGS 200 Ievcs- 
Stamped 48..-.-..--- aonbenmel 100 oo | South Carolina—4 9s, 20-40... 1933 106 |168 || Virginia funded debt, 2-38...1991; 59 | 59% 
N + eonole 48... ....... 1914! 94 97 i, ING. os nc stncen «means 1%! 2 | 6s, deferred t’st rec'ts, stamped. 5i' 6% 
New York City Bank Statement for the week ending N 
h ( $ 
March 80, 1895. We omit two ciphers (00) in all cases. = ia Boston and Philadelphia Banks: 
BANKS. BANKS. Surplus.| Loans. | Specie. | Legals. De sits.+ Cire’ | Clea: ‘ 
(00s omitted.) (Capital Surpl’s Loans. Specie. ! Legals. Deposits : ; Bh i ome cate a a ap eee 
pew Stee & $ are $ 
Bank of New Y rork.. $2, pees 0 $1, oe H $12, eee 0 + rdag 0 $1,980,0 $12.36 360, 0 484,204,2 69,592,5 90,572,2 528,440,8 120335|531, 685,2 
Manhattan Co......-. 2,050,0 13,111,0 2)346,0 3,537.0 439,329,2 67.224.0) 87,557, 1 1 527,969,9 121135 501,206,4 
Merchants’. - 2'000'0 1 oag 8 3 352.0 8,750,2 439,004,0 67,573,6 79,649,3 518,496,5 122955/516,996,2 
Mechanics’ | 20000 2,122,2 1,195,0) _8,284,0 5/484,652,4 65,120,4/76,287,9 509,047,2' 123663/524,552,6 
y eeeren 3'000,0 2,149. 2,683,7, 17,384,7 452,524,1/65,573,9)/73,894,6 504,240, 2 128956/493,411,8 
Phenix..... 1,000,0 409,9 553,0 3,952.0 t } 
a 13000,0) 3,042,0 1,219,2 25, 006. 9 | Mar. 16....| 69,351,8/165,526,0 10,693,0; 4,927,0/146,940,0 ‘7, 275,0} 84,019,2 
Saiemnens... 750, 160, 124'8 : “ " 23....| 69,351,8]163.726.0 10.808,0 5,259.0 145,524,0 7,230.0] 83,261,6 
Chaesinel 300,0, 7,1=4)4 607m 28'331'0 30....| 69,351,8'162,812,0 10,579,0' 4,879,0 143,903,0/7,304,0 75, 719,4 
Merchants’ Exch’ge, _ 600,0! _ 140,2 4184 4,267.5 | Phila.* 
Gallatin National.| 1,000,0, 1,646/4 1,241;8 5,500.6 | Mar. 16... | 35,810,3/105,102,0 27,060,0 —_|101,089,0'5,409,0/ 58,179,1 
Butchers’& Drovers’) 300,0) 264.8 4236 1;725,2| “ 23 35,810,3)104,148,0 26,412, 99,331,0 5,471,0| 63.751,7 
Mechanics’ & Trad’s 400,0 405.8 183,0 2,290.0 30 35, 310,3/ 104, 079, 0 25'408.0 | 3: 694.0 5,623,0| 60,290,8 
Greenwich .......... 200, 9, 97,5, 1,072,1 | ~e ay, 
Leather Manufac'rs, 600,0 483,8 467.1! 3'015'9 e omit two ciphers in all these figures. + Including for Boston and Phila 
Seventh National... . 30,0 107.5 278 1v13'4 delphia the item “ due to other banks.” 
tateof New York... 1,200,U 02, 3,3) 2,254.3 
Amorican Exchange! 50000) 2,359;3 3,614.0 17s060| Miscellaneous and Unlisted Bonds : 
Commerce. .......... 5,000,0; 3,519,6 6,113.2) 18,366,9 — pais 
Broadwa 1,000,0) 1,598,4) 616,7) 5.564,0 Miscellaneous | Bonds. | (| Siiseotiansone Bonds, 
1/000,0,  °942'7 1,245,2) 38,127,3 | Boston Un. was tr. ceris., 5s.) ...... Mich..Penin, Car 18st 5s. ..- | ...c06 
22°77, 473.4 505.1, 3,053,7 | Ch. Jun.& 8S. Yds.—Col.t, g. 53/4105 b.'| Mutual Union Teleg.—6s g../ ...... 
1,500.0 920.0 1,786.5 11,746:2 | © Col. C. & I. Devel. gu, 5s td 94 a. |Nat. apooee Oll deb. 6a, g...| ..~.<« 
50, 984.4 8$14,5| 5,930.3 | Colorado Fuel—Gen. 6s.......| Y. & Telep. gen. 53..| 107 a. 
200,0 264,0 313,6' 2876.6 Col. & Hock. Coal & ae |° 75 b. jth orp Pew *110 be 
700.0 564.3 631,5! 5,102.4 | Cons.Gas Co..Chic. —l1st gu. 5- | 85 a || People’s Gas & C ts SOG H. GB.) ..ncce 
1,000,0) 1,861,7 1,645,4) 18/479.0 | Consol. Coal conv, 63.........| 102 b. Co., Chicago....§ 24 g. 68./ 107 a. 
500.0 338, 50,0; 3.018,0 | Det. Gas con. 1st 58........... | st cons, g. 68 -.....- . 90 4a. 
600,0)  379,1 309.5) 3,148.3 | Edison Elec. Ill. Co,—1st 5a | 105 4b | | Plows. Valley Coal —1s Soddinin 
500,0 7. = 3,163.7 | Do _ of Bklyn., Ist 5s | {| South Yuba Water Co.c 5 6s,| | 
Market & Fulton... 750,0 4525.1 | Equit. G.-L., N.Y. , cons. g 1114. ge bees Cual lst g 6s..| 98 b. 
Shoe & Leather..... 1,000,0 3.020,0 | Equitable G. & F.—1et 6 S. Leather—S. f. deb., g.,6s] oe. 
Corn Exchauge..... 1,000,0 9'346.7 | Henderson Bridge—1st g. 112 b. | Western Union ‘Teleg.— 110 
Continental... 1,000,0 5,510.3 | Illinois Steel deb. 5s i a L.E.& Pitta Coal lat5s 64 4b. 
eR 300,0 1,780.0 | _ Non-cony. deb, 9s. Uniisied Bonds, 
topovte' Tras 1,500,0 '703,0 | Mar hat. Beach H. & L. g. 4 b.| Comstock Tunnel—Ine 4s... 4 'ad. 
~ -<" a a 2,000,0 ‘0 | Metropol. Tel. & Tel. 1- *. 1105 v.||Mem.@Charleston—Con 7 CG.) «sonia 
8 ver... 250,¢ 91,5 
Fourth National 8,200,0 6 ie NOTE.—“ b” indicates price bid; “‘a”’ price asked. * Latest price this week 
entral National 2,000,0 175.0 . S Ps r 
Frcond National 300.0 240.0 Bank Stock List—Latest prices this week. (*Not listed.) 
ona (00, 20, - 
Tht rational. : py 135 2 BANKS, | Bid. ; Ask. BANES. |. Bid. ll )) BANKS, SE | As Ask 
ational... ,000, 9,394.9 | —_———| —— | 
+ an Exe hange 300,0 1,344,6 | America... ---|200 nd [reer beaase 300 ||N. 1 Nat. Ex <_ 125 
SEA 250,0) 2°900,0 | Am. Exch.../1 pore lla Gartield......) 300 |....../| Ninth. -/1 once 
New Yecx County.- 00,0 5 3.471,9 Bowery*.....|... {- German Am. j}112 {122 ‘igth Ward.. “ito osgae 
German American. 750,0 3 2,741,8 | Broadway .. :|235 |250° *||German saat. sed | N. America./147 |145 
Chase National... 500,0) 1,144 1s8’ise'6 | Butchs’&Dr.|150 /185 ||Germania.. "300 |Oriental ..../200 |240 
Fifth Avenue.. 100,0) 1,026 7,267.4 | Cential ...... }117 22 ||Green wich . aes --.|/Pacific......)175 3 
German Exchaags. 200,0 64 3.261,4 | Chase........ |500 | pane bee ag ee haese 310 3% || Park... ...../275 |300 
Germania. 200,061 3:563,6 | Chatham..... 1310 /400 ||Hud, River../150 |... | People’s ....| -.... . 
United States....._. 500,0) 528, 6.250,6 --/4000 |4800 || Im. & Trad’s’) 500 (540 ||/Phenix....../112 |125 
Lincoln. 2... 22222. 300,0' 516, 7,154.3 2/465 (600 |/Irving.......|135 [150 || Prod. Wx.*..|......) 20. 
Sarted. De laitiatmnnetien 200,0; 55¢§ 5,213.2 | Citizens’..... e 150 || Leather Mts’ ii bs )210 _|| Bepublic....)14 155 
H {th National. ...__ 200,0, 306 1.993,1 | Columbia....|..... Lincoln......| a eadoa J.../168 | 169 
jank of ro © Metrop. 300,0' = -773,: 3,0 5,964,0 | Commerce.. 1488 135° ||Manhattan. 137 190” een -20e/300 |. ccc 
est Side..........:| 200,0) 297, 462.0, 2820/0 | | Continental .|125 fa ----|| Market& Ful/215 225 lSeven staskdpahtllia inendigsle 
By an Re ca 500,0 216, 1,503.0) 5,644.0 | Corn Exch..|250 |300° || Mechanies’. .{180 |200 |/Shoe& ae salva 4 
7 medisaal Bsa 200,0; 340, 260,0, 1,645.0 | Deposit......}... lw cha’ & Tra’}140 [165 i] |Southern . ado 16 
} tee 5 National.) 2,100,0} 215.9} 1,640.2) 9,905 8 Ea. t River.. i30° 137 ||Mercantile../160 |130 ||Stateof N.Y. 113 
a t Nat. Brklyn... °300,0) 8638/7) 629,0, 4,%37,0 | lith Ward.. .||Merchants’../132 |140 |/Third ..... “i108 "ete 
& utiern National.., 500,0) 542.1) 7.45, 2.365,2 | Fifth om. ‘/Bv00 “|| Merch’ts Ex j112 |120 ||Tradesm’n’s| 50 
Lor Onion Bank.. 1,200,0) $96. 6 1,009,3) 7,340,7 | Fifth*..... |Metropolis../400 [465 |/23d Ward*..|...... ° 
NY Py Nat. Rank.! °500,0) 9/2) 410,3) 1.444,0 First... 772227}2500 Mt. Morris../100 .-.||Union*... 
. Exch’ge.| 1,000, o 3 313, 6! 200,0 2,339,9 Firs I. Tis 120 | Naasau.......|150 |165 ||Un’d States|180 
vo crm neem Tach ettest.. RTO | sc. Hew York ..|225 |237 estern 114 
—"Ota..........0.-/82.622,7'71,048,8'492.524.1 AB BIRO "73 804 3'Rn4 040.2} Fourth ...../181 !188 y.Conty '540 |600 |! West Side... 2x0 cocs 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 

































































































































































































































. > Share Prices — pot Per Centum Prices. Sales | " 
Active Stocks. al of the Range of sales in 1895, 
7 Indicates unlisted. Saturday, Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, a 
March 3u. April 1. April 2. April 3. April 4. April 5. |Shares.| Lowest. Highest, 
Atch. T. & &. Fe (Boston) 100) 6% 71, 653 7 6% 7 65g Gllig) 6716 63,¢ 69,e/ 17,120 353 Jan. 39) 7 alk 
Atlantic & Pac. 0 Feels Fon af. *B1% ...... g Be ge 510 50. Jan. 23] 1 "abr 2 
Raltiwore & Obio (Balt.). 100 | *k9 60 59% 60 58% 59 58% see 58la 5-lg *5814g 59 245 497% Mar. 8] 65 Jan. 21 
Ralt. City Pass’ger “ oO. sachs Oe *70  cceese | 71 701g 701 *704 71 17, 694 Mar. 11! 71 Jan. 
Baltimore Traction “ A coe ee J5% 15%; 15 1515 “747, 13% "15% 1534) *lilg 15% 670) 14% Jan. 28) 16% Jan. 15 
Baltimore Trac’w {1 PAil.). 25) “15 15%) 15 153) 14% 15 15 15%4 154) 15 1538 1,990! 14% Jan. 30 64d 
Boston & Albany (Boston).190| 207 207 206% 207 29644 207 206% 206% 207 207 | teteee eeewee 123 206% Mar. 13/210% Jan, 24 
Boston & Lowell “ 100! 198 198%] 199 199 | 199 199%9/*199 199%] 198% 198%) ...... ...0. 83 196% Jan. 2200 Jan: 39 
Boston & Maive “ 100! 166 166 166 166 166 1664] 166 166%) 166 166 | -..c00 senses 150160 Jan. : = Jan. 29 
C-otral of Vass. eo Se “Ee caceuh S| «BEE “EDU cxsce: "lll 12 “11 12 |} *11 12 105, 10 Mar. 2) 12% Apr, 7 
Preferred =: 100)*...-. 50 |*...... BOF cceee an ‘dslg 50 |*...... BC |*-.-.0 50 | ...../ 43 Feb. 28) 53 Jan g 
Chie. Bur. & Quin. “ 100} 73% 74 7353 74%) 73% 737%) 7333 73%) 7233 7338 3 73%) 4,731) 691g Mar. 4| ze Mar, 25 
Chie. Mil & RS! (Phil.). ne 5846 S54) 58 585) 58% 5839) 575: 577%) 5753 S348) 57% 58 10,8u0} 54 Mar. a Be 85 A Apr. 1 
Choe.Ok!. & Gu a eae eee wad |) ennnee sceces| canes © én. | dunnae sengeel <cenen ease ey pee seid 
Cit.st.Ryvoflidy “ 10 ) 37% 38 | 37% 38 | ...... ..--.| 38 38%] 38% 584) 38% 39 1, gan 34% Feb. 2) 42° Mar. "9 
Electric Tracii'n e 50; *79 79%| 78% 79 77 77 “738 79 79 #79 73 7-% 71. Jan. 30; 87 Jan. 3 
Fitchburg pref .( Boston). 106 8549 S54; 85% 86 86 86 86 86%) 86 864) “85% 86% Sa. 82% Jan. 11) 867% Feb, 6 
Lehigh Valley... ¢#hila.). 50} 32 32 32% 32's) BSI& B2%) 32 33 3255 325%) 32% 32%) 85¢| 27% Mar. 8| 36% Jan, 
Maine Central (#oston).100| 12919 129%] 129 1299/1294 130 | 130 130 |*130) 2.2... i. 72/1254 Jan. 7/131 Jan. 
Metropol'’n Trac.€ (Pail).100) 90 9t 83% gus! BSI &5 S3% 885) x87 88%} 87% ss33) 24,867) 8L Apr. 2/106" Jan, 3 
Mexican Cent’! ( Bos/on) .106 8% 93. 8% 4Yy 8% 9 Se 8% S% 815, 853 8%) 12,182) 5% Jan. 31! 9% Apr, 
N.Y.&N.E..tr ree.§  ** 100} 37% 38%) 36% 39 37 33%] 367% 344] 3o% 374g) 375g B=) 16,554) 29 . 29' 39° Apr, 
Prefered,tr rec.. “ 1vu0} 66% 66%) 65 67%) €5\9 G6lg) 6519 G54} 65 65 *§5 66% 65] 59% Feb. 8) 67% Ayr, 
RKorthern Cevtral (Bal/.). 50] ....-. 2.22. *s7 63 *67 ~=—«68 “67 8 ‘67 ~=68 “671g 68'9/ ....- 4 Jan. 29) 67% Jan. 1 
Norther” Pacific (Phila. )100 4% 4% 4% 4% 4% 4% 4% 4% A. 4% 4% 4% 4,16! 2s Jan. 30; 4% Apr t 
Preferred 10¢ 164 165 174@ 17% 7% 17%) 1653 165. 6% 17 "16% 71,4! 876] 13. Feb. 27) 13) Jan, 18 
Old Colony.....(Boston) 100} 150 180 180 180 /|*17944 18014) 179% 1794 we 1794 *179% 180'5| 24/178% Jan. 9/180% Jan. 19 
Pennsylvania ...(Phila.). 50) 80% 51 61 51%; 51 5%) 51% Sls) BL 51%; St fly 2,64¢| 45% Jan 2 | 414 Jan. 1 
Peoyple’sTraction ” 50} 55% 5535) 547% 55%) 54 54%) 547% Sats! 55 55%) "55% 55% 4,°74) 43% Jan. 25) 57) Maur, 2¢ 
Phila. & Keading. as 50 6% 6%) 6lig 71, 653 63.2) Gdig 611). 648 65 63g =65%) 23,1 8/3 3,;g Mar. 4) 71g Mar, 27 
Philadelpb Trac. 5] 9 £0 179% 82 76 7553) 73% 80%! 793g 80%) 80 80%) 17,327) 76 Apr. 2) 99% Jan, 9 
Union Pa ific ..(Boston).100) 11% 11%) *illg 11 11% 11%; LIl% 114) *11 1L%) *Al 1133 149 8 Mar. 12) 1173 Jan. 13 
Miscellaneous Stocks, 
Am.8&ug’r Refin. {i( Boston). ---| 101% 103%] 103% 1045) 102% 103%| 10153 102%) 100% 10215; 10049 10145; 42,966) 865 Jan. 7/1045; Apr. 1 
Preferred ..... 9414 944) 945g 91X 949 Gis) 94 D2 94 Q4%/ .... .-.0..| 1,515) 90 Jan. §| 96 Mar.12 
Bell Telepbone.. « 100|*191 192 |x191%192 |*192 ......) 190 192 | 190 191 186% 191 1,52: |186% Jan. 15/197 Feb. 11 
Bost & Montana. “ 25) S7% 37 37% 3755 $78 s8% 38% 37% — th 38% nti €,343) 33.9 Jan. 2 Apr. 5 
Botte & Boston... « 23 9% 10 10) «10% 9g 94 ante aeoe 2,927; 9 Mar. 12) 1tl Jan, 18 
Calumet & Hecla “ 25) 285 255 | 285 285 +28! Dg 287 %9 *282% 285 «282% os 285° 285° 24/280 Mar. 12/292% Feb, 20 
EES cccc. « COMED SEee TR TR. B icscee senae 9 cara tame "Filo .ccoss) 78 78 73° 73 45| 70 Jan. 31 91's Jan. 16 
Consolidated Gas « 100} *62 62%] *62 62%; 62 62 61% 62 61% 617) 615% 61% 76) 615g Jan. 30) 65% Jan. 2 
Elec Stor. Bat’y §(Phila.). 100] ccccce cocee | *28%9 24%) 28 28 28 26 28 828 29 29% 184) 28 Jan. 21 Say Feb, 13 
Preferred { \, oo oases a eee Pe ae, Seen 28 28 150} 28 apr. 5] 3219 Mar. 18 
Erie Telephone .(Boston).100} *51% 52 52 524) 53 53% 53% 55 54 54%) 53% 54 1,543) 45% Feb. 13) 55 Apr. 3 
General Electric. “ 100] 3533 36 35% 36 351g 35%) 33%, 35%) 32% 34 | 33% 34%) 17,696) 25% Mar. 4| 37% Mar, 25 
Preferred . .... sen 100) *66 63 *66 68 *65 67 64 65 63 64 | 64 64 390} 60 Feb. 5) 70 Mar. 23 
Lan.son Store8er. e 50} 24 24%] 2419 245%) 24% 25%) 247% 25 DEM BOG cccoce cecun- 46) 22% Feb. 28) 254 Apr. 2 
Lebi’h Coal& Nav. (Phila.) 5¢ 451g 45%5) 45% 46 "45% 454) 46 46 45% 454) 46 46 104] 40% Mar. 8) 49%Jan. 5 
N.E. Telephone (Boston ).100] *704 ..... tin ml. te: SSE: eee i= (aor 12] 66 Feb. 15) 72 Mar. 28 
Upit’d Gas twp. (Phida.). oe ongine eae ae 68 69 |x57 67 67% 68 77 6773| 68 94g} 2,066) 67 Apr. 2) 72% Mar. 9 
Welabach Light{, ‘“ = 5] ...... onan 37% 33 37148 37s) 38% 39 39% 39%) 39% 4214) 2,444) 36 Mar. 2x| 4619 Mar, 9 
West End Lund..( Boston)... “21g 2h 2 2 2% Qe) *2) 2%! *21g 2%) *2le 2 3 0| 2 Jan. 30) 2% Mar 22 
€ All instalments paid. * Bid and lasked prices;| no sale wae|maide. {| Ex rights,| |} Lowest is ex div. 
Inactive Stocks. Bid. | Ask | Inactive stocks. “7 Bid. | Ask. Ase. Bonds. | Bid. | Ask, 
Prices of April 5, Boston United Gas, 2am. 5s..1939 43 lunccce ‘People’s Trac. tiust certs. 4s..1 913 91% 91% 
Atlanta & Cherlotte (Balt.).100 she" | 92 | Burl.& Mo. River Exe opt 68, J&J)¢103%)...... Persiomen, 18t ser., 58.1915, y—J, 1004 101 
Roston & Providence (Boston).100¢ esece Non-exempt 68.......1918, J&J —- -aeeee |Phila. —er 5g.,1920, A&O 115% 118 
Camceev & Atiantic pt. (Phila.). 50 “821g coos |] Plaim 48.cecce cccceccse- bit @Jijy 97 |..... Gen. mort. & 22002-1920, AZO; 100%)... 
GAG CIER 0+ ce: cons 50} ......| 3 | Chic. Burl. & Nor. 1st5, 1926, A&O| 103% 10i°”||Phila & Read. new 42., 1958, weed] 6414 Gilg 
Jat preferred ....... “ 50] ......| 50 2d mort. 68 -nseneee-- 1928, icant 1st pref. income, 5 g, 1958, Feb1 5 
Pome ORRick cae co SE). GE canes lecnaes Debenture 68......... 189 6, jap. 95 ome ! 2a pref. income, 5 g, 1958, Feb. 1| 14%) 35 
Chic: go & West Mich. (Be ston). ae 12%, ..... | Chic. Burl. Paaarae. 1922, F&A!) 93le...... 3d pref. income, 5 g, 2958, Feb. 1) 1053 11 
Connect ul & Pass.. 00 £137 | ce Iowa Division 48.....1919, "A&O kt A, SB. cccccccscccccee- L933, A&O} AES | seme 
Connecticut River. bad 100 #240 (250 | Chic.& W.Mich. gen. 8, 1921, J&D) 66%...... | Consol. mort. > psesmme” 1 ,J&D) 125 (126 
Corsol Tract of N J. { (Phila). BOO ccccce :8 | Consol. of Vermont, 58.1913, J&J } 85 | leita . | Consol. mort. rm 1911, J&D| BEG | chee 
Delawaze& Bound Br. 100; 104 |..... | Current River, lst beige?” A&O} 65 |.......| Improvement M.6 g., 1897, "A&O} 101 aaa 
Flint & Pere Marq.. - (Boston). <a + 10 | 12 | Det. Lans.& Nor’n M.78.19 & 51 © -|| Con.M.,5 a. 1922,M&N| ..... 
Preferred. 00. | 20% sO | Eastern Ist mort 6 g.1906, M&S... S12tdg 12i1°|| Terminal 8, L--e00e 1941, Q.—F.) 101 4/102 
Hestonville Pas Bede. (Phila.). "50) « neoes 59 | Free. Elk. &M.V.,1st, 68. 1933, end. §12544!...... ‘Phil. Wilm. & Balt. t., 48. 1917, A&O; 1V04)....0. 
Preteried 7 .... .... 50; cece 72 | K.C. C.& Spring 18054 8. ioe nae 60 7 75 | Pitts. C. & 8t. L., 78....1900, FHA! 115 | 2, 
Hurt. & Broad Top * 50, 32% 33%) KC. F con. yore 93 |...... Rochester Railway, con. ds . "1930 191 102 
Prefermed.... ....- « 5 £0%) 51 | K.C.Mem. & Bir.,1st, 28, Neat, M& BB leccce . |Schuyl.R.B.side,1st 5 g. 1935, J &D| 107 3/1u8 
Kap. C’y Ft.8. & Mem. (Boston). 100 | 10 15 K.C, 8t. Jo. & C. B. , 78.1907, wea § || Union be ager oe let Se. .cccao¥ BA} ccccce! .ccoes 
ES Ps 100,f 40 | fO | L, Rock & Ft. 8., 1st, 7e..1905, J&J Bon Balti 
Little Schuvikili.....- (Phila.). 50| 64 | 66%9) Louis.,Ev.&8t. L.,18t,6 3g.1926,A&0 ‘Atlanta eObatt Br 780 1907, J fed 118% 119 
Mine Hili & 8 Haven - 50) 66 |e... | 2m., 5— 1936, A&O § ' Baltimore Belt, 1st, 58.1990, M&N| 10: 4% 103 
Nesqueboning Val .. me 50} coos. | sooee. || M t., 6s. 92 A&O Sit | Balt. C, Pass. lst 5s... 1911,M&N 116 {117 
North Awerican Co... - 109) “% 5" ||Mexican Central, 4 &..-1911, J&IS | Balt. Traction, lst 58..1929, M&N 10649/107 
North Pevpsy)vania. - 50 leesees|| Istconsol. incomes, 2 g, non- ‘cum. | Exten. & impt. 68....190',MaS 103 |103e 
Oregon Sbori Lip e...(Boston).100 + 3 ee H By incomes, 38, NOD-cum.|, ...... | No. Balt. D.v., 58.....1942, J&D, 10513/106 
Pent sylvavia & } N.W. (Phila.). £0, ST | 4 40 Y. & N.Eng,, 1st, ne J&J*'"115 (116 *|'Baltimore & Ohio 4g., 1935, A&O} 101 {102 
Philadel. & Erie..... 50) 15 a MOTt. 68. ...0-0.---1905, J&J:*108 |......|| Pitts. & Conn., 3 §-; 192 5, F&A! 106 |... 
Rutland... AZ oston) at 2 2 te 2d mort. 68... -1902, F&A “104'9). Staten Island, 2d, 5 g.1926, J&J| ....20/..--08 
Preterred. Ot TO |n%2 he oe &L.C., Con.68...1920,Aa&0 $1lu5 |, . ||Bal.&Ohio 8.W. *1ste4 1g¢.1990,J&J| 105 (106 
Southerp...... (Balt.) . 100 Tiel 12 | nc. 68...... eseeeesd SSO 9-<n0- ! \CapeF.& Yad. Ser.A.,6g. 1916, $23 77%) 78% 
Prefersed.. ‘ 1¢ 33 | 3349 'Ru tland, Ist, és 1902,M&N 3110's 1ll4g)| Series : ey et 916, J& 58 | 65 
West End... .... --(Boston). 50 1 6335 64 | » BOcccccccen: ecccce- 1808 F&A | ‘poeta 3 ----. | Series C., 6 2... 918, JaD 535 | 65 
Preferred ...... .-.- Tig! BE | Bo ndg—Philadel rn ||Cent. Ohio, 449 g- 1930, M&S! ...000| 000 
United (os. of N. J... “hula. na 100 oan 235 ||Alleghen Os, 1 Jas 103% 104 | Cent. Pass., Ist 5 932,M&N 110 Ty 
West Jersey... .....- scccee| O4 |Atlantic ty 1st 5s, g.,1919, 99 |L00 igs & Sub., lst Oh. as 1922, J&D 1074/108% 
West Jersey & Atian. = bo wae 2t%s |Relvidere Del., 1st. 6=..1902, 3aD ) Charl. Col.&Aug.ext.5s. 1910, Jad | 105% 15 lg 
Westar N.Y. &Fern = “ €% 6% Buffalo Ry. con ists ee 1931 103% 106 | Col. & Greenv., Ist 5-68.1917, J&J 
Wisconsin Ceniral.. -( Boston). 100f S% 4 |Calawinra, — Sees 1900, F&A! ...... 113%) Ga. Car, & Nor. lat 5 @..1929, J&Jd 
Preferred ....- DP Better 25 |Choe. Okla. & Guil, p ior lien 63 .| 102° |1U026 Souewe ag 1st 5- -68...1922, J&I 
Wore’st. dS ash.d Roe ch. “ 1001120 125 Citizens’ St.Ry.of Lud. c0D.58, 1933 36 lyuu, J&d 
MISCELLANEOUS. | Columb St Ryv,, 1st, con. 5s..1932 904, Jad 
Allovez Min’g. assty d( Boston). 25 "25 |.ece- 'Culumb. O. Crosstown, lst,5s. 1933 <2. 1926, Js) 
Atlantic Miring...... 25 $% 104 Consol. Tract. of N. J., 1st,ds.1¥33 -1925, A&O 
Bay State Gas 4...... - 50 % ..... | Dei. & Bd br’k, lst, ia. 1yu5, F&A! 126 |......||/Piedm. &Cum., rast, 3. 1911, F&A 
Boston Land......... “ 10 ..... Easton & Am, 1stM. ,98.1920, M&N, 109% ...... || Pitts. & Connells. 1st 7s. 1398, J&) 
Cepiepnia) Mining... = 10 50 60 Fimir. & Wilm., lst, 68. 1910, J&I_| 119%) ...- | Souchern, Ist 5s.........1 94, J&J) 
Fort Wayne bE! eclf.. - 25 1% 2%, Hestonville M. "& F., con. 58..1924 ...... 10935, Virginia Mid., lat BéT1906, Mas| 
Frepkliv Minirg.... “ 25) 11 12 | Hunt. & Br’d Top, Con. 5s."¥5,AaU/ 106 |...2.. d Series, 68..........- 1 M&s 
Frencbm’'n’s bay L d. sad 5 °5O |sccce.|/Lehigh Nav. 4498....... 1914, Q—J} ...... 110 3d Series, 68.. aan a M&s 
Tllinois sieel. ........ ss 100 45 ay DS Gb, BOB cccces cccese 1897, J&D 1U8% LlUslg§ 4th Series, 3-4-58.....1921, M&s| _ 
Kearsargce Minipg.... . 25 8 Genera) mort. 4498, ¢.1924,Q—F) 10419 .....!| 5th Series, 58......... 1926, Me | 10: 102% 
Osceola Miving....... « 25 21 22 Lehigh Val.Coal lst gas &J 9944100 | West Va C.us ©. 1st, 62.1911, J&d 105 105% 
Ful'man Palace Car. e 100 157% ......| Lehigh Valley, lst 68...1898, J&D) luy ecoce|| WOPt’L N.C. Consol. "6g. 1914, J es | 110 | ...-00 
Peni sy!vania Steel... (Phila,).100 congas le nese BG FO.ce. coccacecessces 1919, M&8) 133% ---- | Wilm, Col. & Aug., 68..1910, J&D| 115 josnene 
Preserred J ..... ce. 100 140 25 CORON. 6 .2000+ sce. scnc kN, SM BBVA) 2.000 MISCELLANEOUS. 
Quincey Mining.-..... (Boston). <5 70112102 | Newark Passenger, con. 58...1930 99% 100 | Baltimore Water 5s...1916, M&N 122% 123 
Tamarack Minipg.... 25 130 (155 ||North Penn. Loi, /5....1896, Man 105g ......)) #unding 58...cee-.-.-1916, M&N | 
Water Power....... - 308) cocces} 90 Gen. M. 78......-.22..-1903, J&J| 123 |..222"|| Exchange 3igs......-.1930, J&J| 103% Wie 
Westinglh. kiec. & M.. nes GO) scccce 35% Penusylvania gen. 6s, r. 1910, VOR) -ccoce! ceccce | Virginia (State) 3a. new .1932, J&. 7249 
Pret., cumu) a. “ 50, 61 52 Consol. 6s, 6 me SE eo Funded debt, 2-38.....1991, J&J| 59+ bo 
Bonas- Bo Consol. 58, f........ ----1919, Var] 116% ..... ||Chesapeaxe Gas, €s.....1900, "Jab | 10x49 ..... " 
atic &S.F. tits sr. ris. 1989, J&J* 67 | 677% Collat. Tr. 449 ¢.......1913, J&D) 106 |......//Consol. Gas, 68-cas00-ee-1010, J&l| 116 117 
2024-48, ¢. » juss A. “1989, A&O*, eoces ev...) Pa. & N. Y. Canal, 7s.. 1906, J&D| 125 |......| | 5s moegeccegoccccens 1989, 30) 105% 106% 
Boston United Gas 18t 58.. e000. -- bo0e--- | enee- vay “heey ag | Sanne arr ll wanitable Gan, 1912 eeeeee soenee 
) Uniisted 4 4nd enn locerest, + Last price tiis week. 


° Price includes overdue coupons, 
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NEW YORK STOCK EXCHANGE PRICES (Continnaed)—ACZIVE BONDS APRIL 5 AND FOR YEAR 1895, 
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5 | 
_| Period) Apr. at TE. Lowest, | Highest, | Period) Apr. 5.| Lowest, | Highest 
——~ Soro Vil, deb., 84-1900| Q—F ‘| 111%D. 110% Feb, |113 Jan, || Pac. of Mo,—2d ext. 58.1933. @ 3 101 49b. - 
a £ Pop. @8.F—190-y rk g- Bray & FA =~ | e24 Mat. | G22 Apr. || St i Pe Mt. 1st ext..58, ue & Al 101 gb. 100 Mar. lose Jan. 
Ol. “A”. .ccce ; 20% 61g Mar. | 22 Apr. | 2« - seae0 7M & Nj*1029p.)103 0 
oeatrisad—Cons., dg. s. LoaulF & A) 23 a) 13) Mar.| 2212 Mar, | Cairo Aric & Texas.7 rg 1897 J& D| 10L_ b.| 97 Mur Lot Mar, 
t Pac.—Guar., 4 ....1937]........ | = b.) 441g Jan. | 5058 Apr. Gen.R’y & land gr ,5g.193l/4 @& O} 74% | 74% Apr 79'9 Jan. 
Aq. D. income, 63...-,.---1910 e- J em | 2% Mar.| 3 Jaa. — & Culo—How,6 6-- 15305 & D Ll4.vb |115° Mar. |117% Jan. 
Elev 1st, ‘bg 924A & O} 86 Mar.| 95 Mar. || eneral mortgage, 48... M&S) 6i'4a.) 62 Mar.! 6 
Brvaiou Elevated Ox ...1937 M&S) Od Bate Mae | Oke Mar. Nash CR. @ St Leet FEISS og 130 se eet hte ee 
n.—1st 58 3) | /1¢ Jan. |11L Jz | ONC og A O} 1lv0 a. y Mar. 
Oot 3s. setestcnentie ..--1913)M& 8) 103% |1021g Mar. /107 Jan, |/Nat'l Starch Mtv.—iat, 63.1920 M & N| _93igb. "90% Jan, 93% Mar 
ee at. da--8.5W. istcon. * Lyzy) i" oattan bu Jan. 514 Apr. ‘gee gece As. a M& Ni 102 &b |102 Mar. |103 Feb, 
N, J.—Cuns., 73.1399 = 49. LLLg Feb. (LL2 Fel st, coupon, seeee-= 03) J & J) 122'eb. 120 t 4 
ae ne tinsel jous., 7841399) N| 113 b. ita” oe \121 co | Deben. Be, coup. 1834.. 19MM &S 103 ab,| [120% pond oth og 
General mortgage, 5 ¢-.-1937/5 & 3 1124b. (LL Jan. 112% Jan. | = ee & OgiL,o0t Le reg. tree M & N/ 118 '4b.1174 Jan. {11749 Jan 
Taha Botte sagen tgs was) 83, abt ac |E Jak: || Wont Shorgegears i--2801 0 & 9) Loy tag ARE 103s, tam 
ortge h a le { ar. | 92 a | Ore, 002 aid > Db.) ‘el 57 2 ” 
Am. Dock & Lmp.,53.-..1921/S & J) 11143 (11193 Apr. |114% Jan. ||N. Y. Chic. ast. L.—4 g---1937/4 & O| 102 b./ 10118 = 1041 Mar 
Central Pacitic. oe 1905/4 +: i /1027— Jan. 104 Apr By 5 no ag West, ae ; 1034 |107%g Jan. |108 % Mar. 
Ohio.—Ser. A, 6 g- D 0. 119g Jan. |L2L Feb. ||) = : 132 b. 15 y ‘ é 
bg ty 6 g. ccecceccce 19L ia & - sasael Hoa — 120 Mar Aa TS pean ger tas I 2 Al 114 b. em an tia Mar. 
> 3S 93 bh 5%0 Mar. | 10 é —Ist,con.,7g U 8S} 127 ‘eb. li 32g Feb. 
te See M& 3} 73%D| G99 Mat.| ‘7oigJau, || 2d consol, 6g..-..-..-..1969J & D 66 “a.| 56 ot ee 
R, & A. Div. ,Tstoou.,4g. pose | & ; oy el 9i Feb. | 94 Janu ; | ng Book. oonsol., b= ees #0) 126 b)126 Feb. |131 Jan 
Eliz. Lex. &Big san. Se l904M & S| la Mat” | 99% Teal” |NLY. Ont. & W.—Ret. 4e,g. souait & a) ae nl as Jas 14. Jan. 
a e e “ | an. ! Cp rr = ‘ « = ‘e . 
Chic. Burl. & Q.—Con., 78.1903)J & J) 119% [113 Mar. |12L Jan. || 9 Cet 8. argse teaod & D) 110'9b./110 ob 111% Jan. 
Devenuture, ds......+-----L9L3|M & N/* 93 b.! 981g Mar. /LOL Jan. ||N.Y¥.Sus.&W.—Lstr -1937,5 & J| 1549 |LoLy rob, 108 Jan 
Convertible 53.....<--.-- 1993)|M& 3) 99% | 99'g Mar. 104 Jan Midland of N. J., oa 19LO0 A & Q)"115 ‘ab. 116 Apr. |L19 Jam 
Denver Division 48......1922|F & A} 9440.! 93'g Feb. | 96% Jan. || Nort.d& W.—100- -year, 58,2. 199) J & J v.| 4349 Feb. | 55% Apr. 
Nebraska Extension, 43.1927|/M& N} 8312 | 367% Feb. | 89 Mar. |No. Pacitio—Lat,coup.,6g.1L921J & J iit 112 Feb. |11453 Jan. 
one tesioce Ss Seg OHS" HIS. Hie aa | Gonorat St-soup7 oe tsar d SB) SSI) Og ae | BBS te 
6. —Lat,s. ‘ . 2 an. | 5 9g Mar. an. 
Consol., 6 ----+.--0e-+ 1934/4 & O/*120 D./124 Jan. |1254 Jaa. || Consol. mortgage, 5 g.-.1939/J & D) 27°». 2 Tan. | 28% Mar. 
General consol, Ist, 5¢..1937)/M&N} 979 | 96 Feb. | 93% Jan. | Col. trust gold notes, 68.1893)M & N| 74 b.| 70 Mar.| 7749Jan. 
curate S ec cinen OE gMoge'| HS bl ie Mie | $8 Ste || Stabe ae matrecc tne £2) $4433 dee i fae 
wewee eeeneree - '* ¢t > | i? ’ *) ‘e “ 
Chic.Gas L "eG. —ist. e- -LY37|/J & J} b.| O'g Jan. | 945g Fev. ||No. Pacitic & Mout.—6 g.. soee & 3 30 Mar. "349 Jan. 
Chic. Mil. & St. P.—Con. 78.1905|/J & 3|"125 tu Ss Feb. |126 Jan. || NO. Pacitio Ter. Co.--6 g... 1933\J & J) 93194.) 96 Jan. |10049 Jan. 
lst, Southwest Div., 68..1900|J & J| 116434 [11453 Mar. |116% Jau. || Ohio & Miss.—Con.s, f., 78.13% 9313 & J| 107 b./107 Mar. |10753 Feb. 
let, So. Miun. Div, é3...19LU|J & J] 11653 1115 Mar. |L17% Jan. | ConsdL., 78......02-.--2001893|J & J} 107 b.)107 Jan. |1071g Feb. 
lst, Cn. & Pac. W. Div.,5 98.1921 J & J} 1123 Dd.) 109g Fob. (112% . ~ ||Ohio Southern— Ist, 6 g. --L92ZL J & D) 9s | 901g Mar.| 96 Jan 
Chic. & Mo. Riv. Div.,58.1926|J & J! 104 b./104 Feo. |105's || General mortgage, £¢...1931/M & N; 45 b.| 40 Mar.| 43 Jan 
Wisc. & Minn., Div., 5g. 1921 J & J) 103'9b./107% Jan. toate Re ||Omaha & St. Louis—t£g...1937)J & Jit 39 [135 Jan. |t39% Mar. 
Terminal, 5 g...--. "vaeeelQlilJ & J| 110 b.|1031g Feb. |109 9 Jan. | Oregon Lunpr. Co,—1st,6g.19L0/ J & D) 96d.) 97 Jan. |10049 Mar 
Gen. M.,4g., series A...L93u/J & J) 83 | 87° Feb. | 881g Jan. || Consol.,5¢.. -tasv/a & 0] 4384 | 47 Apr. 55 Mar. 
wy eee —ist,con., 63.1913|J & D| 117 b./116 Jan. 120 Feb, |\Ore. R.& Nav. Co. —Tat, 6 x. L909 J & J} 109 b./106 au. |10S%4 Mar. 
Chic. & N. W.—Counsol.,78.1915) Q—F | 133'2». 139 Feb. |143% Jan. Gensel. 9D B-nce -cccce-see lL 92513 & Dit 80 |t73 Jan ¢t80 Apr. 
oa go.id, 73 vocateee L902/d , b| -° 120 Apr. Lt oe Feb. ay ney * euagee. rt 4 q 111 9b.'109%8 Jan. (112 Apr. 
Biuking (uid, 63........- 9} 3 \*220 &/i20 Jan. (120 Jan. eo. DEG Vausv, —6 8.1941 37 2 Feb. 7 Apr. 
Sinking fund, 53 -....- "1929|A & 0! 107 b- Lodig Jan, {110% Jan, || Evansv. Division, 6 g.--1920/M & 3|* 95 °b| 93 Maus | 97ieaau 
Biuking fund, deben.,98.1933| M & N/ 10) b. 106 Jan. 110 Jan, || 2d mortgage, 5 g......20.1920/M & N| 334g | 25) Feb. | 334 Apr 
25-year debenture, os...1900|M & N) lu3'4ga./i0649 Jan. (103) Jan. || Phila. & Read.—Geu., 44.1998)J & J| 7L b.) 67% Mar.| 74% Jan 
Exteusion, 45..... o-seeeel 926) & A) 99'ya.) 934% Mar. i024 Feb, || 1st pref. income, 5 g.. oooh 95d} ...020.. 2548 13% Mar.| 28 Apr. 
Chic. &.1.&@ Pac. —6s., 6 —_ 1917\J & J) 126 bB/126) Jan. 1278 Feb, 2d pref. invome, 5 g.....19. 33}. 14% 97g Mar. | 1573 Apr. 
Spetension aud col., 58 Oath & J ta 100 Feb. 103 Jan. =. pret. mp a = S- ate ha 1034 69 Mar. | 117% Mar. 
re, 53... S \ Mar. urg steru— ‘ , " 
one serine ode AGGIE Datuk G2 dob 7" att, |Rlowe:Wosara tata g 138) a a] Seg | $9 Pe | Bai tat 
Olevelaud & Cautou, —5s. BL? J) 874g4.) $2) Feb. | s6lg Mar. i|$t. Jo Gr, [sland—6 g.. OM&N! 555g [t5L ‘eb. |t5 a. 
0.0. C. & L.—Cousul., 7 g. -L9Lil4 & DV) ......../122 Jan. 122° Jan, |\st. L. & San Fr.—6g., ChB. 1903 M&N Mitolies Jad eS Maar, 
General cousul., 6s eee -L934/S & J) 122 bd L19 Feb. |t23 Apr. | 6 Class C seat aaaene M&N LLL gu.) 1: 2yApr. 116 Jan. 
Opes enn anise i), fas, | 7 Mae | 3 Sam | Semeees momen oe tea di as Ried tee (ee gee 
UGUUIE, 43. ..26 --.-00- cee a bi nene®. 100806] «anne «soens Ons, Sibi 0B ccce-cos d -| 49 Mar. | 54 a. 
Se ak, rear ty a 7 a.| 93 Jon 95 Jan i Se. oo 43, g. ne re . 69's | 62 Jaa. | Tg Mae. 
vi. al.& Lol, —Con.,5 g. YL @ St'g Mar. 92% Mar. 3, %-, 1MGOMMOS ....... ‘ 22% 1 F 2419 Mar. 
General, 6 f....--.000.---190i J & VW) 92'ad.! 33° Jan. | 9L Mar. | 3t.P2M. de i.—Dak. Ex.,6 4. 19 LU) M & N| 117%40. 117 Feb. | stews dame 
Sere eee eee Yl eel ‘se ae (ts Se en’ Staambestne lt © 3 teste tae 
eeeee-see ie J} «- * | & i « Apr. || i le 1 y 
Dal. sv. Su. & ATL. —5 g. --1L937|J & J) Yi'gd.| 90 Feb 92's Jan. Montana Extension, 4 g.1937\J & D $3" aS In. 87 a 
Bt. W. & Deny. wr 0g. 192i) J & D) 634d.) 6S Feb. | 74% Jan. ||SanAutd& A.P.—1st,4g.,gu,'45/J & J) 53 bd.) 52 Jan. | 59 Mar. 
Gal ti.wsauau &P.U.13t,52|)M&N) 924 9L Jan 92'2 Apr. |/Sav. bla. & West. — Usb g. 1VBLA & O}FLLO btL2 Janu. 117 Jan, 
Gea. Electric, deb. 53, g..- 1922/5 &D) 83% | 87 Janu. | 934 Janu. ||So. Car. & Ga.—Lst,5 g ...1L9LYM& N| 96 95'g Jan. | 93 Jan. 
Hous. & I. Cent., you. 48,2. 192i A&O> 624 | GL Feb. | 6473 Mar. ||s0. Pacitio, Aris.—U 6. 1909-Lu|S & J 831g3.| 86 Mar.| d¥4g Jan 
— —4 g. wesc lh Qazi A & O} .... } . |30, Paviile, Cal. —6 4. 7 -21905-12/4 & U “109 v./LudgJau. |LIL Feb. 
ROE PAR is ERE 1955|M & N) 93 | Let eS guld,o g.....1937/A & O| 89 Db. 39 Feb. | 90% Jan 
ane dS iiseatiies: ist, 6g. LYly|M& Ni LLY 1 So. Pavitic, N. M.—6 g.....191L)J & J| 1U04g 991g Jan. 1000's Jaw 
Zh 4-58. 2.200 ce seeeeee lL VUU/M & 3) 71 7 ea dng ted 58.1994 J & J) 87% 849 Jan. | 5949 Jan, 
Meee ticiseSicEt &4) 29 Poe | Eevee uere tw s || teehee ieee 
ngs Uv = : ‘ U | ao. || _ 900) J) 1i2 ob ‘eb. 112% Mar 
Lavlode Gas.—1st., 3 g....1919| Q—F 93 b 90S Fed. | 95 Jan, || Con.5 g rece eesaees--2eL950) M & N 105 '4v tude Feb. 105 Mar, 
Lake Erie & West. x. ---1937|J & J} 115'4d.)112§ Jan. [L160 Mar. i| Georgia Pac. 136 5-63, g.1922)J & J| 107%q0./L074g Mar. 111 Jan 
ame Pr Ist 78.1900) $ 2 116 go. 116% Jan. {118 Jan. || Knoxv. & Ohio L-t 63, Z. Lyzo\5 & J] LLli4g)./ill42 Mar. |114 Feb, 
Consul. couy., 2d, 79. -... 1905 7. b.i23 0 Mar. /123% Fev. || Bish. & Dens. 6 on, 68, §.1915/J & J} 1194%a./118 Jan. [120 Mar, 
Mansa cca hge 1oss.%e bibs *h| 908 Fos, | BE dae (romeo. eiey ctoaoets ihe Ol TRUMLIN® FOL (HS, gan 
‘ sage, 3. ‘ y an. ||Te -— Ven. eS 3s a LL. Apr. 
Louis, & Nasi.—Uous., $5:1393|4 & O| 107 107 "Apr. [110% Mae. || Birminghau Div., Bg! 1917/5 & 3| Si >| 75 Mot.| 80° Abe. 
N. 30. & Aubile, 2a Og.. -1930 J & ; 113'ga.115 1g Fob. (120 Jan. || Texas & aciile—Lst, 9 g..2000|J &D) 87% 83'9 Jan. | 877g Apr. 
Gnaet. 6g. mene Aggold éb iviag (ite oe 117 onsen tn fie g21921 MeN 70 "alt ad” Boe 133 den: 
-<eeeecnenene ‘ ; , "  & N.) a Mar, |{ 83 an. 
Vniued,'4 ete aud 4 : qe oo aete Apr. eg RT? mig (ae 19595 é F 103 40.| 10749 Feb. 109% Jan. 
ash. FL. st,gtd.,5 4 79 bb. an Jan. || Tol. 5t. Kan. O.—6 g..1916 + 6U bv.) 57) Feb. |t6L Apr. 
Kentucky Central.—4 g. gs: 7i\J & J} 83 b.| 83 Jan. | 85 Feb. || Union Pacitic—tg reese 2 1393) J & J} 10458 |1U02% Mar. |106 ia 
open 5 enon eaceree © 2 te Site ee “O34 ny oy peer Pe i a 
ie dneed snatenns : | 9 ‘eb. 'g Mar. ora coool a eer : r an, 
Louis, st. L. & Texas.—6 g.1917/F & A 6 b.| 55 Fev. | 56 Mar. || Gold a, ool. trust mere & A} §3 83 ‘fue. 9018 Jan, 
Mauhattwn coasvl, 43,.....1990/A & O} 96'gv.) 96 Jan. | 934 Mar. Kan. Pac.-Ven. Viv., M& N} 106%b./103'g Mar. |103 Jan 
Metro. Kisvated.—lst, 6g.1908|\J & J) 119% (118 Jan. ‘eb. lst cousol., 6g ........ ise N| 67 62 Febv.| 738 Jan 
ames ol Meshiitg’ toe (tee aee | Seepieanetee cee SA) eee Be dee | Gudee 
2) ) d Ap y au. \° 4 ‘ aw "ob. an, 
Mil Late Se. aaa se gaseess 1902 2 ss = — wee iam | |1083g Jan. m,: .P. Dea edalionn., 5G. 1 , . 35% | 32 Fev. | 39% Jan 
Py <) —1lst,6g.1921)) 1 au. |13L Feb. 8. Cord.—1st co + 57 50 Feb 64 J 
Kxten, & imp..5 6... 192\F & Al*106 b./110 Mar. |115 Jan. || Virginia Mid.—UGon-M., Sa. 1936) M & N| 95 94 Mar.| 964s Jan. 
Mo. K, @& K.—1st 58,g.,gu.1942/A & O| 8533 | 81 Jan. | 8733 Mar. || Wabash—lst, 5 g..........1939|M & N| 1057, |10419 Feb. |106 
M, K. & Texes.—ist, 44, 6. lyyulJ & D| 83 79% Feb. | 8313 Apr. 2d mor age B.--00--ee1939/F & Al 6b'g | 634 Fed. | 70% Jan. 
2d, 48, Z....00-ccnce-ceeeelQIU/F & Al 54 44 Feb. | 5512 Apr. || West. N. @—I1st,5 g.1937|\J & J) 106 aj102%Jan. (106 Apr. 
ae ikon. 66. ee SS R .' “ B.. Mar. 95 Jun. 2a morte eo trast rects.1927|A & O}'(23 9b. 23g Jan. |(29 Apr. 
Peay ee Mar. 103 Mar. || West. Un. Tel.—Col tr.,58.1933)J & J| 107 »b./106 Jan. |103% Jan, 
Pac. of Mo.—1st, ex., 44.1938! F & A' 100 b.100'g Mar. 104 Jan. || Wisco. Cont. Co.—1st, 5 x. .1937|J & J} 51 44 Mauar.} 51% Apr. 























NotTe.—“ b” indicates price bid; “a” price asked; the range is made up from actual sales only. 
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* Latest price this week. t Trust receipts. 


















































SECURITIES Bid, | Ask. SECURITIES, Bid. | Ask. SECURITIES. 
Railroad Bonds. Baltimore & Ohio—(Con.) Baff. Rc e1. & Pitts.—Gen., 58.1937 
8, sui scogee -sasnges toon noe. . a . ae nt 
Block Excha Prices. arte. mort., g ch. & Pitts.—Cons. ist, 63. 

nat W. Va. & Pitts.—ist, gs 5s..1990 Burl Ced. Rap. & No,—st, 58.1906 

Albasama Mid. —Iist, g., guar..1928) 89 $0 .& O. 8. W., Lat, g., 4458...1990 Consol. & collat. trust, 58...1934 

A. T, & 8, F —24, 4s, Class B.1989] ...... |... Monon. River, lst g.,g.58...1919) ......|..-...|| Minn' & 8t. L.—lst, 78, gu..1927 

Chicago & St. Lou.—1st, 68.1915! ......|..-..-|| Oent’l Ohio Reor.—ist, 4498.1930/*102 Pas Iowa C. & West.—1st, 78....1909 

On, mid, 1380, g., Us..200.0.1936| *68 0 Ak.@ Ch. Junc.—1st,g,58,gu.1930) ......)104 Ced. . Rap. I. F. & N., lst, 68.1920) 
Atl. © Pao.—zd W. D., gu. 65,.1907| ......]..... -||Brooklyn Elevated—zd, 58...1915)| ......| 68 186, SO. coscsenacensessscs eer aa 
Balt. & Ohio—Ist.. 6a. Park B.1919!*117 |.....- Rrunaw ek & W’n—lat. g. 4a, 1982! _..2.] LL... 0. Ohin—Cal. & Qin MW.) or 4 las 1920 * anne 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/Oontinued)—APRIL 5. 





SECURITIF8, 





Cent. RE. § Bank.—Col. g.58.)937| *90 
Cent. of N. J.—Conv. deb., 68.1908 |*112 
Centra! Pacitic—Gold bde, 6e, _— + fi 


Gold bonds, 68..........-..- 


No. yf (Cal.)—1st, 68. 1 


50-vear 58.........--.----- 


Ches. & ob M. fund, 68.1898 
craig Valley—1st, g., 58....1940 
_ al., Ist, g. 58..1941 

Cares. O. & Bo. West. —lst 68, g- arity 


Warm 8pr 


2d, 6e 

Oh. V.—Gen.con. 1st, gu. “2,58. 1938 
Caicago & Alton—S. F., 68....1903 

a. ~ Mo. River—ist, 7s. soso 


2d, 
St, L Sess. & Chic.—2d, 78 1898 
Miss. R. 


dge—lst, s. f.,68.1912 

Ch: , Burl. & Nor.—1st, 58-...1926 
D-bentu ~e: eee .-1896 
Che Burling. & Q.—5s, 8. “#21901 
Ioxa Div.—Sink. fund, 58.. err 


es BUME BS cccccecccce : 


chie ry poe Coal—1st 58.1936)* 
Chi. Mil. & 8t. P.—1st,8s,P.D. +o 


8a, 7 3-108, P. D............ 9 
Lat, 7e, 9g.» B Mh acettsmsnns 1902 
lst, hp P@coses. chccoses 189 
Lat,1.& aoe senaccenassutd 1899 
BOG: AD. @ Baas FOccceccccocccee 1903 
Ast, I. & D. extension, 7 78...1908 
lst, La C. & Dav., 58... 1919 
Ist. H. & D., = adbduccones 1910 
BORG GR ig Bin cand- scones 1910 


Minera! Point Div. 58....... -1910 
O. & L. Sup. Div., 5s........ 1921/* 
Fargo & South., és, Assu...1924 
Inc. conv. sink. fund, 58....1916 
wakota & Gt. South., 58....1916 
Mil. & Nor. main line—6s...1910 
Ghic.&N orw.—30-year deb.5e. * aot 


Escanaba & L. 8. 1st, 68....190 


Des M. & Minn.—Ist, 78....1907 
Iowa Midland—Ist, 8s...... 1900 
Peninsula—lst, conv., 78...1898 
Chic. & Milwaukee—1st, 78.1898 
Win. & St. P.—2d, 7s........ — 


Mil. & Mad.—lst, 6s8........ 1905 


Ott. C. F. & St. P.—I1st, 58.. 1909 


Northern [1l.—1lst, ‘8... 1910 


Ch. R.1.&P—D.M.&F D,1st 48.1905 
905 


st, + eewccwess-ceeeces 


Extension, 4¢.............1905} 
Keokuk & Des M.—1st, 58..1923)" 
Chie. 8t. P. & Minn.—1st,68...1912| 127 
8t. Paul & 8. C.—1st, 68..... 1919 
Ohic. & W. Ind.—1st, s. f., 68.1919/*107 


a mortgage, 68....... 1932 


Oo Ham. & D.—Con.s. f., 78.1905/*115 


tad 


i, ME Sanne cecans casa 1937 


(tp. D: & Ir’ - i gu. 58,2.1941) 1OL’ 
Clev. Ak. & Col.— Eq. & 2d 68.1930) ...... 
C.C.C. & Bt. L., Cairo div.—4s, 1939 

ov.Lou.Div. ~isteol.ts’ t4s,g.1990)* 

8pring.&Col. Div.—1st,g. 48. 1940 

teW. Val.Div.—lst,g. 4s. 1940 


Cin.Wab.&M.Div.—1st,g.4s.1991 
J, 1. 8t. L. & C.—18t,g.,48.1936 
Sonsol , CBiscccccces ccccece 1920 
“in, San. &Cl.—Con. Ast,z. 58,1928 
C1.Col. Cin. & Ind.—1st, 7s,8.f.1899 
Consol, sink. fund, 7s....... 1914 
Cin. &£ pr.—1st.C.C.C.&1.78.1901 
Cleve. Lorain & Wh.— my 58.1933 
Cleve & Mab. V.—Gold, 58...1938 
Del. «ack. & W.— Mort. 7s....1907 
Syra. Bing. & N. Y.—1st, 78.1906 
Morris & Essex—lst, 7s....1914 
sonds, 78.......... eccceeee SGOG 
FO OE BOB scececccces 
tet, con., guar., 78 
Warren -2d, 7 BO) coccnasens 
.&H.Can.— Pa. Viv.,coup. 4a1917 
Albany & 8Susq.—I1st, gu.,78.1906 
let, cons., guar., opie 1906 
Rena, & Sar.—1st, coup., 78.1921 
/enver City Cable—lst, 68. --1908 
Leav. Tramway—Cons. 68, g.1910 
Metropol. Ry.—I1st,gu. g.68.1911 
Denv. & R. G.—Imp.. g., 58...1£28! 
Det. fang | Cc. & Alp.—1st, g ,68 1913 


Det.M. & M.—L. g. 3448,ser.A.1911) 


auth & lrop hange—ist 58.1937) 
Krie —ist, extended, 7s 71897] 
2a, extended, 5s. | 
34, extended, 4\a | 
4th, extended, 5s. --- 1920 
5th, extended, 4s... 
1st, con., «., f'd, 78 . 
Reorg., Ist lien, 6e.... 







o &. ¥. & E.—Ist, 78 ssosee- 1808), 100 "| 


% ¥.LE.&W.— Fuad, cou. 58.1969) 


Col. trust.. 68............... 1922) 100 
uf. & 5b. W.—Mortg. 6s....1908)*1L0 


leferson—lst, gu. ¢. 58 ....1909 
Coal & RR.—68........ ......1922 


Dock & Lupt., 1st 6s, cur’ey.1913) 1 


E reka Sprinugs— Ist, g., 68...1933) 
E aps. & T.H.—I|1st,cons.,68..1921 
et, zoneral, g., 5a ..........1942 

Mr. Vernon Ist 6s .......... 1925! 
E.&T.H.—sul.Co. br. 18t,g.,58. 1936 
Ev.&Kich.—1st gen.58,g.gu.1931 
Evans. & Indian.—1st, cons. er 





113% |22222"|| Cairo Bridge—4s............1950 






























































3108 
tts 114% 
10043) 102 


N. 
itd N.Y.N 


100 106 James River Val.—1st, ws... "1936, Paes 
|| Spokane & Pal.—Lst, 68..... 1988) ove |- 
116 | 


00 || Dul.&Man Dak. Div.—1st6s.1937 


| Ask. SECURITIES. 





ee i 3 Re» 


vous Pt. Wort h&R. 4s, “58..1928 

Gal. Har. & San Art. —Ist, 6s. eet 
saben. Be MGS Gig TO. cccccs coosqvese 5 
leecee ng Car, & Nor. ~ist, ga. 58, g. 1930 


Ga. 80. & Fla.—l1st, g. 68..... 


|..-. || Debent. 6s, prin. & int. gtd.1897 
| 70 || Debent. 48, prin. & int. gtd.1897 
Dilinois Central—1st, g., 48 .. ero 


lst. gold, 3498 ..............- 





Rededina Mewp, Div., lst g. 48.....1951 

Ced. Falls & Minn.—1st, 7s..1907 
Ind. D. & Spr.—1st 7s, ex. cp.1906 
100 ||Ind.D.&W.—Ist 5s, g.,tr.rec..1947 
1 2d, 5s, gold, trust receipts. -1948 
8 ||Ind. ‘Tils. & Lowa. Wy my a 4s..1939 
3 |\Int. & G. N’n.—3d, 4 «ee 1921 
|Kings Co.-F.El. st, ry ,gu.A.1929 
|Lake Erie & W West. —2d g., 58.1941 
B.&E. —New 7s. Mo 


26 ||L. 8. &M.8ou. 
Det. Me Tle _ 





107 ||Lehigh V. ‘Term. —Ilst gu, 5s,g.1941 
108 ||Lehigh V’y Coal—1st 5s,gu.g.1933 
eases. ||Litcht. Car.& West.—1st 6s. g.1916 
eecnes | Little Rock & M.—1st, 5s, g..1937 
1074|'Long Island—1st, (eet 
117 ‘|| peasy, lst, ae . eee 
i. nf ae 1932 


2d mortg., inc............. 


== N.Y.&Man. Beach.—\1st, 7s, 1897 
ee Be (retncanfEesee 
| 


newt No. Shore Br.— Ist con. 53,g.1932 
te “| au .Evans.& St. L.—Con.5s.1939 


| Pensacola Division, 6s......19 


| 
31 || 
126 8. f.,68.—8. & N. Ala. ned 
eamenl | 10-40, gold, - asevaioy nail 
eeeee.|| 50-year 58, &., 1937 
eaimaane Pens. & At.— ist, 6s, gold...1921 
panini | Collat. trust, 5s, g..........1931 
seen | LOu.N.Alb.&Ch. ten. mD. g.58. 1940 
-ee-- | Manhattan Ry.—Cons. 4s.....1990 
---- ||Memphbis & Charl.—6s, gold..1924 
44||__ 1st con. Tenn lien, 78....... 1915 
Mexican Cent. Consol. —4s, g. feet 
90 lst, cons, income 3s, g...... 939 
PR SREPES: ||Mex. ‘[nternational—1st, 48,¢. 142 


95% Mexican National—1st, g., 68 68.1927 
2d, income, 6s, “‘A A”... .2000.1917 
2d, income, 6s, “‘ B”’........1917 
11345 Michigan Central—6s.......... 1909 


Coupon, 5s. ‘apeuaeeenenees 
oheaneonth GD OM. cossncecencecncs 
104 Bat.C. astrgis. Ist 130.8 &-gu- 19989 
eooee. || Mil. .&W.—Conv. d 8.1907 
Mich. Div., lst, 6s........... 1924 


Pacific Ext.—Ist, 6s ........ 1921 


.||Minn.8t.P.&8.8.M—l1stc.g.48.1938 
Missouri Kansas & Texas— 





: Dal. & Waco—l1st, 5s, gu..-1940 
.||Missouri 49 —Trust 5s8...1917 








naseee 1st coll, 5 ® g- senponane 1920) . 
90 St L.&l. M.-Ark.Br. ,18t, 73. 71895 
Mobile & Ohio—1st ext., 68...1927 
8t. L. & Cairo Ppt guar.. 1931 
Morgan’s La. & T.—1st, 63. 20 





1ah, T8..ccce 
Nash. Chat. & St. L.—2d, 63..1901 








IN. O. & 
N. Y. Central. —Deb. g. 48....1905 





Utica & BI. Riv.— —4s, g., ZU.1922 
+ & Put.—1st, g., 4%. gu.1993 


N. Y. Susq. & West. —24, 449s. bowed 
"IIN. Y. Tex. & Mex.—isi,4s,zu. ow 
|North’n Paeitic—Divid'd scrip ext. 


&t.Paui & N. P.—Gen., 68..1923 
|| Helena& Red M’n—1st,g., 68.1937 
Duluth& Manitoba—I|st,g.681936 


Flint & P. Mara.—Mort., 68...1920| 107 1l |} Caur d’Alene— 1st, 6s, gold.1916 
letcon. gold,58.. = ...... 1939! su | 90 ! oy a eee 1938 
Port Bnuron—tlat, Se... 1axq! | Gent. Washinvran—tlet.¢..a, 1928 


«-se- || Pla. Cen or. —lst g. 5s.. --1918 | 105 Ps 


Grand Rap. & Ind.—Gen. 5s8..1924 
seece G. B.W. so 1st, con. 58.1911 
leoce MC, 48... ccccceeee- oe ---- 1906 
“-°"_ |lprousatonio—Cons. { gold 58....1937 
nee: | N. Haven & Derby, Cons.5s..1918 

Hous. & T, C.—Waco & N.7s..1903 


| 

| Lake Shore—Div. bonds, 7s. 1899 

| Kal. All. & G. R.—1st gu. 58.1938 
105%|| Mahon’g Coal RR.—1st, 58.1934 
eaaiea |\LehighV.,N.Y.—1st gu.g.4498.1940 








N. Y. & Bway B.—ist, g. 58. He 4 








SECURITIES. 





Norfolk & South’n—I1st, 58,¢.194! 
Norfolk & West.—General, 63.193) 
New River lst, 6s. iénndan sce , 


Imp. & Ext., "een 1934 
as "M., FOccccseceesdaee 

Equil MONt, 56... .coccccccccee 190% 
Cl Val. lst 58...........1957 


Roanoke&So.—1st, gu. 58, g.1922 
|| Scioto Val. & N. E.—1st, 4s,.199¢ 
||Oh1o & Miss—2d consol. 7s. --191 3 


% 
«sees || Spring.Div.—lst7s.......... 


General 5s..... Spntgsonncande 
||Ohio — RR —Ist, eosenex. 


Gen, g.,5 1 
| Oregon x Califor.ist, 5s, ¢.1927 
||Oreg. Ry & Nav.—Col. tr. g..58.191 
||Penn-P.C.C.&8t.L.Cn.g.4498A194' 
Do do Series B...... 
P.C.&8. ae ane. ER 
Pitts & €.—Ist, 78...191: 
2d, _ Cased cece Reucnee 


' 
1 i § Tener RETHET 1912 


Ch. St.L. &P. ~~ Yst, con.5s,g...1932 
Clev. & P, -, Coms..8, fd., 78. 190¢ 


weceee!| _ Gen. 4lga, g., “A” ........ 1942 


Bt. L.V.& T. i lst, 6s., 78. 1897 
/ Sees secccescacconc Se 
BG, GUGR., Tei cccscacesese 189& 

Gd. R&I. Bet tstdiead, g. 1941 

Peo. &E.-Ind.B.&W.-1st, : _ 190( 

Ohio Ind.&W. —Ilstpref.5s..193& 

Peoria & Pek. Union let, és. 1921 

2d mortg., 4498............ 1921 }* 

Pitts. Cleve. & Tol. ist, 68. ..1922 

Pitts. & L. Er.—2d g. 5s, “A’’.1928 

|Pitts. Mc. K. & Y.—1st 68... 1932 

|Pitts. Painsy. & F.—1st, 5s...1916 

Pitts. Shen. & L. E.—1st,g.,58.1940 
lst consol. 58..........2.--2. 1943 

Pitts. & West.—M. 5s, g.1891-1941 

|Pitts. .Y’ gst n&A. —lst, 8,con.1927 

Pres. & Ariz. Cent.—1st, 6s, g.1916 
2d income 68.........0---. -1916 

|Rio Grande 8o0.—Ilst, g., 53...1940 

lst. Jos. & Gr. Is.—2d ine......1925 

| Kan. Dw & gore oy 5s..1927 








St. L, A. & T. H.—Term. 58..1914 
Bellev. & So. Ill.—lst, 88...1896 
| Bellev. & Car.—1st, 6s. ..... 1923 


| Chi.St.L.&Pad.—lst,gd.g.531917 
| §t. Louis So.—Lst, gd. g. 48.1931 





N.Y.B.&M.B.—1st con. 53,2. 1935 
Brookl’n& Montauk—1st,6s.1911 


uis. & Nash.—Cecil. Br. 7s..1907 
E. H. & Nash.— 1st 68, g.... ens 


Bt. Louis Division, ist, 6s. . =< - 
8U 

Nashiv. & Decatur—i st, 7s... a 
0 








do 2d income ,5s.1931 
| Car. & Shawt.—Ist g. 4s....1932 
8t. L. & 8. F.—2d 6s, g., cl. A.1906 

General 58.0, sovee-eonee193) 


| 
| 
| Kan. City & 8.—1st, 6s, g...1916 
| Ft. 8. & V. B. Bg. —Ist, 68...1910 
| Kansas Midlanc —1st, 4s, g.1937 
. Pau! & Duluth—1st, 58....1931 
2d mortgage 5s8............ --1917 
8t. Paul inn & M.—ist, 78..1909 
2d mort. ’ eee aan Ov 
Minneap. Union—Ist, 68....192z 
| Mont. Cen.—Ist, guar., 68..1937 
lst guar. g. (gage -+-1937/|* 
East. Minn., lst div. Ist 5s_190s 
| Wilmar&SiouxF.—Ist, g,58.1935 

















Ashland Division—lst, 6s ..1925/* 
144 ||Minn.& St. L.—I1st, g. 7s8...... 1927 
Iowa Extension, Ist, 78.....1909 
Southwest Ext. —ist, ; eae 1910; 118 











|Tex, & Pac. 


Minn. & Pac.—lst mortg., 58.1936 
.|| Third Avenue N.Y). —ist 58, 1937 





Mo.K.&T.of Tex.1st,gu.5s.¢.1942 
Kansas ( ity & P., 1st, 48,g..1990 














---19 se 
o cecsececes 1918)*124° |13 





&. No. k.--Pr. 1., g., 68..1915| 105 


N. J. Junc—Guar. 1st, 48...1986,*100 
4 Ree || Beech Creek—1st, old, 48..1936) 105 
| Osw. & Rome—2d, 5s, g.,gu.1915) 


. H. & H.—I1st, ree 48.1903 *108 
IN. Y. & “Northern—1st, g. Ss. - 1927, 


Forel | 


|| Gen. mort., 58, g..... ey eee 





San Fran. & N. P.—1st, g., 58.1919 


setae Southern Railway— 


Alavama Central—lst 68...1918 
Atl. & Char.—1st, pref., 78..1897 

Income, | Saene ees -1900)* 
Colum. & Green.—Ist, 5-68.1916 
E. sun. Vv, & ¢4a.— Divie.3s 1930 
Rich.& Dan.—Eq. s. f. g. 58.1909 

Deben. 5s, stamped ...... 1y27 


Series B, 68............. oes 
Series Cc GB .cccoccceesesces 
Series D, BEB 2 cccccccecsec kak 
Series EB, B8.ccocccccece-ce. 1926 
Sories Fe B6..ccccocecccsces ly31 
Wash,O.&W.—I1st our.gu.4s,1924 
Ter. RR.As’n of 8t.L.-1st,4498.1939 
Texas & New Orleans—1st,78.1905 
Sabine Division, 1st, 6s..... 1912 
Consol. gy e --1943 
D.—1st, g. 63.1905 


| 

| 

ec Vir’a Mid.—Serial ser.A, 6s. tort 
1 


Tol. A. A. & Cad.—6s..........191 


|/Toledo A. A. « G’d Tr.—g. 68.1921 


|'Tol. A. A. & Mt. ina eseoee > 


|Tol. A. A. & N, M.—5s, g. 


1940 
P60.0-—_Kan.& M., Mort. 43.1990 


| Tol. P.&W.—I1st 4s,ine.f’'d.cou.July 
| Ulster & Del.—1st, con. 
|, Onion  -peimnalponanden 


6.,58.1925 









t, 
Collavera! Trust, 6s.. 
Colla*eral frust, 58... 
K&n-as Pacitic—1st 6 


Atch. Col. 4 Pac.—1st, 6s...1905 
Atch. J. Co. & W.—1st, 63...1905 
U. P. Lin. & Col.—1st,g., 58. 1918 
Oreg.8.L.& U.N.,col.trst.,53.1919 
Utah & North.—1st, 7s......1908 

Geld, Be..ce sesocce eageee: 1926 
Otah Southern—Gen. + 7B. .oto: “ 

Exten., lst, , ar 


| Valley R’y Co. of O.—Con. 68. i921 
"|| Wabash—Debenture, Ser. A..1939 


Debenture, Series B........1939 

Det. & Cule, EXt, lst, 58, g. oon 

Nu Missouri—1st, TB..ccasolS 

at u.K.C.&N.—R.E.&RR.73. 1893 
8t.Charles Br’ ge—1st,6s...1905 


. |Weet. Va. C. & Pitts.—1st, 68.1911 
|| Wheei.&L.E.—1st. 58, gold...1926 


Extension & Imp, g., 58.....19: 0 


Wis. Cent. income 5s. ... ...1937 





«.” No price Briday; these are tae latest quotations made this week. Per Miscellancods aad Walisted <svuads.—see 30 page pr eeding. 





> 


1st, trust, gold, 5s.......... 87 |* 


oe & « 














moSecegsooss sesso i £(egesesocesoceocacceccencecccncn meee 


Bie 
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Kail We ans | 
Kailroad | 
The INVé utelli | ma _ catest Bare 
tains ext iSTORS’ SUPP —————— geuce Weeko ings Repor 
and atended tabl LEMENT, a pamp! . | Gr. Ra rMo| 1894 ted. | Ja 
other C es of th , a pampl ee Cin i & Ind. |: 5. 189 ’ ap R Ey ang 
the incom ompantes, dim Stocks mee of 160 a | Fravere ity 3d wk Mch’ 4 3-4. | 1894-5 pein 
° e, fine . re Bo ges. us. City. 3d wk Me | 40.7 : 3 re 1 
published anecial st marks nds o , CON- | T .G.R.&L 3d wk ch 0.710! 3 893-4, 
atu and stati if Rai | eanea . Bead Meh 7,854) 5,167) 308 . 
July ¢ quarterly 8, ete statisti ilroads | Md ay: wk Me 7 9,167, 39 
ind Octot y on the .. OF @ ies cor s| Chie Trunk 3 wk _— 2 44) 834 5,510) 
The 8 ober. last Sat ach Co weernin Det . & Gr. Tr. Wk M: Meh, givers! 802) 85,099 384,01 
STREET urda mpan g | Gre _Gr.H.& r.|Wk ase 33 313) v1 7'869| 0. 4 
on the last : RAILWA y of Jar y- It is | ~~ North’ M. Wk pg 4 33,556) saan 21'301| eee 
st Satur y Sup euary | Se aaa Sais] Botnee s2heol) 27 ~ 
Both 8 urday 7 PLEM » April t . & M.| 19,9 56,5 3,898, 31) 7,870 
SUPPL of Febr ENT is »| Mo of Minn. |Fobrus 938, 20,959 898,084) 495,993 
all regul EMENTS uary, Me publish | 7 .-|Rebruary . 683,973| 1959 Sez 085 '6a0'se0 
‘ar sub. 3 are fi = ay, 4 hed qu Heeaths oe Feb lary . 973) 6 190,13 639° 
The G seribers ‘urnished August a arterly | # Toa; le ruary .| 95,136) 58,106 137; 20 1320 
eneral s of the wit. nd No y | Hous.E. ee eoprans. | atovasel af | 1,373 5,505 
ret couee "Canosic. os ae: ange | Humeet ashen poorer dogiors) Sayan Taesas “agt08 
ay of e ONICL ocks ES rge to | Ind. s Centr Februs ry . 9775) 821) 1 6,322) 26.192 
ach E are and B Di . Dec. &W a ichkeaeeie . 2,094| ,771.512) 218, 2 
month publis onds, o | In.& Gt. N est. (3d wh MM 8,200} 29,710! é 2) 1,6 356 
. hed ’ P ; 31 . North’ d wk "\t,411; i 10. 10 7158) 74,94 
on th ccupying siz | nteroc. ot ro ha I ae oa04l1,428°51 88 1948 
e g size | owa . (Mex thwk } i 41,42 y329) 301) 4,28 
Th RAILR third Sat wx | pba Central. | Wk eel 108'ae71 ered 3 ont 75,177 
2 toring ie oe we opiate, faa car ae ee solttis 
rai a mest’ ‘ebru . 5 | eS0U) 
for th ailroads . ble show RNIN | A per n&L.£ Seen d "i yrs) 50,074) 971,7 17. qoute 
road fi — peri wr peoutotr e the gro GS | Ee seinen tenet ci 46,739 37590 3ar'7031 363. 0 
rom od re ew M ss earpi - K.C. M ott &M 3 tuwk] eee 2° (39) 10 ’ 4s 33 3,94: 
obtained which reg ported. T exican roiog Kan.0N. aa ias Mch| 622) 2,17. 7°58 457, 2 
: > ; : and 3 of Uni an.C. N. Bir. |3 k Mel 12.451. 2°78 119” 7 132 
earnin The firs gular w he sta Canadi nit K N.W |3d wk 1) 7256: 1) 787 660 7145 
gs for irst tw eekly teme ' adian edi kK OT EG re Meh} 2,631) 602) 2’ 625 197’: 
umps tbh the la wo col or m nt incl road K.C. Pit Sy ete | 17,47 86.652. 88° 22 807 
s the earni test umn onthl udes s) | Kan ts. &G.. coc Sb 17, 6) 14: 52 : 132! 2,78 
and includi rnings f week sof fi y ret every | © Ba Dalilanie lary (958 ret Borys: oanit 
ft uding ft 3 for th or mo gures ° urns C ry Keokuk & . Belt! 4 wk Meh 39. | 28,4 | Sis ney 1,0: ,o11 
such la e cal nth, a give an be L. Eri West thwkM hn} 14 5) L 71 5571 36,349 
test w endar ,and th the L.E 6 All.& So. td wk) el! 5007) 06 36,2031 505 
Roane, |_zatest 2 eek or month. focus Jam two col- Lehigh & West.. Fepruary | oe7,  5.052, 48 796 36.703 
\Week or Sa a nuary | to Loug island... oaee'l 96453] 7.645, 15047 71744 
Adiro Mo| 1895 ~ Ja: Louia.Ev, Term. February ¢ "e985! 88'606| 74.307) 8 1735 
rae So iat ae piel dee tit, Shee 
nad Nig pores 8 18 ; te. | s.N v./4 Mech. 916 75 69, 739: 
egheny V --|Jé Foo 95, , | Lou .A.& Ch. thw 39": 6 12" 52 38° 39,9: 
Ark. Mi y Val january | 14,5 : 1 | .St.L Th. |4 k Mel 9,341) 2079) 403°955 :940 
di ..|Febr F.../ ,504 894. | Mac .& Te thwk n, 526,: 1 42'5 9) 6955 0,63 
aren. T. Be gg tem ryote og fh g | aces may re seat ae oe 6,295 2,97 30,9: ana 
“8. F . Janus 7 - 169. 40 973 | Mani irm thwk | 84.5% 550. 4 31 926) 5,337 
Se een tied lary... 69,059 tS) er $ | eee ~_|pebrusry -| SBi| 76054) 5,854 3,4 
Atlanti San F./3d wk Meh! 9/025, 152/214 47°0 4) 13 Memphis& Chas. Fel uary .| 9,914) 6,954 (563,302 oae’ane 
Ate Midiand.. 3 wk Mel} 10463 6,671, 315.725 a | {Mexican © yt pg A 5,979| in7is| “apap 4,794°o80 
land.. : ‘wk Mch 104.6: 8! 505, 7] .72 3} 7,13 Mexic ent. .| wk Mch! 3°792' 7409 39° 5 226 
ARE -- 3d W Mch) 637) 5,730 5 9.023' 307 31 :Mex an Int | tth ch) 17; 92 409} 9,299 573.5 
Atlanta total... |: d wk Mel 74.726) 111.6: 5,966. 23 ,063 | M ex. Nati er’l |De wkMch! 2 7,394 ‘00 12/4 067 
= << ae ad tM sh soree aes eee 5.8 6.671 Mex. Fennel \n cember. | 78,648 19,683 yet rer 
‘Auation Danv.. tds ay Ten eeel poy rest + 7,428 j M exican eee J hwk Meh 212,310 206,326 ebs'ess! 186 
B.&O. oat N’ west 4thwk Meh! 41. . | 70 632 3 913) 242,131 | exica way anuary 124,57 211 ea | 2,31 994) 2 173 
. N Mch 025) 3,443 09,47 634.6 Mi n So Wk Mois | 42°108 ry +763) 2 7,105 83,50 
een diees November.| 41,025) 49.004 8.198763! 8,01 ‘60L | M erates wey! ene Sioe1| 15033 2,119,037 
, | 22" : 196,76 501 | Mo. .& St.L./4 3) 715872) pey  e Pree 2,119,037 
Cy Lines February | 22'49 90 4 41 63) 8,0 4,676 | Mo Kan. & i Men! 872 91,950} ,055,32 2,050, 
Bal.& 0. Sous arenes |e | 31, 17) 11 025] * 13,336 | 0.Pac.& Tex. 4 wk Mel 9,000 65,238) 22/108| 1,01 1934 
Soy Sou’w.. tabi 8 -| 019/978 1,092'369 314,978) 49,u04 Centr: ar Athwk Men 46.92 | rye 108} ‘ 15877 
Bir. & Ham'nd- athwkhe 11,433. 12) 092,369) 2 0,740) 112'483 | Tot al Br’eh. | thwkM 1} 291 rity 45: 6 9 :706 1, 
 & Atlanti si Ji Meh’ 3,590 5,538) 279,196) 24 | Mobi al... -/ithwk) ch ,879| 2 559 5,59 733 
Brookly antic anuary, | 165,81! 1,397 8) 5s ,196) 2,3 1,602 | obile & Birm.. 4 wk Meh 700,000 72.225 374.0 0} 10. »118 
Brenew’h Elev. wekenene 1’ 3Lt pt he 4d 3 ioe 29| 321,143 | Mobile & SEG Sy ple | 17,000) 685'000 2,678. 64) 3 3,536 
Butt. wk x W' --/4thwk oes 635 +480) 1,5: 2.025) 617.933 | Mont.& Ohio..| dwk ) hi 717, 27° 1 50: "8l1, 2 91,53 
Ro est Ji X chi ll 1,7 533,! | 2,92¢ 933) N .&Mex.G --|Mi Meh} 7,000 ,000) ,066,37 } ,095, 
Bur.C ch.& Pitt! anuary | 54’0 6 1 88 ,950 2,939,076 | Nash.Ch. x.Glf.|F areh. } 5'099! 712°00 132" 3) 528 3307 
Camden o Atl, ‘athwk Moh avers axars 1.635, 52,845 | ane ag February .| 282,548 1637 5,199/263| ptt 
y nee w& Atl - 3d wk Meh| 83° 14 pry HS 50021 1.738 | N, Jerse entral. yebruary -| 95,004 | ees’ans| rege 5 reer 4 
Car.M anPacitic hy roae oo’tes 92.267, LI NY oe january. -.| 340/832 i'243| qet'oee 495,139 
Cent. idland.... ithwk Meh See Ga'asal 6 4,614 443,371 N.Y.C ry: N-X./ebruary -| 1'456) s5y'eit| heyte estieen 
oo February - 395°000 [ha 7.186) aart03 | N. yee Rn [Rebruary ‘| aNoto aay] 723, 931.900 
ae of i) jJanuar y -| aes eae 0.51! 651.879 | N.Y.Pa 72 Ww. ‘February SE 5195 asaee 3,636) 186,147 
Charl of N.J..|Pebruary Pm souv 3 52086 828/931 | ND YLOn Ohio.| Sieunan -/2,966,63 9'6 5 ear 9,286 
Char est’né&eSav. Prandin A "| 795 +253) 5 i) 1352,068) 73°180 | N_-Y.S ta& Ww... Januar y |1,766, 9|3,003;: 57) 1: 419) 2,827 
Su V. Ji ber 3,735 63,86 5067 | 3,92 0|N usq.& W.. ‘athwk Kol 36,438 /1 991) 3,72 42 
ah rere ./1,149 764. 65) 4: ,067 | 7,126 | ort. & So pa |r er 465,244! ,582,044| 6,117 1) 800 
Ches. w.& Da: -|Janus - 9,338) L 4,661) 1 £24,253) 9:7 | Norfol or te ES seers ch 92'5 4) "404; 4) 3,6 7,398) 6 19,42 
& ri..|J ary. 53,24 »146,44: 646 | 56 IN k&W di ary .| 346) 390) 53.82 175 
Ches.O. Ohio. auuar -- 5. 1 67. 43/12,1 6,168 1 3,865 North’n C east yen? .| 157,98 | 94.709) 465, : 3,37 ,088 
Ches.0.30. W. 4dthwk aR ape Are ’ 40,163) 1,698,774 | North’n Central dthwik teh oh ate! sanenl 798. 244 0 70,077 
Chic. i ur. & No. January... 284102 ait Sezall|  ereas | Sosmes ds Woes: | ebruary -| 29:30) 3408 aseaaatl & snee 
Chie Bu. & : wrens ny ye oan dae 5,680) 67,247 | Ohio Ri West. |3d wk re .| pete a9nens prytt 7eo,aa7 
oat 9; - (Reve ry.| 1: “O30 i72°a08 og 2207 career | see ee eee yal 209/724| a eeeael Ye 1426) 58,685 
CaO he AS @ 4 uar. : 30.05 172,2 2,234 145 | 0 Riv. &C --- 4t ary .724) 7 »570) »305,1 36 
onhGare Geakbtonl es 3a iawanl 2 787 2,168°1% | Ohio So Chas) thwk Mech ane ae he ee . 
Chto. Gt, West’n. Februai ch 80,950)2,437.899 176008) .163,166 | Omaha there Poo tenn ate 4,008) 2 by 78 185,577 
Ohio.Mil-é st.P- 3d wk iS aeenan " eae 4 250,363} 172/285 Oregon St. L. lath wie Me | 12 be inne , 2.688) 2 835,640 
Chic. P tat P. dthwk Mel ret seenea gti s.aeoeet Ow. F a tmp. Go. Febru ch! 19°6 6| yoo 14: "280) 69,985 
Chie. Peo. dest. L. Februa ch ast hen 8 174) 3 1/585) 064,872 Penns Timp. Go. February | ieee 22° 89) 43,397 6,1 
Chic. KL&P.. 4thwk ry ./1,8 '955| 8 1,024 66.653 873.0: Peori yivania ‘Decem y .| 233. 25 rent 1 6,370 142,361 
St.P. ..|Mi Meh! ” 92,61 62,9 697 353. 21|P aDec.&Ev. F ber. | 5,673 1324! 90,7 
Chic .M.&O |Mareh 16,2 8/2, 182° 53) 6,0 +78 - 53,006 | etersb' .& Ev. | ebruary -| 3.55 261,43 21. 69; 1 164 
Sete F-M-dO. Fevruary 1 wera 5 ye 3 78,137 743,603 | Phila, & Eis. ‘lath wk, Me "4.410:034 rere aia 57,823 
} mee phy \3d wy! ‘ ® 4 830) 1,5 3,806 827,178 6,777,40 Phila Erie -. Februa ch 22° 34/4,002° 07) 8,249 : 4,32 
Kent. Sou. Fet Mech 3:585| — 11,674 213,1 4351. 5! Co .& Read’g. Jan ry.| : 963 "320 9,097.8 542,8 
, Sou. | oruar 33,9 550, 3,333, 35 +997 al & 1 g.\F uary. 37.218 23,09: 9,097,905 1874 
in. jack. M .| Janu ~ 959 "958| 3,249 177.77 Tot r.Co. ‘ebru: ..| 249 42. 9, 226° 05 Bi. 
NO ac athe ez 4,09 30,80 107 4,058; 6 | Pi alboth Cos. eee L 160) 589) 26,863 8,162 
poe ap bed )tthwk M e- "9 5 PY l oan en 1 8,967 tts. Ma Cos. | F ruary jh,444 842) 234.986! 75. 2 19 149 
N.O . T. P.| Januar eh 14 05 277 5,365 »143,963 Pitt.She r.&Ch Drees A :|1,975,22  1,279:617 eis ses ayy 
hye te > penaee y.--| 270,000 412 B37] B's: Pitteb mn deL EE. robrus 8,420.0 6|1,480, [7| 3,0 160 5,851 
& Vick: ld ry.. 0,00 18,43 162 &W .|Feb ry .! ,068/2 ,069| ,013,149 234.9 
Vicks Vicksb Januar - 133/000 297° g) 14 90. 8,931 Pitts. Cl est../4 ruary .| 3.327) ,759,63 3.868,1 2.873. 36 
Erla /Sh, & P. January... 122'000 rises 4.499 gia | Toea ———_ athwicdeti 33,685) 2/527, 6,881, 84, 3/064,451 
Cin. eee Sys ‘January... reyes ll ,000 0,000 148,101 Total a. & F_ thwk M | <a 212 7 aes 5.7 451 
pap aheally a ee ee 1000 1,000 133,000 297,000 Png dn tree - dthwk an 22:2 a seaee on sea »738,363 
Cley, \kronéCo. enemies * eitaen 3 ,000 122,000 127,000 jon eam aq preteen ee Cyd 7| 1 aes Byte. 5,362 
Gev.Can. £80 3d yd 3 7000 Rte 4,00 111 Rich oy O.& C lFebrua: ch 74. 96 6 95 1 ,873 53,422 
an. £80. -/3d a, fee 3,00 50 ,000 | Rich. Bag A he ry . 664 .298 75,389 277,4 
pag eng a a| “Ta'taa ,000 ,000 he eae | ruar, 81,34 7 52 peg 
PO oly od unwunl a: "ead| 160741 619,000 54,000 ilo Gr. & meet) ar ees y.| 168 o| Sasbel Se 'a71| | es;391 
Col. or-4 Weel (wothetents eh oinass 16,741 36,020 643,000 Rio Gr. South’n ee ag per re’ are rtp 4 391 
Col. “V.& To dthwk Me 4 er tH 2 $290! 185,326 28:14 ) } mth ate oat sthwk Me a oo aas 56. 75 3 363 85.459 
Sor Sand’ & a. Marel Meb oi.78t a9 249! 2 128,930 aB6'300 Gag.Tuscola& H \3d wk — sacs grt 35.72 107/301 
Qoliasa Lake ‘lathwk cies Ry 14,643) ,769,350| aaa aan | Bt. La |. & Bt. L. Februa chi 38, 384 150 ae "719 
Gambia’ pb ater gy 5,130 31,519 260.67 2,519, 5 | 8t.L. Soe misan ry - 8,600 ,390 3,929 56,40 
wid Velie, ‘ebruar 23. 219 2 . i8 - °474. | .L. Ken’ . B./3 uary 9,260 31,400 84,95 5 407 
Deny d Valley. Febru 7 - 213 DUT 57,252 227.15 8t.L.S n’et&So 3d wk M : 6.0 9 1 37 1954 2,024 
Det. . & Rio Gr. ae” 1,300 18,749 558,469 aaa ane | St. i Srakiws: cei ch| 26, 51 461 6,390 78,691 
Lane’ ‘ é ms | r 150 6.20: 17,9 36 
Dulu sek No tthwhiteb| 15 =2 1,617 193,214 577289 | San permed 3 Athwk Met 6,150; 26 3 12" ‘0 0,801 
Puluthe5-d¢A 0./3d wk Meh} inGee 1,052 2300 1a0's80 | § Fra nt.@a at wk = om anne ery 16,816 
peel aks ul Sd. wi Ath 3300| 152720 1,335 Pore | ae an. NP Januar ich} 2345 00] 107,600 peatl genase 
oy iostnen. atten 3 ie 52,200 58,633 L6 7} Sav.F m. po eg |2d wk Meh Bry t 32'058 1.2 6,73: 304,412 
Ry a lnd’ Ks Paste ary . 37614 20,530 1,490,*67 Ba | Sher ia. & ‘Mon. |Februa fch tytn aver ,220,087| 1 5,16 
} ne & Hien 3d — 84,741 27,376 221,696 1,408°754 | ya aga . (January. : ae pets 18780 063.537 
pote ol ge h..|3d wk Meh C1 ee gt 349,430 eres | map 03d wk Moh intatl ‘ss 037! 194.508] 127. 
inlay t Ww 3d wk Mech 5°651 7175 165°433 aoe hes ae ‘acitic ego Pecem {ch Sis ssex7 10,048 127.037 
Flin bur, W Jar Meh 2,066 6,26 73, ? 18 ,043 1. Har.& — ber. 186 2.627 72,462 lid 
tds P Mat janua. oem ° 016 4,72 Louis’ S.A! 5, 4.066 3 , 003 
Flaca Pons February. os 92328 58,006 73103 | Maorgan’sLat ‘November.| 436 O76] 5,038 ee, aib8es 
. & Ri ‘enin ist Mech 79,585 4°65 219'6 8 17. 03 | .¥.T. & Me ‘Nov mber. , 494) 3 53,597) 70.9 
& Rio Gr. ‘ a aes 53°150 417. 58 9,641 17,09 | fex.&N ex.|N ember 93,806 70,711 | 68. 47 
tt. U }d wk n| 53, 50 7,737 5, 234,21 Atlanti: Ori...) ovember. 723,3 103,: 3,850 393 
Ga. gia RR... Febr Mch 3,440 56,605 992,91 pet Pa Antic sys --|Novet er.| 29, 49) 74 7252) 0,355) 3 
enaris &No 3d ry : 323 59,710 ios's6e a attic —s Pen gf By 4 pe 5 393.593) 3,880.71 
Oulvene Sic 533 "718 33440 561, L49 | So. ie aystews January... tit sbenee 324,697, ieepase 
Gulf & Chicago. Fel uary 28,442 482 95.4 0 opr So. Pac. of 1..\ Janu ry...|2,14 ,836)1,1 41,464) 1 39,827 063 311 
word Arsene d | 55.581 25.43 hy 96 5 4710 | ’Pac.ot Cal Nov ary... 3'5 7082/2": 39,401 ,417.639| 241.6 1 
ruary . 579 eH ox ar 4,117 | g80,Pac.ot Ariz|\N ember *536,918)¢ 261,32 1.438'8 9 1,626: 51 
v. x "07: 17 | ON M Nove .| 805,' 3,400.72 2143; 36) 1 935 
2.694 Seon 121 O72 3 1,028 | outhern -M.|N inber.) 4 2215 r »729| ¢ ,143,08 ,139 
901 ,976 30,01 | Stat Ry... | over! 203.5% 830 3/586. 2 32,: 401 
3.2 128,: 2010 | eu Is -. 40 er +25 ,079 586,9 261.3% 
Ra) ati 133,978 | StonyCLauM =s (Seaton gaze] Rolass 3.333.573 3'400,729 
’ 60,613 | Summi /Mt..| uary 457,19 80.4 1,914,: 9:9) 0: 29 
6.804 | Ly t Branch. January... o4 0 se an $ ete ree 1/87 0,940 
"reene Vale Feorney figs) “59.793 cease (soge 
ley |February . 90 240} 1,180 é0163 4,523, 78 
ruar 67,815} 62,0 1 092 
y | 158% 58! os F 197, 1180 
#55 abn'aen 1946-8 1 1,180 
105 ayant 135,512 
Osk 8,862 
245.374 
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_ 
oe | Latest Aarnings Reporiea, Jan. 1 (o Latest Date, For the month of Mirch 53 roads (all that have furnished 
| Week or Me statements for the full month as yet) show aggregate result 











{ 

1895. | 1894. | 1895. | Ls94. 
-. 
| 


z 3 s 
Texas & Pacific. dthwkMeh| 19%, ore] 171,667) 1,6 seal 1,577,991 





Lax.3.Val&N W Februsry 2'352) 2.973] 7,363 6,911 
Tol.A.A.&Nou.M. 4thwk Meh £7,925} 34,392) 210,245 259,949 
Toi. &Ohio Cent. 4thwk Mech 34,096) 42,11! 595,43) 846,201 
Tol. P. & West... 3d wk Mui 20 O58 17,984; 2:'1,°87 194.970 
Tol. 8t. L.&K.C \atuwkMch| 59,257) 49!4h04!  36uss8] 307/489 
U.ster & Del January... 22,:33 23, SL 22,633 23 814 


Union Pacifie— 
Un. Pac. RR January...) 970,520/1,039,116 970.520) 1,939,116 





Or 8.L.& U.N January.. 83 46%, 344,012 330,463 3414.0 2 
Bt. Jos. &Gd.Is. January... 4%,247| 07,444 48.247 6,,44s 

Kan.C &£Owm. Jaunary.. 6.416) 11,435 6,446 1:,5 8 
Tot. +t.J.@G.1. Si wk Meh 14.910 17,f00 144.663 219,57) 
Cent. Br...... a Athwk Mech 17,000, 27,000) =132.825) 206,267 
Ach.Cola P. ¢ January...| 20,601; 29,598) 20,601] =. 29,598 


Ach. J.C.& W§ 


Montana Un enneniagy 25,379) 25,897) 25.379 


Gr’d total *e January... at "937 1 s71e 421i! 1,516,937 
U. Pac. D. & G.)3u wk Mel f 609.829 
Ft W'th &D.C.| dwk Mech 229,235 
Wabash ...... AthwkMch 2,73, “AZ 
23/384 


Waco & Northw January... 
West Jersey. ... February . 
W.V.Cen.& Pitts February 


West Va.& Pitts. Dec euber. 368,143 

















Western of Ala.'January. 4°,*80 
West. Maryland. Febru: ry 164.17s 
West. N.Y. & Pa (3d wk Mch 697,217 
Wheel. & L. Erie|4thw kMch 29463 
Wrightsv.& Ten.’ February - 4,846 6,624! 10,804 





* Figures given do not include Oregon Ry. & Nav., Uo. Pac. Denver & 


Gulf, Denver Leadville & Gunnison and Leavenworth Topeka & seuth 


western. ; 
a These figures include results on leased lines. 


6 [Includes earnings trom ferries, etc., aot given separately. { Mexi- 


ean currency. c Includes only half of lines in which Union Pacitic has 
a half interest. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings 1n the foregoing are separately summed up as follows : 
For the fourth week of March our preliminary statement 


covers 45 roads, and shows 0:22 per cent luss in the aggre. 


















































ate. 
ith week of March. 18985 | 1894. | Imerease | Decrease. 
— - — } 
| «3 + 

Atlantic & Danville..... 12,899} 9.017;  #3,882]  ........ 
Bait. & Vulu Svuluwest 165,811) 177 .9si 12,ls6¥ 
Brooklyn Elevated...... 54,030) 50,87; 3,163)  .....00. 
Butlaio Roch. & Piltsb’g 85,18 >| 72,155) 2 seme 
Canadian Pacitic........ 38.000 | £33,00+ | 48,000 
Chesapeake & Ul10..... 284,102) 229,008} 55,034) —......- 
Chicago & Fart. Iitinois 64,177) 78074) 13.87 
Chicago Milw. & St. Paul Ts,9 5) 862.955) 130,993 
Chic. Peoria & St. Louis 16.299) 13,.8u6; $2,439) — ........ 
Cin. Jackson & Mackinaw 14,08 | 18,435 4,307 
Clev. Lorain & Wheel'¢.. 30,137 31.515 Looe 
Col. Saua'sky & Hoekimy. 23,113) 18,749) os 
Denver & Riv Graude. .. 138,34 1hz,Zu0)} 13,900 
Graoa Trunk of Canada 333,55¢ 329,18 | Prana IA 
Interu’! & Gt. Nortu’u. LO 3.407 0U,.d03} 13,103) ao «. 
owe ‘'emtral. .cccceccece- 36.354) 45,537 9,153 
Kavawha& Michigan... 12,45 | 9,602 eens ewes 
Kan, City Pittsb. & Gull 14,007) 8.76 etait 
Kan. City Suburban Belt 5,167) SOGt 4; 4@|#G3R w<ascceas 
Lake brie & Western... 9.5.1 50) 88,660; $4454)  ........ 
Louisv. Evansyv. & St. L. 39,4: 42.974 3,633 
Louisvilie & Nashviile.. 526,29 55vU.60! 24,374 
Louis. N. Albany & Chic 84.931) 706.954 wa 
Louisville St. L. & Texas. 9.904! 11,71- 1,724 
Mexieuu ¢ eutral.......- 28.645; 206.326) T2722] — noccee 
Mexicau National. ..... 123+. | ¥¥,651 oceecses 
Minueapolis & st. Louis. 46.921) 45, 5B, «ss A BBL] wc wecce. 
Mo. Kiiusas & Texas ... 291.97: Seneeo 860 SENG eetecanne 
Mo. Pacilic & lrou Mt... FV 655.001 ei 

Central Branch . ...... 7,000 27,0U0 10,000 
N.Y. Vutariv & Wester: 92,316 91,704 4,363 
Norfolk & Western....... 209,206 174.350 
aa 1v,485 1+,U43 46) 
Ohio soutuern. ......... 19,648 22,924 3.276 
Peoria Dee, & Evansyv... 22.963 23,094 136 
Pittsburg & Westeru.... 74.064 60,75) 
Rio Grande Svuthern.. 8,684 8.39 
8t. Louis Southwestern. 131,600 107,600 
Southeru Kailway. 45 ,1H0 505,35% 43, icd 
Texas & Pacific. .....-. 123.476 17 .607| 22,303] __......- 
Tol.Ann Arbor &N, Mich 27,025 34.492 7,467 
Toledv & Ohio Central.. 36.096 42.311 6,215 
Toledo St. L. & Kan. C.. 52,237 49,904 acai 
I. 005 acs -sonmeness 322,245 341,~4 1,595 
Wheeling & Lake Erie... 31,820 30,83u 4,0 0 

Total (45 roada)........| 6,414,63.| 6,425,944 351,069 365,378 
Net decrease (0 22 p.¢6.)..i  ..... on setiaaeal ‘iniiieiiis | 14,309 





For the third week of March our final statement covers 
87 roads, and shows 1:36 per cent gain in the aggregate, 




















! 
3d week of March. |; 1895. | 1894, | Increase. | Decrease. 
8 3 3 $ 

Previously rep’d (73 rds)! | 6,341.181) 6,250,974 337,012 246,805 
Burl. Ced. Rap. & North.| 70,932) 76,25 5,320 
Chicago & Grand Trung 52,116 58,535 6,419 
Chic. Peuvria & St. Louis. 20,64 13,506; 6,841]  ........ 
Det. Gr. Hav. & Milw.... 19,93 20,954 1,021 
Duluth Se. Shore & Ati 33,61 Sete, = GL edtecce 
lnteroceauic (Mex.)... ..| 41,045 £0,674 9,029 
Kan. City Mem. & Birm. | 17,476 CY ii " iene 
Keokuk & Western.......| 6,93 »| 7,64) 710 
Louisville St. L. & Texas _| 7,i41 8.147 1 Ous 
Memphis & Charleston..| 17,394 19,633 2,289 
Mexican Railway....... 71.372 €5,236 atgtéen 
8c. Louis Ait. & I. Haute.) 26,150) 26.190 40 
Union Pac. Den. & Guif.! 60,910) 57,79 sidan 
Western N. Y. & Penn... _ 85,200} 63,200) 2,000] -naeeees 








~ 364 1503) ~ 272,639 


Tota) ($7 roads)....... | 6, 853,15 li 51] 6, 6,761, 237] 
91,"64' caccce 


| 
Net increase (1°36 p. 6.). ecaeseee __aunanees t 











as f. llows 





oe 
__18e- | Deerease. Per Cent, 


Month of March, 1895. 
| ae Sepeeess 

















3 8 | ~ 
Gross earnings (53 roads)! 20,784.475'20,9°R,857! 214,78? 1:02 
' : 1 REG * re 
Ic will be seen there is a loss on the roads reporting in the 
amount of $214,382, or 1:02 per cent. 
The following will furnish a comparison of the weekly 
results for a series of weeks past. 








WEEKLY GROSS EARNINGS, . 

. Ohanges,——., 
Period and number of 1894. 1893. Anount, 

roads inelude 4. ‘ 3 P. et 

Nov.—1st week (79 rds). 7,626,668 8,039,471 372,895 Dec. 169 
"2d week (79 rds). 7,37705L 8,051,903 173,954 Deo. 218 
“ 31 week (79 rds). 7.39 %940 7,487,744 3.'96 Lue. 0°04 
@ 4th week (74r'ds). 9,755,319 9,753,033 22 % {ne Ong 

Dec.—18t week (7% rds). 7,439,957 7,250,753 17 +24 Ino 2°47 
o 2d week (74 r'ds). 7, O43. t64 7.069.139 20,72» Dee. 0-29 
“« 3d week (79 rds). 7,220,73L 7.149.219 71512 tne. 1-00 
“ 4th week (41 r'ds). 8, 435,340 9,2 °9,902 374,062 Dec. 4°08 

189 a. 1894. 

Jan.—Ist week (7) rds). 5,733,322 5,326.559 93,°37 Dee. 1°60 
” 2d week (73r'is). 5,874,650 5,989,159 115,599 Dee. 1493 
es 3d week ( 6r'ds). 6.365,047 6,214,779 1.5.264 Ine. 2:34 
“ 4th week (383 rds). 8,924,252 8,637,273 253.9 9 Ine 297 

Feb.—1st week ( 9r'ds). 5,813,463 6,143,809 330,316 Deo. 5-38 
“ 2a week (73 rds). 5,577,446 6,050,061 472,5:5 Deo. 79] 
“ 3d week (4 rds). 6,352,449 6,296,8'13 55.583 Ine. 088 
“ 4th week (87 rds). 7,263,997 6.959.030 313,967 luc. 452 

Mceh,.—ILst week (33 r'ds). 6,985,544 6.564,034 21,510 Lue, 0°33 
” 2d week (8! rds). 6,752,462 6,644,599 87,953 Cie, 1°92 
is 3d week (87 r’ds). 6,353,15L 6,761,?87 91:8 ‘Ano. 1:36 
o6 4th week (45 r’ds). 6,414,635 6,428,944 14.309 Dec. 0°22 


Net Earnings Monthly to Latest Dates.—The table fc)- 
lowing shows the net earnings reported this week, A fy] 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in thee 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of March 23, 1895, The next will appear 
in the issue of April 20, 1895, 

— (ross Earnings.——~ ——Nel Earnings, 
1895. 1894, 1895. 1304. 

Roads. 3 

At. T. & 8. Fe ...b _, Feb. 2,091,390 2,042,810 498,992 375,737 
Jan. 1 to Feb. 28.... 4,563,686 4,277:749 42202 —-B93"798 
July 1 to Feb. 23.._.19/654,372 22/310,146 4 936.369 7,390,159 
8t. L. & San Fr..b..Feb. 413,404 139,380 147,928 
Jan. 1 to Fev) 2%.... 866,623 899,412 307,236 303,683 
July 1 to Ped. 23.... 4,185,003 4,325,567 1,821,593 1,699,750 
Atlantic & Pac. .b.F b 279,702 2 0.998 1%,392 def 33,173 
Jan. L to Feb, 23.. 512,140 438,984 18.2.0 def.9-,999 













July 1 to Feb, 23.2.2. 2,144,607 2,005,575 321,776 20/503 
Colora'o Willa b.. Feb. 111,629 109,233 29,427 16,061 
dan. 1 to Feb. 28.... 223.514 216.203 49.573 33,062 
July 1 to Feb 23.... 1,029,937 935,017 174,3-1 118,131 
Aggregate total.b. Feb. 2,399,116 2,819,715 595.271 506,553 
Janu. i to Feb 23.... 5,966 063 5,~62,439 1,405.234 1,133,544 
Juiy Ll to Feb. 23 "99" U1 4.419 25,624,905 262.619 9,228,513 
Bull. Roch. & Pitts .b. Feb. 1S1.734 209,391 23,229 68,523 
Jan. 1 to F-b. 28... 4! 9,942 428.1 5 8-,o1L 139,465 
July 1 to Feb, 24.... 2,070,265 2,169,041 6.0.9.9 072015 
Chic. & W. Mich... ..Feb. 11#,028 116618 6,505 12,145 
Jan. 1 10 Feb. 28.... 2.0,u30 225,993 &,y2Ll def.5,158 
Cin. Jacks. & Mack.b..Feb. 43,046 51,023 4,548 8,344 
Jau. 1 tu Feb. 23 ... 96,132 ¥4,-2) 714 11,324 
duly 1 to Feb. 23.... 441,548 421.154 77,289 55,47 


Den. & R. Grance.b.Feb. 493,152 482.146 199,014 188,432 
Jau. L to Feb. 24.... 1,024 667 1,012,754 4.4834 — 385,202 
July 1 to Feb. 28... 4,732,207 4,436,230 2,012,031 te 


Vet. Lans. & Nor.a..Feb. 80,796 75.'90 11.160 1,361 
Jan. 1 to Feb. 23.... 163,245 152,673 17.733 def.25004 
Laclede Gas-L Co... Mar. eeestenn 8 «—_ se ene 70,239 63,053 
jan. 1] to Mar. 3L.... ease ced 8 «— Baheaaane 229,760 215,462 


Louisv.Ev. & St.L.b.Jan. 1100,5 53 116,097 $12,506 34,466 
Lousy. & Nashv.b..Feb. 1,364,940 1,481, 127 453.45) 593,452 
Jan. 1 to Feb. 24.... 2,967,012 3. 135.7-7 1.073.351 1,264 226 
July 1 to Feb, 28....13,153,920 12,891,660 5,179,989 5,138,802 
Mexican Ceutral..... Feb. 708,564 639,157 294,233 240,794 
Jan. i to Feb. 28.... 1,501,608 1,400,402 649,654 435,301 
Mexican National....Feb. 326,463 320,572 §1322,5 5 aos 
Jan. 1 to Feb. 28.... 635,605 665,993 5230,9L3 162,008 
N.Y.L. E. & West'n...Feb. 1,766,438 1,582,044  *339,829 Re 
Jan. 1 to Feb. 28.... 3,653,329 3,370,077 *70>.216 +905 
Oct 1 to Feb. 23 ...10,3383,743 10,832,009 *2,715,594 ‘3, Oe9, 557 
N.Y. Ont. & West.a..Feb. 228,602 223,262 26.023 43,789 
Jan. 1 to Feb. 23.... 505,327 — 430,961 $4,128 106,060 
July 1 to Fed 28.... 2,495,4-4 2,576,120 7u4d.4id 751,046 
N. Y. Sus. te West.b...Fcb. |J[157,934 120,793  |/48,34 42.610 
Jan. 1 to Fb. 25.... 358.e4L 258,635 130,666 98,087 
Oregon Lup. Co.a....Feb. 235.673 
Jan. t to Feb, 28.... 498,249 
Deo. 1 to Feb. 23.... 775,445 
Rio Grande West.b..Feb. 131,837 130,731 
Jau. 1 to Feb. 28.... 230,590 272,01 74,307 
July lL to Feb. 23.... 1,425,882 1,415,560 


823.351 53,559 93,090 


Sag. Valley & St. L... Feb. 6,051 6,203 912 1,588 
Jan. 1 to Feb, 23... 12,324 12,354 2,195 2,356 
3t. Louis Southw’n...Jan. 415,287 | 365,916 123,272 36,847 


-.. 3,325,340 3,011,437 1,062,003 653,953 
88,052 84,801 17,471 irae 
174,980 23,319 ’ 

“1.269 308.704 339,974 


July 1 to Jan. 31 
8t. Paul & Duluth.b.. Feb. 
Jan. | to Feb 23.... 17U,79V 
July 1 to Feb. 23 ... 935,892 1,0+1,269 
Southern Railwav.a.Feb. 1,256,458 1,448,292 338,816 438,398 
Jan. 1 to Feb. 23.... 2,752,755 2,900,449 — 8al,au2 i 
July 1 to Feb, 23 ...11,498,394 11,175,6c2 3,941,266 
fenn Coal I. & RR...F b. canes 41,875 "38:200 
Jan. 1 to Fed. 23.... 92,875 127, 
Toledo & O. Cent.b... Feb. 127,953 32,244 29,699 
Jan. 1 to Feb. -8... 268,362 63,102 06.797 
July 1 tu Fey Se. = 1,400,716 1,207,253 438,390 406, 
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-— Gross Earnings —~ —--Nel Earnings.--x 






EARNINGS, EXPENSES AND CHARGES, 

















1895, Isy4 1845. 1sy4 1894 
Roads $ 3 $ r re .~ We 1892. 
West.N. Y..& Penn.b..Feb. 208.700 195,839 39,380 39,737 | Passeugers..........0.-. eeeeceenees 208,552 219,624 18',378 
Jap. 1 to Feb. 8.... _ 425,917 405,757 74,967 82,437 TPO GIS . . anccsnscccconsnsaserscees 1,873,974 1,743,140 1,836,959 
July 1 to Feb. 28.... 2,215,465 2,101,296 707,484 550,54? | Misceilameous. .....0.ccccccccccces $0,595 88,169 77,389 
a Net earnings here given are after deducting taxes. ND ptbevemscieacmenamnnanl 2,169,121 2,050,933 2,095,726 
b Net earnings here given are before deducting tares. Expenses— 
¢ after deducting proportion due roads operated on a percentage | Conducting transportation ..... es 304.877 312,050 275,526 
paris and results of operations of auxiliary companies, bet 10 Febru- | Motive power....................-- 417,457 512,983 599,205 
ry “1895, was $116,537, agaiost $92,120 in 1894, for two months | Maintenauce of cars .............. 130,553 144,959 139,457 
soaed february 25 $231,226, agaiost $148,154, and for five months i of way .. -- 281,536 251.69 245,875 
from October 1 to February 25. $1,485,84', against #1.953,4977. General. ...... gcenisonne scose, Bhtgete 8 ',329 58,847 
+ The deerease in earnings due to loss in grain traffic, which out of : ee — 
East §t. Louis alove amounted to $16,427, t : Operating expenses.......... e.--- 1,281,816 1,30',394 1,328,911 
t The difference in Operating expeuses is due to a special credit of OE CRTGIOGS, .... cncccscccas.os 837,305 749,539 766,315 
$8,667 ia J nusry, 1894, which did not recur in 1895, : . q| Exch. on pur. in U. 8. currency 
"after deducting other expenditures for repairs, replacemevts an : os ene 
general exHeuses, net income applicable to interest ou bonds in Febra- and other items .......... ercecce 196,126 93,262 63,421 
ras $99,097, against $45,900 Jast year, and for two months to . “Akaka eee 
bly 28, $ 40,509, against $140,641, af er adding earvings Total (Mex. curreucy)......... 1,983,432 842,891 830,436 
reccived from Federal Government bet from January 1 to February | Pert. of op. exp. to earnings ... 59°09 63°40 65°47 
24,1594, was $21~,309, This is the result in Mexican dollars treated Inrome— 
(aceordipg tothe company’s metbod of keeping its accounts) as equi | Total net (U. 8. currenoy....-..... 575,627 571,867 553,624 
valent to $0 cents in United States money— that is, all depreciation | Otuer income -......-......0+------ 71,437 64,651 12,232 
berond 20 per cent has already been allowed for. - —_—-—l i rv —- > 
|| Figures cover only three week's operation in 1895 owing to snow ‘ ba Rina aiennntiied 647,064 626,518 565,906 
blockade. Jeduct— : 
. Inter-st on DOnGS........ .ccccsccce 5f0,900 560,000 *186,667 
interest Charges and Surplus.—The following roads, 1D | wiscellaneous ..... 10,112 17,477 23,485 
addition to their gross and net earnings given in the foregoing, — 
also report charges for interest, &c., with the surplus or detic t Total ......cccc+ cesseccce one 570,112 577,477 210,152 
Balance, surplus...........---.+0- 76,952 49,041 355,754 


above or below those charges. 
—Inter’t, rentals, éc.~ —Bal. of Net Earns.- 
1895. 1894, 1895. 1894 
$ 8 Pd % 


‘oads. 
onie x West Mich.. .Feb. 33,144 32,753 def.26,639 def.20,613 
Jan. 1 to Feb. 28.... 66,259 65,517 def.57,368 def.70,675 
Denver & Rio Gr’de..Feb. 193,539 202,373 475 def.13,941 


July 1 to Feb. 28.... 1,602,917 1,616,482 415,114 130,243 
Det. Lans. & Nor..... Feb. 30,251 29,903 def.19,091 def.28,542 
Jap. t to Feb. 23.... 60,169 59,928 def.42,436 def.61,93 - 


Bag. Valley & St. L...Feb. 3,557 3,557 def.2.645 def.1,4969 
Jan. 1 to Feb. 238.... 7,l14 7,114 def4,9:9 def.4,258 
Tenn. Coal [. & RR..Feb. 42,735 59,700 def,6,860 def.3,500 
Jan. 1 to Feb, 23.... 108,435 120,000 def. 15,560 7,100 
Toledo & Obio Cent... Feb. 33,167 33,326 *5,228 *5,807 
July l to Feb 23.... 274,759 235,473 *223,052 *152,007 


— : 
* after allowing for other income received. 


ANNUAL REPORTS. 


Canadian Pacific Railway. 
(Report for the year ending Dec, 31, 1894.) 

The report of Presideat Van Horne of this company will be 
found at length on another page, with the iacome account, 
detailed statement of charges, balance sheet, etc., etc. Com- 
ments cn the report are also given in our editorial columns. 

The comparative statement of operations, earnings etc., for 
four years have been compiled for the CHRONICLE as follows : 


OPERATIONS AND FiSC;sL RESULTS. 
1894. 1893. 1892. 1891. 
M’s op. Dec.31. 6,344 6,327 6,015 5,766 
Operations— 
Pass. curd No. 3,0°9,015 3,311,247 3,258,789 3,165,507 


Pass. wileage.. 260,304,129 334,307,590 328,838,647 320,659,836 

Rate p.pas.p.m. 185 cts, 1°69 cts. 1°69 cts. 7 

Fr'g’t(t’us) car. 3,891,804 4,226,459 4,230,676 3,846,710 
i 


Fry’t Vus)m’e.1313,' 48,410 1453,567,263 1582,554,552 1391,705, ik6 
Rate p. tou, .m. O57 cts. O'o7 cts. O'=4 cts. O91 cts. 
Eurnings— $ $ $ $ 
Passet ger...... 4,840,412 5,656,205 5,556,316 5,459,789 
Freight. ....... 11,445,378 12,6 3,0 5 13,33°520 12,665,540 
Mail, exp., ete. 2,466,377 2,633,037 115,766 














? 
2)522,495 2? 
0 


Totalearon’gs. 18,752,167 20,962,317 21,409,351 
Expenses — 























M’ut of way ete. 2,972,024 2,808,677 2.570,255 2,719,825 
Motive power.. 3,682,487 4,316,429 4,248.5 9 4,217,975 
Maivt. of cars... 868,103 831,196 956,488 704,445 
Trapsportat’n. . 3,016,505 3,427,512 3,324,758 3,032,4 6 
Miscelianeous.. 1,739,438 1,837,027 1,838,414 1,756,714 
Totalexpens. 12,323,859 13,220,901 12,989,004 12,231,436 
Net earnings... 6,123,308 7,741,416 8,420,347 8,009,559 
P.c,op.ex.to ea. 65°75 63°07 60°67 65°43 
INCOME ACCOUNT. 
1894. 1893. 1892. 1891. 
° $ $ $ $ 
Net earnings... 6,423,308 7,741,116 8,120,347 8,009,659 
Int. oudep., ete. 335,826 20,863 203,008 «ss saccscce 
Total ........ 6,757,134 7,951,279 8,824,950 8,009,639 
Fixed charges. 6,589,379 5,338,a97 5,102,018 4,664,493 
Contingent int. OUEAte i peaceees _ banacinds eahihe 
Dividends.....- *1,831,960 2,275,000 1,300,°00 1,300,000 
ae 9,165,826 7,613,597 6,402,018 5,964,493 
Balance...... def.2,403,692 sur.337,682 su 2,221,952 su.2,045,166 


*2%5 p. ec. ($1.625,000) on ordinary stock and 4 p.c. ($256,969) on 
preferred stuck. 
Mexican In‘ernational Railroad. 
(Report for the year ending December 31, 1894.) 
On subs+quent pages are published in full the remarks of 
President C. P, Huntington, as given in the report. A state- 
ment of operations, earnings, charges, &c., have been com- 





* sept. 1, 1892, to Jan. 1, 1893, 
GENERAL BALANCE SHtET DECEMBER 31 (U. 8S. CURRENCY). 














1994, 1893. 1892. 
Assets—" * $ 
Cost of ro d, & ........- imsonce -30,975,000 30,975,900 30,975,000 
COUMBOGMOR, BS...casccsccercasscas 219,789 1*4,557 167,090 
Equivment. ..... sdb laatuhiniomnlianadiabie 43,580 38,9 0 55,662 
I cccnttaadns cansamiakae  paasaaand 113,750 aneainmdd 
Real estate.. ... ‘ ° 40,833 38,006 41,187 
SNEED nissan esiticat: ian. siikdeiey abated 124,>94 148,810 245,019 
Due by office in Mexico............ 497,194 515,412 504,132 
Mi:ceilaneous .............- mile sees 25,597 Cee © — dawketns 
NG MUNGO c6c80c0 nedscdscons 31,841,157 32,020,441 32,022,172 
Liatilities - 
First mortgage bonds ...... paining 14,007,000 14,090,000 14,000,000 
Oe rae ---216,975,V00 16,975,000 16,975,000 
Un .djusted accounts.......... tena aan 52,000 107,593 
Tuterest accouut.......cccccccccccs 186,687 18 ,666 186,866 
INCOME ACCOUNL. ... .coccsccccrcccce 679,470 806,774 758,907 








Total liabilities. ...............31,841,157 32,020,441 32,023,172 
Southern Pacific Sys‘em. 
(Results for the year ending December $1, 1894.) 
The preliminary statement of earnings and expenses of all 
lines for the year ending Dec. 31, 1894, is as follows : 
Proprietary Leased Affiliated Total, Tota 
Companies. Lines. Comp «nies, 184, 18 3. 
Aver. miles operated.... 4,465 145 1,.68 728 7,867 


& 
Gross transp. earnings... 28.77° 0638 14,°03.940 6,146,154 59,918.157 53.936 667 
Uperating expenses .... 19.385,005 1°,020,73l 8,925,542 383,231,278 81,602,403 























Net earnings............ 9,235,958 5,951,209 2,220,612 17 586.879 19,254 264 
Trackage aud rentals.... 547,782 3: 588 579,548 582,541 
Interest on acco .nts .... 5.571 46,358 rea 
Other receipts ........... 84:6 Pree 6,426 103,944 

Petal net income ..... « 9,991,817 6,059,133 2,22(,612 18,271,562 19,940,749 

Charges— 
i scitnia.. <vaicbndabiatc 702,293 408.079 124,742 1.242115 1,489,858 
Trackage and rentals ... 692,913 51,204 1,175 745,293 797,198 
Betterments and add’ns. 10,205 ¥45 11,149 811,667 
Interest on bonds........ 6,719,147 935,475 9,250,297 9,007,289 
Other interest * ere 57,3860 50.913 
cP. RR. Co, net earns 4,636 ,60 4,636,607 6,59:,859 
Cal. Pacitic rental 61z.2 612,275 612,071 
Other payments ..... 1!, 30,767 6.703 

Total charges........... 8,167,813 6,656,339 1,771,811 16,5°5,9¢3 17,959,463 
Earns over tixedcharges 1,8:4,003 ........ 445,801 1,675,598 1,981,285 
Earns.und'r fix'd charges os oe 597,206 Sasaeess. sandenss — sbbé6usas 
Income from investm’ts 

pete ee RS errr ee ree 371,031 311,439 
Due from Ore. & Cal. RR. , 

Co. for acet. of uper’ns. —......-. 641.866 — ..ccccce 541,356 442,533 








Earns. over fixed charges 1,824,003 ois anes 448,801 2,587,985 2,735,557 
E:rns.und’rtix’dcharges —......66 55,850 CS0c0060.  s0necesee  sebscese 
Betterm ts and addi ious 

charged to capital acct. 925,222 144821 187,875 1,258,018 1,500,849 
The recapitulation of the above is as follows: 


Balance of earnings over all fixed charges and liabilities under leases. $2,587,985 
Expenditures for betterments and additions ............----- 1,25->,018 
Less chargeable to leased lines.... .. $9000 sesseccccenceses 144,521 

—-—_ 1,113,197 


Earnings over all expend’s for proprietary lines and affiliated cos.. ...$1,474,788 
—V. 6u, p. o6 1. 
Pittsburg Cincinnati Chicago & St. Louis Railway. 
(Report for the year ending Dec. 31, 1894.) 
This company belongs to the Peansylvania system. In ad- 
vance of the pamphlet copy of tne annual report for 1804 we 
are able to present the fulluwing figures: 





Year ending Dec. 31. 394. 893. 1892. 4 
MIO OROERIOE, ons sands ctacsans 5 1,44 
RN iris snaicn:sijnsacusdtell $16,160.675 
Operating expenses. . 12,260,984 

Net b $3,399,691 
P= 6,022 14,046 12,914 
Prot oa vperated lines.......- 790,923 439,354 483,983 

Be I a ices coeeains $4,229,231 $4,169,577 $4,396,588 


Int., rentals, car trusts, ete... 3,655,790 3,344,943 3,233,574 





$824,634 $1,163,014 





piled for the CHRONICLE as follows: Balance, surplus ........... 
i an 1894. 2588, From surplus earnings the following preferred stock divi- 
roa _— a ahaa sami otreeeee 573 oe dends have been paid: In 1894, two per cent, $159,497; in 1893, 
aesengers carried waeeesetncennositinasin . 77,456 - ont four per cent, $908,194; in 1892, four per cent, $396,847. Bul- 
Tons freigut eattied unesrie).. a en : 335.200 ance to cre dit of ;profit, and loss Dec, 31, 1894, was $428,537. 
= - One Kilometre..... . 120,875,844 124,090,641 | —V. 60, p. 5238, 
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Allegheny Valley Railway t'‘ompany. 
(Report for the year ending December 31, 1894.) 


An advance statement signed by President W. H. Barnes 


contains the following: 


During the year there were tssued 249 shares ($11,459) of preferred 
capital stock and #8,000 of general mortgage 4 per cent bonds against 


income bonds of the old company taken up and bond scrip couversions 


and conversions of atock scrip into full shares; also,as per ag eement, | 


4,436 stbares and $30 scrip of preferred stock to the Penusylvauia RR. 
Co, for 6,338 counons of €35 each, $221,830 from the $10,000,000 loan 


of the low-crade mortgage purchased by that company, and which the 
earnings of this company were inadequate to meet. 


A statement of earnings, expenses and charges for three | 


years shows the following: 
EARNINGS AND EXPENSES. 

















1894. 1893. 1892. 
WOE ShrntN gs. ....ccccccccecasce $2,176,708 $82,436,816 $2,636,695 | 
Operating expeuses.... .......- 1,341,780 1,550,789 1,603,002 | 
Wet careteg®. .ccccccescecices $824,928 $877,027 $1,033,693 
Interest and dividends, Ke... ... 0 eee e eee ewe eee 5,374 | 
sanded, canbadnacenceeeene $824,923 $877,027 $1,039,067 | 
Deduct | 
PIU, . cicccccccnscacscscaavesss Bee 1,127,888 1,128,913 
BERS CABO. 2.0. cccccccsccecscsecce 25,668 _ *. a 
WORE . ccs cddcccce-occcccscc. 8,188,908 62,254,076 $1,128,919 
cc cvcicccnqnendibeteceesaeses $328,360 $277,019 $39,846 
GENERAL ACCOUNT DEC. 31, L894. 
Assets, Lia’ ilities. 


.. $42,897,320 | Stock (see SupP.)......326,443,73 
§ 2 | Bonds tsee SUPPL.) ... 16,889, +8 


Road and equip. 
35) Pay rolls & vou hers. 178,76 


Secur. of other comp’s. 






3 
2 
7 





ss S/S) SEC ee 335, 
Material on hand...... 171,047 | Couv’s pur. by Penn. 
Due by RRa., agts., &e. 100,679 4 ae 399,3=0 | 
Special fund........... 182,481 | Unpaid int. on bonds. 4i,174 
Profit and loss........ 645,115 | Accrued intr. on bonds. 376,972 
Miscellaneous ........ 25,263 
_ eee ae $44,355,271 | I itis tcacuceaean $14,355,271 | 


—V. 59, p. 27, 
Panama Railroad Company. 
( Report for the year ending Dec, 31, 1894.) 


The report of President John Newton says: 
From January 1 to June 15, 1294, the company was operating, 


between New York and Colon, three steamers belonging to the Paetftic | 


Mail SS. Company. Since June 15 it has operated. in their place, at 
notably lessexpense,three steamers formerly belonging tothe Br. zilian 
Line [these steamers have now been purcha-ed—see V. 60, p. 523). On 
the Pacific, the North American Navigation Co., in al iance with which 
the Railroad Company was operating the through route between New 
York and San Francisco, abandoved in March, 1844, the service of one 
ofits steamers. The Railroad Company toox up the charter of this 
steamer at its Own expense, and on May 1 of another steamer belong- 
ing to the same company, the Navigation Company haviog gone out of 
existence. These two steamers have constituted. until the end of the 
year what is known as the Panama Line of Steamers, operated by the 
Railroad Company. 

It is encouraging to record that, under the present depression. there 
has been a> in: rease in the amount of business done by the railroad, 
both in freight and passengers. In freight during the past year there 
has been transported 216,675 tons against 200,052 transported ta 
1893. The passenger traffic in 1894 numbered 44,805 against 42,018 
n 1893. 

The General Superintendent says: 


In certain traffic rates have been lowered, but by reason of greater 
economy in operation net earnings show an inerease. The track isin 
good condition, 7,16 lizpum vitw cross ties having been placed in 
track aud sidings; 500 tons of 60 lbs. to the yard steel rails for repairs 
are still needed to replace light or defective rails. The wharves at 
Colon have not only been maintained but improved. Rolling stock in 
service, including all pas-enger cars, has been well maiutained. A 
number of old, uueerviceable freight cars have been demolished. The 
rolling stock iueludes: locomotives, 3%, of which 11 for switching: other 
evgines, 2; cars, passenger service, 36; local express cars, 2/; freizht 
service, *21; miscellaneous, 30; total number of service ible cars, 914, 
Unserviceable cars—coal cars, 165; flat cars, 374. The traffic iu 1894 
embraced, with other things, coffee, bags, 651,015, against 554,441 ia 
18938; cocoa, bags, 176,138, against 177,268; hides, single, 112,362, 
agaivet 1U=,v0U; canned goods, cases, 160,040, against 40,412, 

The earnings and income account have been compiled for 
the CHRONICLE as follows: 


FARNINGS AND EXPENSES. 


1894, 1893. 1892. 1891. 
Earnings— s + 7 $ 
PUSPORROIS. <cccxssccccscnce . GRRE) 72,904 104,207 115,579 
Freight and treasure...... 962,708 939,516 1,304,821 1,418,21 
Mail, express, €1C.......... 34,484 34,590 26,962 27,242 





Total gross earnings...1,046,533 1,047,010 



































Op. expeuses aud taxes... 745,093 9i6,76L 943,354 974,763 | 
Net earnings........... 311,440 130,249 457,636 586,271 
INCOME ACCOUNT. 
1894, 1893 1892. 1891. 
Receipts — ~ ~ $ bs 
Net earnings... .....ccc0ce 311,440 139,249 457,636 586,271 
OUheF PSCSIPES. ... ccccccscce $319,752 367.114 332,752 375,963 
Total income........... 631,192 497,363 820,383 962,234 
Disbursements — 
Interest on debt. ......... 368,739 367,158 342,573 317,433 
Sulsidy bouds redeemed... 97,000 90,000 &5,0C0 81.0.0 
DRT cacascenusengesd shane conden 280,000 350,000 
eee 35,000 35,0L0 35,000 35,00 
DTI: ceiccaceeuees.  saaets . ochmae 175,0.0 175,000 
BRMOESIOER . ccccccccacacs 8 0. sanene se! 86=3—t—‘(—C rr 0Ct~*~«é 
Total disbursements... 500,739 515,433 917,573 983,433 
IP ndisvinsinavisendan sur. 130,453 def. 18,570 def. 97,185 def. 26,199 


* Accumulated surnlus Dee. 31, 1891, $1,885,177. 
{This ineludes: Lighterage, $213,591; interest and exchange, 


35,99 »951,039 | - ca 
1,439,990 1.551.039 | The year 1893 produced an unusually short crop of cereals 


| in Iilinois, and as a result there was very little grain to move 














$1.51 ; wate su plied shipping, $42,365; rentals of property, ballast, 
telegraph, etc., $62,256; total, $319,752. { 


unk WA d 


| 

| 

} 

| Improvements and additions were made to the property in 
| 

| 

















—= 
BALANCE SHEET DEC. 31, 1894. 

Assets. Liabilities. 
| Road and equipment. $10,225,320 | Capital stock . ....... $7,000,000 
| Realestate at Isthmus 263,616 | Bonds (see SUP.) --... 6,055,000 

| Material on hand...... 117,801 | Fund for redemption 
| Unecotiected earnings of subsidy bouds.... 56,310 
| (partly estimeat d).. 105,245 | Accrued int on bonds 73,798 
| Accounts receivable .. 95,372 | Isthmus df'ts unvres’d 31,853 
Sinking fuud.......... 1,514,821 | Due depart. of Panama 18,750 
2 ee 228,913 | Duecounec ing comp’s 26,203 
Advance of subsidy to Miscellaneous... ........ 11.960 
Rep. of Colombia ... 2,055,000 | Sinking fund.......... 158,911 
Bonds in treasury. -.. 471,000 | Corr’ed sur. Dee 31,°43 —1,797,ag4 
| Advances............ 211,229 | Add’n to sur. for 1894 87,292 

Miscellaneous ,.......- 29,644 

——— | n= ee, 
Waital..<ccccoce csecs Gh Geb WOOD .kcncecsc ..-+- 815,317,965 


—V. 60, p. 523. 

Cleveland & Pittsburg Railroad. 
(Report for the year ending Nov. 30, 1894.) 

President R. F, Smith speaks in the report as follows : 
} The favorable showing, in the face of the continued de- 
pression of business prevailing throughout the year, must be 
| regarded as very satisfactory. The lessee reports all the mo- 
| tive power and car equipment of the road in active service at 
| the close of the year, except five condemned locomotives 
| awaiting rebuilding. The total amount expended on account 

of betterments during the year is reported as $8,263. 
| During the year a satisfaccory settlement has been secured 
| with the State of Pennsylvania of claims in litigation for taxes 

on this company’s bonds held by residents of chat State, reach- 
| ing back as far as the year 1886. These bonds being by their 
| terms free of taxes, the company was held to payment of the 
The claims were amicably adjusted at a cost of $8,746, 


| same, 
The amount 


including costs of litigation and legal expe: ses. 
was paid from surplus; funds other than those held for pay- 
ment of interest and dividends. 


the year 1893 by the lessee company, the claim for which, 
amounti1g to $303,034, has been adjusted and approved by 
the auditing committee. Three hundred and two general 
mortgage bonds have been issued on account of the same, 

The earnings and charges as reported by the lessee are as 
follows : 














1894. 1893. 
Earnings— $ 3 
EE cnc0w aecananinkeiedae ids imi kuae 584,186 641,767 
TFET AEL LE PEIE GILES EAT IEEOM, 2,269,334 
BT CRONE, Gia aes ccccins 1.06606 08s ceden 127,514 130,117 
RRS APT aa caeesaleein 2,897,719 3,041,218 
Operating expenses and taxes...........-.... 1,802,338 2,109,904 
Wet CArMings ....co....ccccccesescocccecces 1,095,381 931,314 
Deduct— 
Ont CRONE 6 ncccccapacéanss 786,976 786,976 
[uterest on bonds...........6 ssc > -satnnete 322,95 323,828 
Fund for maintenance of organization...... 10,000 10,000 
Rentals........ ebaeet. Ee weSEneEsannageedionscus 30,362 36,301 
Diccdnnntannbsnbdidaxtoatadawtomtals -. 1,150,833 1,157,105 
Balance, deficit to lessee................ -.. 55,452 225,791 
The balance sheet on Nov. 30, 1894, was as follows : 
Assets. H Linbilities. 
Road and equipment. $18,659,717 | Capital stock.......... $11,247,529 
Sere 271,557 | Fund'd debr less bouds 
Fourth mort. red. ace. 29,937 in sinking fund ..... 6,057,870 
Con. mort. sink. f'd: Due on dividends and 
eee 149,835 CUE 5 ockccibs. cas 225,683 
United States bonda, 139,314 | Oue Pa RR. on bet’m's 9,961 
Lessee materials ace’t 261,211 | Due individuals....... 58.844 
do eink. f'dred. ace 566,000 | Bal., income account. 2,454,816 
Miscellaneous ........ | 
CC re ....$20,084,703 Petal...<sew a sand «..--820,084,703 


—Vol. 59, p. 1058. 
Peoria Decatur & Evansville Railway. 
(Report for the year ending Dec. 31, 1894.) 


The report of the receivers received this week says in part: 

The receivers assumed charge of the property on Janu- 
ary 13, 1894. They found the roadway anid structures de- 
mandiog unmediate and large expenditures, causing increased 
operating expenses, 

The road was not seriously affected by the labor disturb- 
ance, The coal strike in the month of May caused an addi- 
tional expense of $7,045 for fuel, and the Pullman strike in 
the month of July caused a loss of some through traffic. 


during the first six months of 1894. The wheat crop of 1894 
was large, and this, with the early marketing of new corn, 
gave us during the last six months a heavy tonnage, par- 
tially offsetting the decrease of the first six months. 

The interest on the first mortgage bonds was paid as fol- 
lows: Evansville Division, due March 1, 1894, $45,318, was 
paid Aug. 15, 1894; Peoria Division, due July 1, 1894, $39,768, 
was paid Dec, 31, 1894, 

There was spent during the year for new sidings, ballast, 
rails, ties (in excess of average for five years, 1889 to 1893) 
and other improvements, and charged to operating exp2nses, 
$49.787. Renewals of ties were: Main line, 120,163, against 
43.877 in 1893; Chicago Division, 37,358, against 23,518 in 
1893, those placed in main track being first-class white oak, 

Of steel rails there were laid on main line one mile of 60- 
pound new steel, north of Decatur, and on the Chicago Di- 
vision one mile of 66-pound new steel, south from Sidell. f 
the main line 17567 miles is laid with 52-pound steel and 
58°81 miles with 60-pound steel. The Chicago division ' 
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y all iron rails. When the receivers took possession, 


nearl 


| - 
Condition, repairs having been much neglected. About 85 


r cent is now in service. - 
The ballast is mostly dirt, which should gradually be dis- 
laced by grav+l or other substantial material. Renewal of 
ties this year will probably not be so extensive as last. but 
will demand an average yearly allotment of about 85,000 for 
main line and 29,000 for Chicago Division. The motive 
power, with repairs outlined, can be made efficient to handle 
business for the next five to ten years. The road is deficient 
in freight equipment, With more modern cars more busi- 
ness can be controlled and the earnings increased. The re- 
ceivers suggest the acquirement of 500 cars on the installment 
lan, extending over a period of seven years, at a total cost 
of $262,500, which with interest at 6 per cent is $322,119, re- 
quiring monthly payments of $3,835. } 
By act of Congress, approved March 2, 1893, all freight 
cars must be equipped with air-brakes and automatic couplers 
on or before January 1, 1898, to do which will necessitate an 
expenditure approximately of $165,000, based on present 


e uipment, : 
Rernings and charges on whole line have been as follows: 








1894, 1893. 
Miles operated......-.-.-----+---+-es08 innewte 331 331 
nings— $ $ 
suua Jpinie anithn- emai need Wate alain bene iat 583,651 621,014 
Passe! REL ..-. ~~. - 22. ce ee eee ne eee e ee renee eeee 189,378 200,639 
Mail, express, &C....0.---..-------- netede 88,133 100,528 
Total ...ccc-coc ccccecccs co: cocscccccccoces 861,162 922,181 
Erpenses— 

Maivtenance of way, &0.............--00----- 194,615 115,228 
Maintenance of equipwent ...............--. 91,951 71,087 
Conducting transportation.........- 304,839 303,5+0 
GOReTAl. .. cccccccoccccssasccecscecce 60,638 40,852 
TAXES ...cce-cccccccveces Sud seancececen 47,899 44,825 
eee i leila sceapani aes cate 699,942 575,552 
Net earningS.....--.---2---+---- ddwesie eesti 161,220 346,629 

Percent of oper. expenses to earnings..... 81°27 62°41 

Deduit— 

Interest EE re eee ee *171,753 281,791 
Interest on fluating debt ........ .. ........- t1,677 32,094 
EE uc sb nnesdcnsdabebaemabodoedemeeemie 30,141 29,183 
TAPTIBRSOES nce cncs ses name. cesccencosescoss 713 8,607 
ON iiss titan a vicinicn winiticanitliaesacmitnchicidbinaitiednistib 204,284 351,675 
DI i rcticcceccsts sid dantensssmminedesam salen 43,064 5,046 


* Interest on second mortgage is not included, since not paid. 
+ Interest due but not paid on floating debt is not here included. 


GENERAL BALANCE SHEET DEC. 31, 1894. 
Liabilities— 


Assris — 
Capital st'k (see SUPP.) .$8,838,800 


Road and equipment. $14,807,057 














Bonds & stocks owned 1848,584 | Fund, debt (see SuPP.). 5,717,076 
Material and supplies. 21,398 | [nt.on funded debt.... 279,182 
Due from ind. & corps. 84,441 | Bills payable -. - 886,855 
Agents & cunductors. 11,832 | Equipment notes....... 37,834 
Foreign rds., traf. bal. 32,595 | H. Ll. Nicholas & Co, 
Amer. Express Co..... 1,510 | (stock account)..... -_ 65,672 
U.8. P. U. Dept....... 6,114 | Andited vouchers ..... 163,479 
Sarre cain 44,419 | Unpaid wages ......... 30,026 
eee 1,932 | Suspense account...... 17,049 
Bal., def. per ino. acct. 243,956 | raffic balances......... 20,781 
| Unpaid taxes...... renee 47,111 
Total....00.--2+-+0-$16,103,867 | Total.........-.-...$16,103,867 


{This represents the following, mostly pledged for floating debt: 
Peo\ia & Pekiu Union Ry. s ock, $250,000; Peoria Decatur & Evans- 
Ville stock. $>4,08, Chioago Division (Shicago & Ohio Ry. Co.) securi- 
ties, which cost #543,904,avd which include at par first mortgage 
bonds, s-20,L0U (out of a total of $-50,000), income bonds $582,000, 
stock $475,500 and scrip $29,704.—VoL 60, p. 350. 


Camden & Atlantic Railroad. 
( Report for the year ending Dec. 31, 1894.) 

President G. B, Roberts says in the report : 

The increase in the gross earnings of $44,822 was mainly 
due to an increase in earnings from passenger traffic of 
$42,332, The charges to construction and equipment accounts 
duriag the year amounted to $9,000. The number of locomo- 
tives and cars remains the same as at the close of last ‘year. 
The cost of replacing one locomotive and 18 cars was charged 
to operating expenses, 

The entire amount of the bonds of the Mays Landing & 
Egg Harbor City RR, and all of its stock excepting four 
shares have beea purchased by your company, or in its inter- 
est, and of the amount expended $20,000 has been charged 
against the income of 1894, This road was leased to the 
Camden & Atlantic in 1873 at an annual rental of $5,000. 
The condition of your property was fully maintained during 


the year. During the year 20314 tons of new steel rails and 
37,226 cross-ties were used for renewals, 


Earnings and expensts and the income account, for four 
years, have been compiled in the usual form for the CHRON- 
ICLE as follows: 

















about 75 per cent of the equipment was in serviceable 











1894. 1893. 1892. 1891 
Deduct— 8 $ $ $ 
ae 43,191 34,451 18,099 10,778 
Interest on bonds................ 102,570 87,970 92,520 92,620 
eas 5,051 19,420 18,166 17,827 
BEIID, nccccdccccade costes 24,386 12,5358 5,975 5,246 
Total disbursements......... 175,198 154,399 134,860 126,471 
Balance, surplus..... wecesiete “73,396 7,960 4,393 25,045 
Fr balance Comp: y paid 6 per eent on pref. stock in 1994 
—$57, ving $16,178  rplus. 
GENERAL BAL! E SABET, DECEMBER 31, 1994. 
Ass¢ts. 3 Liabilities. 
Road and equipment. :072,272 | Stock (See Surp’T)...... $1,258,150 


Stocks and bonds own’ 299,978 | Funded debt (seeSopp.) 1,970,300 





Materials on hand....... 14,590 | Pay-rolls and vouchers: 81,306 
Bills receivable ......... 132 | Balan’s due other Co.'s. 39,054 
Due from Sup’tand Ag’ts 20,781} Mi-cellaneous........... 4,120 
GEE occ nccannesensccusnae 53,160 | Profit and loss.......... 107,982 

DOR cndenecoscccevas $3 460,915 MR discs «sae wad $3,460,913 





—Vol. 58, p. 511. 
GENERAL INVESTMENT NEWS. 


American Cotton Oil—At the monthly meeting of the 
directors of the company oa Tuesday, Messrs. J. Kennedy 
Tod and William Barbour were added to the board. Mr. Tod 
is the well known banker and Mr. Barbour isa wealthy thread 
manufacturer, a member of the Executive Committee of the 
United States Cordage Company and a Director of the National 
Bank of the Republic and several other corporations.—V. 59, 
p. 795. 

American Sugar Refining.—This company submits to the 
Massachusetts authorities the following balance sheet as of 
Dec. 31, 1894. Comparison is shown below with the balance 












sheet of Nov, 30, 1893. 
GENERAL BALANCE SHEET. 

Assets— Dee. 31,94. Nov. 30, '93. 
Real estate and machinery............... « $43,119,866 $42,931,601 
Cash and debts reovivable ......... 19,428,000 23,322,075 
Improvement account .-.. .-....- 5,6 17,563 3,624,239 
[uvestments in other companies.. 26,201,599 26,935,376 
Sugar, raw and refined...... .......-. 10,742,456 7,545,781 
Miscellaneous ..... ....--... b-ccaceaneatecs Saas 671,435 

Total assets. ...........22c00 200 ---000105,099,484 $105,080,507 

Liabilities— 

CIRNOD ..accadsscuecebsidsacn'sinti ee eee 73,936,000 73,936,000 
DN Giaicasandecadceenie sean: aeneenmenen 21,394,000 22,201,407 
IG on actedee dass ccncedssass cede see 9,769,434 8,943,100 

Total liabilities. ..... sagen oteiioaaniciiial $105,099,484 $105,080,507 


—V. 60, p. 176. 

Anthracite Coal Roads.—No agreement was reached yes- 
terday at the meeting of the presidents and representatives 
of the anthracite coal companies, but a committee of five was 
appointed, consisting of presidents Harris, of the Reading; 
Wilbur, of the Lehigh Valley ; Thomas, of the Erie; Sloan, 
of the Delaware Lackawanna & Western, and one other, 
to settle the questions ia dispute, It is understood that this 
committee is to resort to arbitration if necessary in order to 
reach a settlement. A _ resolution was offered and adopted 
that the action taken by the sales agents at their last meeting, 
fixing the production of coal for April at 2,600,000 tons, 
should be guaranteed by the presidents. Tne meeting of the 
sales agents to consider prices will be held on Monday.— 
V. 60, p. 561. 

Atchison Topeka& Santa Fe.—The reorganization plan will 
be published next week. Official announcement was made on 
Tuesday that it had been signed by a mijority of the London 
committee of ten and also by Hope & Co. of Amsterdam, 
When all of the London signatures are attached the plan will 
be duly signed by the New York committee.—V. 60, p. 561. 
Brooklyn Elevated-—This company on Wednesday brought 
an injunction suit agaiost the city of Brooklyn to restrain the 
Department of Arrears from advertising the company’s prop- 
erty for sale for non-payment of arrears of taxes amounting 
to $83,119. The city has twenty days in which to answer the 
complaint, which alleges : 

First—That the elevated railroad companies represented by the 
plaintiff received from the Common Council exclusive rights to opsrate 
@ railroad through the streets of the city at a speed greater than six 
miles an hour; that since that perwission wis granted, the Common 
Council has granted permission to the surface railroads to operate 
trolley lines ata ra e of speed exceeding six miles an hour, and have 
thus materially injured the plaintiff's business, 

Second—That two assessors did not examine in the year 1893 the 
property of the plaintiffs for the purpose of assessing the value, as is 
required by law. 

The plaintiff alleges that the taxes are grossly in excess of 
what it should pay, and that they are illegal and unenforce- 
able for various reasons; that the trolley companies are not 
taxed on their real estate, although exercising the same rights 
in respect of speed as the elevated roads, Tne plaintiff re- 
cites that when the trolley went into operation the plaintiff 
had no floating debt, but did have a surplus of $236,000. On 
January 1, 1895, it wasin debt $362,000, besides two years’ 
back taxes.—V. 60, p. 301. 

Called Bonds.—The following bonds have been called for 
payment, The nurmbers may be learned at the respective 
Offices : 

MEXICAN NATIONAL.—46 $1,000 6 per cent 40-year 1st mort, 
bonds will be paid June 1. 

MILWAUKEE LAKE SHORE & WESTERN.—25 bonds of the 
Hurley & Onton. Branches 1st mort, will be paid on demand ; 
interest ceased April 1, 

WyominG VaLLey CoaL Co.—10 bonds will be paid off 





Barings 1894. 1893. 1892. 1e91. 
pusseoget itedibicienivecesanitics 635,953 593,621 586,054 562,840 
MeGERE..----. sarees ence 164,785 158,794 134,605 148,904 
1, express, &c........... ese. 87,408 909 87,264 89,2.6 
Total gross earnings .... 888,146 843,324 807,924 800,970 
Oper. expeuses and taxes....... 648,190 601,239 670371 649,254 
Net earnings 239,956 18 315 
Pracbieadcinkis aici Ry; 2,085 137,553 151,716 
mment, dc.................... 2. 55638 (10,274 OOD’ <ixacuses 
Total income .........00.2.. 248,594 192,259 139,253 151,716 





May 1, V. 60, p. 561, 
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Canadian Pacific.—At the annual meeting on Wednes lay 


the old board of diractors was re-elected, Liter Sie William 
C. Van Horne was re electe1 President and Mr. T. G. Shaugh- 
nessy, Vice-President. The annual report, with the remarks 
of President Vin Horne, as also an editorial on the comoany’s 
operati ns, will bs found on other pages of to-day’s CHRON- 
ICLE.—V, 60, p. 391. 

Chicago & Northern Pacifle.—At Milwaukee on Wednesday 
Judge Jenkins of the United States Court decided favorably 
to the bondholders the question as to the validity of this com- 

any’s bonds. This q iestion was raised by the defense ia the 

oreclosure suit brought several months ag» under the mort 

gage of 1890 for $30.000,000, of which the Farmers’ Loan & 
Trust Co. of New York is trustee. It was maintained that 
the Farmers’ Loan & Trust Co. had never qualified to do 
business in Iliinois by depositing $200,000 with the State 
Auditor, and that therefore the bonds were not valid. This 
defense was set up by the original mortgagor, the Chicago & 
Northern Pacific R.R Co., by its lessee, the Northern Pacific 
R R. Co., and Louis Dasnell, a judgment creditor. 

Judge Jenkins in deciding the case held that the Illinois 
statute referred to did not apply to foreign corporations 
simply taking mortgages, but only to those dving active busi- 
ness in this State. Evenif the mortgag* was inoperative as 
to the provisions atout the trustee taking possession in case 
of default, the court said that the mortgage remained good as 
asecuritv. The court also held that the Chicago & Northern 
Pacific R R. Co. having received the proceeds of the bonds 
was e-topped from making anv such defense as it did. The 
Nortbern Pacific Co, having issued under and subject to the 
mortgage was in no better po-ition. Again, the court held 
that in any event the court would proceed to sell the property 
and apply the proceeds on the bonds. The court then dis- 
missed the intervening p?tition of the Attorney-General fur 
want of equity, and ordered that the railroal c »mpanics 
should answer to the merits of the bill by May 1.—V. 6), p. 
481. 

Citizens’ Gas of Brooklvn.—This company has given notice 
that the redemption of $250,000 of its ponds, recently an- 
nounced to take place on April 1, has been deferred uatil fur- 
ther call, interest running as heretofore. 


Chicago & South Side Rapid Transit—( Alley Elevated ).— 
As expected, this compiny defaulted on the coup). due 
April 1 09 its $7,509,009) of tirsat mortgaze bonds of the issue of 
1839.—V. 60, p. 175. 

Delaware River & Laneaster.—Judge Dallas, in the United 
States Circuit Court, on Tuesday appointed Anthony M. Zane 
receiver of this company, 


Detroit Mackinae & Marquette —One per cent will b2 paid 
on the outstanding land graut bonds of this compiny at the 
Central Trust Company, New York, oa the 12¢a iust. 


Delaware Valley Electric Railway.—A press despatch 
from Stroudsburg, Pa., says that on Monday a decree of fore- 
closure aguir st this company was issued, the property to be 
sold April 22, 

Edison El ctric [laminating Co. of New York.—The meet- 
ing of stockholders to act on the new mortgage is set for May 
1,—V. 60, p. 561. 

Evansville & Terre Haute—Evansyville & Richmond.— 
Notice is given that a svecial meeting of the stockholders of 
the Evansville & Terre Haute RR. Co. will be held in Evans- 
ville, Ind,, May 8, 1895, to vote upon the question of author- 
izing the issuance of 25,680 additional shares of common 
stock. This increas:d stock will be used for the purpose of 
excbanging the same for bonds of the Evansville & Rich- 
mond RR, Co., and for the purpose of settling claims against 
the Evansville & Terre Haute RR. Co. on account of its pur- 
ported guaranty of said bonds, After this exchange snall 
have been made, and the bonds surrendered, the holders of 
certificates for the increased common stock will be entitled 
to receive, upon surrender of their certificites, preferred 
stock of the Evansville & Terre Haute RR. Co. to ihe same 
amount.—V, 60, p. 349. 

Flushing & College Point (Street).—On Thursday this 
road was sold ia foreclosure for $25,000 to representatives of 
the Flushing & College Point Electric Riilway Company.—V. 
6U, p. 301, 

Fort Clark Street Railway (Peoria, [ll.)—A decree of 
sale has been entered in the Cireuic Court in Peoria. Ill., ia 
the case of the Illinois Trust & Savings Bink, Chicago, 
against this company. Toe company has ten days to pay its 
indebtedness of $297,583. 

Fort Worth & Denver City.—A press dispatch from Austin, 
Tex , says that the Senate Riilroad Committee has referred to 
a special committee the bill authorizing the issuance by this 
company of refunding bonds to take up outstanding bonds, 
There are some objections to the bill, but a favorable report is 
anticipated, Thisis preparatory to reorganization.—See V. 
60, p. 520, 

General Electric —Westinghouse.—The agreement between 
these companies had not been consummated yesterday.—- 
V. 60, p. 561, 

Georgia Southera & Fiorid a.—This road was sold in fore 
closure on Tuesday and bili in at $3,000,000 by Skipworth 





Houston East & West Texas.—The bill authorizing thig 
company to lease and operate the Houston & S.reveport RR 
has pissed the Texas Loyislature and been sent to the Gover. 
nor.—V. 60, p 432. 


Iaterior Condait & [nsalating.—Justice Beach, in the gy. 
preme Court Thursday, refusei to mik- periainentan injunc. 
tion restraining the officers of this co upaay from issuing 
$500,000 of gold debentures.—V. 69, p. 3J1. 


Inter-State (S'reet) Railway.— At Artleborough, Mags 
March 30, the entire property o* this company was sold under 
foreclosure to Eiward R. Pric+, w1)issad_ to 5a trustee of 
the syndicat2 that receatly bough* the At-leoorouzh North 
Attleborough & Wrentham S:reet Ruil way. 


Jacksonville Tampi & Key West. -As Jacksonvile, Pig, 
on Monday, firal foreclosure proceelinzgs were b-guain the 
Uaitel States Court wader this com dainy’s consolidited mort. 
gage for $4,000,009 by the trustee. the Peansylvanit Com sang 
for the Insurance of Lives & Granting of Annuities. of 
the $4,000,000 boads only $1,734,009 are oitstaidiag.—vV,_ 6) 
p. 391, 7 

Lehigh & New Eagland—VPeins,;lyinia Poarhteepsie ¢ 
Boston.—On Tuesdiy the purcaasers of th: Psansvtvaniy 
Poughkeepsie & Boston at the foreclosure sile Dc. 14, 1994, 
met and orzaniz:d a new corpora‘io, to b2 calle l tne Lehigo 
& New England Riilroai, with $1.5)),00)0 cini-al stosk 
divided iato 3),000 s1ares, aid $1,990.00) bo1ds, William Jay 
Curner was elected Presideat. Tn» directors ara William B, 
Scott. Joha W. Moffly, Joseph F. Sianot, W. W. Gibos, W, 
W. Kurtz and Simpa Piaelz-r. —V. 6), p. 177. 

Lehigh Valley.—Tae Lehigh Valley Riilroad, wich has 
been carrying a considerable fleiting d-bt ia the form of 
pro niss»ry notes secured by collaterals, it is wid -rstood hag 
arranged for a loan ia Londo of ["*m t quite”) 33,090,000 that 
will take care of all this floating debt at less races of interest 
than are now chargel here. Tais loan is to continua for g 
fixed term, and isto be se-uced by c llaterals, th: iaducemant 
in making it being the saving in iaterest and com nissions. aid 
the better lending conditions compared with the ordinary four 
months’ promissory notes.—Pihila, Ledger .—V 51. 6), p. 8)2, 

Metrop litan Tractioa—Me ropolitin Streat Railway— 
Columbus and 9tm Ave.—Two mortzage3 on lines in the 
Metropolitan Tractioi system were filed at ths Rozisser’s 
office in this ci-y on Tuesdiy. These mortgazes. both of 
which are described in our SrREET RAILWAY SOPPLEMENT, are 
f or aewly-c onstructed roads. and are for $5,0),09) and $3,000,- 
000 respectively, the first covaring the L xinzton Aveau: lise 
belonging to the Metropolitan Street Railway C». an1 the lat- 
ter the Columbus ani 9th Avenue compiny’s roal. The Los. 
ington Avenu> line was op2aed as faras73 hb Screet with horse 
power on Tuesday. Its cable, it is satd, will b>» pus in opera- 
tion in the fall. Tae Lenox Avenue road, which is als» con- 
trolled by the [ractioa C »mpany, was op2ned the same day 
with horses from 143th Street to 116th Street and 8th Avenue, 
From 116th Street it is to be extended to a connection with the 
Columbus and 9th Avenue road at 109th Screet. Ic is proposed 
to nave the Lenox Avenue line in opera ion with underground 
trolley in about two moaths. —V. 6), p 83, 302. 

Mexican International.—A dispatch to the St. Louis 
Globe Democrat from Monclova, Mex., says that thiz com- 
pany has purchased ia E irope 3,000 tons of steel rails, which 
will be used on the extension from R2ata to Monterey. fhe 
grading of this extension is now almost compleied. The work 
of constructing a branch line from Monclova to Sierra M>- 
jada, a distance of 15) miles, is progr-ssing rapidly. Trask- 
laying has begun, This branch road pis3-s through o2¢ of 
the most productive grape-growing sections in M>xic» and 
will eventually run to the port of Mizitlan. Tue report of 
the company for 1891 is given on a subseq ent page.—V. 59, 
p. 371. 

Middlesborough Belt.—This road has been ordered sold in 
foreclosure. 

Nashua (N. H.) Street Railway.—The directors have voted 
to proceed upon the exseasion from H11s)n to Lowell and to 
change the power from hor-e toelestricisy, Biis foran addi- 
tional issue of stock ace req'1ested up to the 10th inst. 
Norfolk & Western.—The receivers paid at maturity the 
coupons of the New River division 1st 63, maturing April 1.— 
V. 60, p. 481. 

Northern Pacific. —The receivers of this company have ap- 
plied for permission to abrogate the leases entered into O.t0- 
ver 1, 1832, with the Minneapolis Uaion and S:. Paul Miane- 
apolis & Manitoba Railway companies (Great Northern sys- 
tem) for the use of the terminals and tracks of those compa- 
nies at Minneapolis. Tae receivers desire to utilize their St 
Paul & Northern Pacitic line between Minneapolis and St 
Paul, and are sail to have arranged to use the Minane- 
apolis & St. Louis terminal facili-ies at Minneapolis. Isis 
said they would thus save about $50,090 per annum over the 
Great Northerncontrac’s. Judge Jenkinson Tuesday granted 
an order for a hearing on the subject on the 221 inst.—V. 60, 
p. 563, 

Old Colony—New York New Haven & Hartford.—The 
Massachusetts Railroad Commissioners have authorized the 
Od Colony Railroad to issue 2,000 shares of stock,—V. 59, P. 
1142. 





Wilmer, attorney for the bondholders’ committee,—V, 60, p. 


99 
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Oswego (N. Y.) Street Railway.—This company was un- 
able to pay the coupons due April 1 on its first mortgage 
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bonds. Press dispatches say F, A. Emerick has been made 


receiver. 
* Pacific Mail.—The company has purchased the ‘‘Aztec,” a 
5.000 tons, for service on the Pacific coist bec ween 
San Fraveisco and Panama, The cost of the new vessel is re- 
ited to bave been £33.90:), Two otner | arge ves-els hav: 
glso recently been acquired, the ** O’Brien” avd the ** India,” 
which sill be used at Panama and Acapulco for coal storage, 
apd will aff wd facilities for handling coil which will effect a 


very substan ial saving in expenses. The finances of the 
compary rts , , me 
being not mcre than $50,000,—V. 59, p. 1104, 


Philadelphia & Reading —Camden County—Philadelphia 


steainer of 


& thester Valley.—At Philadelpbia on Monday the Junior | 


Secu'i ies Protective Committee were grin ed permission by 
Jude Dall.s, in the United Scates Circu't Court, to intervene 
in the equity proceediogs for the foreclosure of the Readiag 

eneral mortgage. Judge Dall 1s also granted the pei ion of 
Thomas McKvan, of Patlad~lphia, to intervene as a party de- 
fendant ia the same suit. Mr. McKean stated that he is the 
ho'der of over $500,000 Reading bonds. : 

Oa April L the Reading ree ivers defaulted in the payment 
of interest on the bends of the Philadelphia & Chester Valley 
and the Camden County roads. The d-fault, it was said, was 
due to the inabili'y of the lices named to earn the interest. 
Tne total issue of the Chester Valley bonds is #33),000, and on 
the Camden County only $34,000 bonds are outstanding.— 
V. 60, p. 563. 

Pittsburg Shenango & Lake Erie.—The annual meeting of 
this company was held on the 21 inst. at Meadville, Pa. S. 
B. Dick was unanimcu-sly elected President and th» same 
board of directors was continued. The President's report 
shows for the fiscal year ending June 30, 1894: Gross earnings, 
$476,651; net earnings. $165,133. The last six months of 1894 
show net earniogs of $99,514 and the firs: three months of 1895 
show an increase of $23,000, or 3) per cent over the corre- 
sp_nding mouths of last year, Contracts for coal from She- 
pango dis'rict already made for this year are over one miliion 
tons, which President Di-:k says is pearly three times what 
the compavy has ever had before.--V. 59, p. 1059. 

Port Royal & Western Carvlina.—Ia the CHRONICLE of 
March 23 there was an item relating to the Port Royal & 
Western Carvlina RR., which stated that the courts had or- 
dered its sale on the first Monday in April. This it appears 
was a mistake, the CURONICLE being now informed as fcl- 
lows: 

The Port Roval & Western Carolina RR. is not to be sold at anction 
the first Mouday in April. The road that is to be sold is a road over in 
Sourh Caroliaa "hit bea’s a name somewhat similar, namely, the 
North Caroli it Westerp Augdsta & Port Royal RR., a littie road about 
13 mile- long, runbuiug from G.eeoville 8S. C., towards Augusta, un 
compleed, thar went luto ths nauis of receivers four or tive years 
azo.—V. 6V, p 523. — 

Reorganization Plans, ete.—The following is an index to 
all defaulis, reorganization plans, the nam-sof all reurzaiza 
tion committees and all s'ate nents respecting the payment 
of overdie conpons thit have been pu lished in the CHRon- 
ICLE since the January edition of the LNVssTors’ SUvPLS 
MENT was issued, all earlier facts of this nature oeing set forth 
in that publication, It does nof, however, include matter in 
to-day’s CHRONICLE. 

The follo ving aobreviations are used: Plan for reorganization 
or readjastmenct plin ; coup. for coupoa payments ; def. for 
default ; Com, for committee, 





V dume 60, Page Volume 69, Page 

Atchison, T & 3. Fe.. .. p’an 4 Louisy. Ev & 3t. L. coun, 522, 562 
8t. Louis & San. F... ...coup. Mor i'e & Girard .....-...coun 392 
Bay siate Gas ..... Com, : Mont. Cu-e sloosa & Mem..def, 562 
Ches. & O. 3. W. Ist M., coup. Norfolk & Westera....... Com, 3 2 
Chicago & No. Puc., ....Cam, ° | Oregon 8. L. & UL N,,..... coup 220 
Chic. & South Side R. T, Com. 175 | Peoria Decatur & E......coup. 35 
Ciu. & Muskineum Val..coup 572] Pin a, & Reading... ......@9m. 219 
Cleve. Can. & So.,....... .Jom 276 | Phil. Read. & N. E..Com..17*, 563 
Do em coup. 176 | Rio Graude Southeru ~ plan 3y92 








Distil'g & Cattle Feed g.p/un 480 | Savannah (Ga.) Elec. Ry.plin 563 
Fid'y L.& C.Co.ofSi0ux.,plan 561 | Schenectaly Ry... .-.-plan 303 
G Bay W. & St P.Com 301, 391,480 | Union Pacitio..... Jom. 220 
Jack. Tampa & K. W.. ..Com, 219 Do. . isahesun «Coup. 220 
Kentucky & Lud. Bridge.Com, 422 Kansas Pac..Com. 3938, 524, 554 
Lake St. Elevated, Chic..7lan 391 | U. 8. Book Co............Com 303 
Liacoln (Neb. So. Ry. ...Con. 259} Valiey of Ohio..... ... ---plan 437 
Long Islaud lraction ...plan 522 | Wisconsin Central...... --plun 260 


San Francisco & Sau Joaquin Valley.—This company is 
reported to have placed with a Pennsylvania establishment au 
order for a large am unt of steel rails at $22 75 per ton, It is 
said construction wiil begin at Stockton, Cal., extending 
thence up the valley.—Vol. 60, p. 393. 

Savannah Florida & Western.—Beginning April 1, the 
Plant system, of which this road is the principal member, in 
cludes in its statement of mileage, as reported tothe Travelers’ 
Official Guide, the following recent acquisitions: Fivrida 
Sou hern Railway, 247 miles; St. John & Lake Eustis RR.. 
43 miles; Sauford & St. Petersburg, 152 miles, making total 

€ — 4 


railroads in system 1,941 miles.—V. 60, p. 523, on ~ 

Second Avenue Railroad (New York).—At the annua 
Meeting this week the directors discussed a change in the 
Motive power of the line, but no definite action was taken. 
The old board of directors was re-elected for the ensuing year 
with one exception, Henry N, Whitney succeeding Cnarles 
E. Welles, Toe CHRONICLE was recently informad that the 
Proposed transfer in the control of this company had not 
fallen through, as the daily papers reported, but was stil] 


Op nae” decision having been reached regarding ,it.—V. 





are in very sati-fsctory shape, the net flcating debt | 
| valu :ble pstents, but few facts are ob‘ainadle regar ‘ing its 
| $Sta‘us, and it is said that some months will elaose before its 











Southern Puacific.—At the annuil meeting on Taursdiy 
1,166,000 shares of stock were represented, ous of a total of 
1.209.000, By a unanimous vote the old board of directors 
was re elected, except that George Cr cxer su:ceeds W HL. 
Crocker, aad Charles C, Lathrop succeeds 8, I. Gage. —V. 6), 
p. 581, 

Standard Telephone Company.—This New York corpora- 
tion, with subsidiary companies or anized urder the laws of 
other Scates, is prop sing to do a telephone business on a large 
s‘ale ‘“‘with new and improved agplia ices” at rates much 
below those heretofore ruling. The comp iny claims to hold 


plans are fully mid2 known. The Stantard Conoany hasa 
capital of $10,091,000, and offices at N»>. 68 B-oad S:reet, New 
York, Its board of directors is made up of I[hurlow Weed 
Barnes, President; Join A, Brill, of Pailadelphia; Carl FP, 


| Boker, of New York; John W. Candl-r, of Boston; George 


Crocker, of San Francisco, Cal.; Henry Merz, of New York; 
Allen [. Nye, promoter of the company ; Minning C. Palmer, 
of Syracuse, N. Y.; Felix Rakeman, of Boston; Charles T, 
Strauss, of New York, and Louis Windmuliler, of New York. 


Top-ka Water.—In the foreclosure suit azainst this com- 
pany Messrs. Sillivan & Cronwell of New York have with- 
drawn, and Messrs. Rossington, Smith & Duailas of Topeka 
are now acting directiy a3 the reoresentatives of tha Atlantic 
Trust Company, the mortzage trustee, ani for the ben-fi: of 
both committees withou: prefereice t» eithar ona. It is 
much to be desired that the tvo committees should agree on 
a common plan of reorganization.—V. 6), p. 523. 


Union Pacifie.—The inter*st on the 5 par cent Cllateral 
Trust Bonds due June 1, 1894, and December 1, 1594, was 
paid April 3, 1895, at the office of the New England Trust 
Company, Boston. —V, 60, p. 564. 


Western New York & Pennsylvawia.—The Western New 
York & Pennsylvania Railro:d receivership ended at mid- 
night Monday, and the reorganized company began business 
Tuesday under the title of thea Western New York & Penn- 
sylvania Railway Company.—V. 60, p. 525. 

Toledo Ann Arbor & North Michigan.—ln the United 
States Circuit Court at Cincinnati, on Tuesday, the opinion 
was handed down denying the peactitioa of stockh>iders to 
intervene in forec!osure proceedings, Toe case was argued 
before judges Ricks, Taft and Severence. 

The sale of the road will take place April 11. The road will 
be bought by the bondhol iers’ committee and will be speedily 
reorganized under the plan. An option for valuavle terminal 
property at Toledo has been obtained in the interest of the 
new company.—V., 60, p. 349, 480. 








—Mr O. D. Ashley, Presilent Wabash Riilroad Company, 
gives notice to the holders of North Missouri RR. Co. 7 
per cent first mortgage bonds due July 1st next and of Ss 
Louis Kansas City & Northern RR. C» Real E-tate and Rail- 
way mortgage 7 per cent bonds, due September Ist next that 
the same wiil be paid on maturity at the Central [rust Co. of 
New York, after which interest will ceave, Simultaneously 
with above notice, Messrs. Kuhn, Loeh & Co, of New York 
announce that, having purchased the Waoash Riilroad Com- 
pany first mortgage 5 per cent gold bonds due 1959, issued 
and reserved to provide for the avove-mentioned bonds, they 
are prepared to turnish these bonds in exchacge for the ma- 
turing issues upon terms to be ascertained upon application, 

— The Reorganization Committee of the holders of income 
bonds, preferred and common stock of the Green Bay Winona 
& st. Paul RR. Company, Mr. John I, Waterbury, President 
Manhattan Trust Company, Chairman, announces that there 
has been deposited under the agreement a large amount of in- 
cume bonds and preferred and common stock, and that in the 
mterest of all parties the committee has extended the time 
within which holders of above securities may deposit same 
witn the Manhattan Trust Compiny and sign the agreement 
to and including April 15, after which date deposits will only 
be received in the discretion of the committee and subject to 
such penalty as may be prescribed. 

— he “Statesman’s Year Book for 1895” is the 32d annual 
publication of this very useful manual, In this work one 
may tind the statistical facts regarding all the States of the 
world, Area and population, constitution and government, 
finance, defence, production, industry, commerce, money, 
weights and measures, etc., etc., are the topics treated upon, 
the facts and figures being brought down to latest dates, 
Macmillan & Co., 66 Fifth Avenue, publishers. Price $3. 

—Deghuee’s tables of bond values are advertised by Messrs, 
G. W. Dougherty & Co., 2 Nassau Street, New York, in to- 
day’s CHRONICLE. These standard tables are extensively used 
by the large bond houses, and by dealers and investors 
throughout the country. <A feature of the tables is that re- 


sults are stated in tenths, while the usual method of com- 


puting is in eighths, 

— The Reorganization Committee of the Fidelity Loan & + 
Trust Company of Sioux City, Iowa, Mr, O:to Bannard, Chair- 
man, reports that more than 60 per cent of the debenture 
holders and also of the stockholders has assented to the plan, 
The time for signing the plan and depositing the securities 
with the Continental Trust Company has been extended to 
April 15, 
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Reports and Documents. 


CANADIAN PACIFIC RAILWAY COMPANY. 


FOURTEENTH ANNUAL REPOR?'—FOR THE YEAR 
ENDED DECEMBER BIST, 1894. 











To the Shareholders. 

A balance-sheet of the affairs of the Company at 31st De- 
cember, 1894, the usual statements relating to the business of 
the year, and schedules in full detail, are herewith suomitred. 
The gross earnings for the year were..............--.-.-. $18,752,167 71 
The working expenses were ...... 12,328,858 63 


$6,423,309 08 


Be he G8 GROMIMD WOES oo. o.oo 0022s ccecccespcessss<cesss 
Add interest earned on deposits and loans. .$206,012 50 
Add interest due from Duluth 
South Shore & Atlantic Ry. 
Co. on Consolidated bonds 
held by your Company agst. 
Debenture Stock issued. ....$584,000 00 
Less advanced by your Co.... 456,186 59 
———. 127,813 41 
————___—_—_- 333,825 91 
Deduct Direct tixed charges accrued during the year, in- 
cluding interest on Land Bonds and on Cousolidated 
Debenture Stock issued against Duluth South Shore & 
Atiantic Consolidated Bonds held by your Company. 


(See paragraphs 14 and 17 and page 21.) .............. 6,589,378 82 





167,756 17 
Deduct Contingent liabilities, interest paid in 1894 acct. 
Guaranty Minn. St. Paul & Sault Ste. Marie Bonds. 
(See paragraph 18.)..........-... 


Deficiency piek Chevwalvatenwee ees $526,731 32 


694,487 49 





The surplus earnings account at Dee. 31, L893, was.... $7,261,213 14 
From this there has been charged off— 
Deticiency as above. ................ ... $526,731 32 
Dividends on Preference Stock for 1894— 
2 per cent paid lst Oct., 1894 
2 per cent paid Ist April, 1895... 
Dividend 2% per cent on Ordinary Stock 
rere 
Interest on Land Bonds, advanced previ- 
ous to 1894 (Less Land and Town Site 
sales applicable thereto) and not charged 
against earnings. (See paragraph 14.)..2,112,729 29 


128,480 00 
128,480 00 


1,521,420 61 
$2,739,792 53 
——_ 

2. The working expenses for the year amounted to 65°75 per 
cent of the gross earnings, and the net to 34°25 per cent, as 
compared with 63 07 and 36:93 per cent respectively in 1893. 

3. The earnings per passenger per mile were 1°85 cents, and 
per ton of freight per mile 0 87 cents, as against 1°69 and 0°37 
cents respectively in 1893. 

4. The earnings and working expenses of the S,uth East- 
ern Railway (now the Montreal & Atlantic Railway), which 
was worked by the Company for the account ot the Trustees, 
are not included; nor are the earnings and working expenses 
of; the Qu’Appelle Long Lake & Saskatchewan and the 
Calgary & Edmonton railways, these lines being worked 
temporarily under a guaranty by the owners against loss by 
your Company. 

5. The following is a comparative statement of the earn- 
inge and working expenses of the Railway for past eight years: 


Surplus earnings account as per balance sheet 








| 1887. 1888. 1889. 1890. 






































| 
| 
_ $ $ $ | $ 
Passengers .| 3,453,818 49) 3,800,883 18 4,623,474 00] 4,774,713 76 
Freight ..... 6,924,130 47 8,017,313 66 9,057,719 34/10,106,644 02 
aw 241,949 05 263,344 46 354,044 32 356,038 61 
Express..... 235,035 09 244,247 18 247,606 70 260,268 43 
P’l'r & sleep- 
ing cars 176,826 39 187,694 13 239,103 14 268,096 76 
i” 574,653 31 682,052 99 847,190 93 786,767 40 
Total...... 11,606,412 80 13,195,535 60 15,369,138,43) 16,552,528 98 
Expenses...| 8,102,294 64) 9,324,760 68 9,241,302 27|10,252,828 47 
| 


Netearn’gs! 3,504,118 16, 3,370,774 92, 6,127,836 16) 6,299,700 51 
1891. 1892. 1893. | 1894. 


fe —— | $ $ 
Passengers .. 5,459,789 46 5,556,316 40) 5,656,20490 4,840, 





4123 
Freight......|12,665,540 26 13,330,540 19 12,673,075 38 11,445,377 78 
| rer | 616,098 45 483,922 58 496,134 49 498,129 16 
288,633 25 302,259 34 333,975 39 342,472 29 


Express... ..| 
P’ri'r& sleep- 
i 380,470 10 331,719 66 


303,545 09 331,202 73 





















Other*....... 1,007,489 47, 1,405,110 53) 1,422,45718 1,294,056 46 
Total... .,20,241,095 98 21,409,351 77 20,962,317 44 18, 52,167 71 
Expenses 12,231,436 11 12,989,004 21'13,220,901 39 12,328,858 63 

















Net earn’gs| 8,009,659 87 8,420,347 56) 7,741,416 05 6,423,309 08 





*Includes Telegraph, Grain Elevators and Miscellaneous; also 
Protits on Pacitic Steamships. 

6. The price of wheat, which was unprecedentedly low 
at the date of the Jast annual report continued to decline as 
the year advanced, and the prices of nearly all other agricul- 
tural products of the country likewise declined. The result- 
ing scarcity uf money among the farmers had a marked effect 
upon trade and manufactures, and caused a contraction in 
business throughout nearly all Canada; and this bad state of 
affairs in Canada was made worse by the extraordinary com- 
mercial depres-ion in the United States, which, already 
severe at the date of the last annual report, grew more so as 
the year advanced. 











7. These causes combined produced an adverse state of 
affairs which your Direciors a year ago hardly thought pos- 
siole, and resulted iu a falling off in the Company’s eacnings 
too great to be met by reductions in working expenses, 

8. The Company sustained an additional heavy loss in one 
of the most important periods of the yecr, in point of traffic, 
and just at the beginning of the summer passenger busin 
from the unprecedented floods in British Columbia, which 
damaged the line in many places and interrup:ed through 
traffic to and from the Pacitic cost for forty-one days, from 
the 26th May to the 6 h July, and althouzh the damage is not 
all made good even yet, the year’s results suffered from thig 
caus- to the extent of about $550,000 in cost of reconstruction, 
extra expenses and loss of earnings. 

9 Until late in the year your Directors hoped for and 
expected a turn in business for the better, amd therefore 
held to the course they had been pursuing in fully main. 
taining the property and in making permanent improve. 
ments, believing that when the turn should come the 
railway ought to be in such condition as to take the 
fullest advantage of it. Unforiucately no improvement 
came, and at the close of the year the outlook was as bad 
as at any time ; it was therefore decided, while keeping the 
Railway in safe working condition, to limit expenditures tg 
matters of absolute necessi'y. 

10. Of the various adjuncts of the Company’s service, the 
Pacific steamships show an increase in profits for the year of 
$80 467; but the profits of the telegraph, express, sle-pin 
cars, grain elevators, lake steamers, hotels, &c., have all 
been more or less r: duc: d. 

11. The land and townsite sales suffered more than any- 
thing else from the prevailing conditions; indeed, the saleg 
almost ceased, and, as was the case in 1893. nearly all the ip- 
terest on the Land Bonds had to be paid from the general 
funds of the Company, the deficit in this item in 1894 being 
$656.618 32. 

12, The interest on the Land Bonds has not heretofore been 
scheduied as a fixed charge, partly because of the nature of 
the arrangement with the Dominion Government concerning 
the proceeds of land sales, but mainly because there are large 
assets applicable to its payment which would in ordinary 
times be sufficient for the purpose, and als», eventually, to 
recoup to the treasury the amounts advanced from cur- 
rent funds to mxke up deficiencies. 

13, These ass: ts, which are exclusive of the lands covered 
by the Company’s Land Bonds, consist of :— 

(a) All unsold townsites. 

(b) 1,611,520 acres of S.uris Branch lands, wh'ch are free 
from all charges. 

(c) 945,199 acres, unencumbered, of the 1,099,813 acres of 
Mauitoba Southwestern lands unsold, 

(d) The proceeds of the remaining 153,801 acres of Manitoba 
Southwestern lands over and above $2 00 per acre due 
to the Provincial Government thereon, 

(e) $245,984 of the deferred payments on lands sold from 
the original Canadian Pacific grant. 

(f) $375,258 of the deferred payments on the Manitoba 
Southwestern lands sold. 

(g) $173,500 of the deferred payments on townsite sales, 

14. While these assets are all available for the general pur- 
poses of the Company, it has been the practice of the Board, 
as stated in previous reports, with the view of keeping sep- 
arate the railway and land accounts, to apply the amounts 
realized fron them to the interest on the Land Bonds; but, 
as these assets are not for the present realizable to the extent. 
anticipated, it has been decided to charge interest on Land 
Bonds this year and hereafter, less receipts applicable thereto, 
against Revenue, and further to charge off against Surplus 
Earnings Account the accumulated advances charged against 
lands prior to 1894, amounting to $2,112,729 29. (See page 7, 
Annual Report for 1888.) 

In addition to the lands covered by its bonds, and to the- 
lands mentioned above, the Company also holds, free from 
~ encumbrances, 190,000 acres of land in Southern British 
Columbia—a grant to the Columbia & Kootenay Ry. Co. 

15. In addition to itsown immediate burdens, your Com- 
pany has been obliged to give material assistance to its two 
subsidiary lines west of Sault Sce. Marie, the Duluth South 
Shore & Atlantic and the Minneapolis St. Paul & Sault 
Ste. Marie railways, for both of which your Company stands 
responsible as gurantor, and both of which have felt the full 
force of the commercial and financial despression which has 
been so disastrous in the United States. 

16. Advances were made to the Duluth South Shore & At- 
lantic Railway Company early in 1893, to enable it to secure 
control of the Duluth & Winnipeg Railway. These advances 
amount to $1,316,924 18, and against them there are held by 
your Company the securities representing the control of the 
Duluth & Winnipeg Railway. At the time these advances 
were made the financial disturbances which marked the year 
1893 were not anticipated, and it was expected that arrange- 
ments would very soon be made whereby the amount ad- 
vanced for this purpose would be returned to your treasury; 
but conditions immediately ensuing made this impossible for 
the time. 

17. Advances had also to be made tothe Duluth South Shore 
& Atlantic Railway Company on the 1st January and Ist July, 
1894, toward its fixed charzes—$121,737 19: and $334,449 40 
respectively, or a total of $456,186 59 on this account, which 
has been charged against the year’s revenue, and a further 





advance of $236,213 19 to meet certain $Car | rust and other: 
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a 
necessary payments. The Company has also undertaken an ob- 


ligation in connection with the Duluth South Shore & Atlantic 
Railway Company to the extent of $565,000 (in connection 
with the acquisition of certain properiles), agalost securi'les 
deposited by the latter Company, which are amply sufficient 
to ensure the liquidation of the loan, ; 

18, Advances were made to the Minneapolis St. Panl & 
Sault Ste. Marie Railway Company early in 1894 for various 
purposes in the common interest, to the extent of $457.817 89, 
and on the Ist January and ist July, 1894, advances of $247,- 
076 35 and $147,417 14 respectively had to be mads to the 
game Company towards the payment of fixed charges, making 
a total of $694,487 49 advanced on interest account, which has 
been charged against revenue. 

19, Against the advances to the Duluth South Shore & At- 
lantic and Minneapolis St. Paul & Sault Ste. Marie railways, 
other than for interest, the Company acquires an interest in 
rolling stock as security, representing tie greater part of the 
amounts. 

90, For the last half-year the Minneapolis St. Paul & Sault 
Ste. Marie Railway Company was able to meet its own fixed 
charges, and the Duluth South Shore & Atlantic Railway 
Company very nearly did so. Since the openiog of the pres- 
ent year the latter has shown a uniform increase io earniags, 
but it is evident that the former will need some help at the 
hands of your Company for the first half of 1895. 

21. Notwithstanding the temporary paralysis of the lumber, 
iron and merchandise traffic, which has so severely atfected 
the two lines in question, and the necessity of making large 
advances to them at a time when the money can b2s0 ill 
spared, your Directors are still of the opinion they have ex- 
pressed concerning the w isdom of having secured both of these 
lines in the interest of your C»mpany, and with a revival of 
business it is hoped that the moneys advanced may be recov- 
ered. 

32, In view of the expectations expressed in former reports, 
your Directors are greatly disappointed at the outcome of the 

ast year, and esp-cially at the results of the Duluth South 

hore & Atlantic and the Minneapolis St. Paul & Sault Ste. 
Marie railways. Still they believe that the causes are of too 
exceptional a character to be taken as affecting the value of 
the Canadian Pacific Railway, or of these two subsidiary lines, 

23, Tae wisdom of the payment of a full half-yearly divi- 
dend last August miy now be questioned ; but in June, when 
it was declared, there was no reason to doubt that with the 
new crops a revival of trade would come both in Canada and 
in the Uoited States, and that the securities held in the com- 
pany’s treasury would, at least to the ext-nt of the advances 
from the special fund for other than dividend purposes, b>- 
come available, and that dividends might therefore bg con- 
tinued without interruption or risk. Uahappily the situation 
grew worse instead of better as time went on, and the opening 
of the present year brought noimprovement. Your dir-ctors 
therefore decide i that the payment of a dividend for the sec- 
ond half-year would be un vise. 

24. The following recently published figures may be pointed 
to as indicating th? extraordinary coai'titions to which your 
own line, and more especially your subsidiary lines, have been 
exposed. 

DECREASE IN GROSS EARNINGS. 








In 1893 In 1894 

Railways. from 1892, from 1-93. 
noe TOO OSE LDS TCE T EE TEE. $3,693,808 $12,794,499 
2. New York Lake Erie & Western.......... 524,880 4,888,272 
3. Chicago Burlington & Quiney............ 2,055.919 6,841,605 
4, Chicago Milwaukee & St. Paul....... seco 1,200,187 5,386,656 
Pe PEE rcdacstsssnnctenssbuscines 2,217,693 2,326,450 
NY aaa eee 7,579,760 4,607,006 
7. Atchison Topeka & Santa Fe............. 1,304,212 7.96 ,956 
8. Southern Pacitic...... bi anavnamabiadetene 922,647 3,571,791 
Se DUNNER. icc vcnconbeacsesenanada 741,348 3,046,726 


3,485,692 
3,207,671 
3,695,688 





TK eee eee 3,737,534 
14, Lake Shore {Michigan Southern......... 4,160,988 
15. Michigan Central & Canada Southern.... —.....--. 3,478,031 
PE acaccitisindumentontanens  icaddeme 4,913,080 
SE TSE sib diene 2,125,838 
BG Camadian Pacific... ......ccc-ccccccsccce 447,035 2,210,148 


Note.—The Union Pacific decreases relate to nine roads in 1893 and 
eight roads in 1894. The Atchison Topeka & Santa Fe decreases relate 
to two roads in 1893 and four roads in 1894. 

25. At the expen:e of capital, additions and improvements 
were made during the year (Schedules E and F) at a cost of 
$946,907 87: a steamboat for local Pacific coast service 
authorized at the last annual meeting was completed at a 
cost of $221,579.92; an interest in the ‘‘Soo” Line Sleeping 
Cars, proportionate to mileage, was purchased, as authoriz-d 
at the same time, at a cost of $131,118 20: car trust onliga- 
tions, maturing during tae year, to the amount of $156,250 0), 
were paid otf, and items of rolling stock aggregating $114,- 
539 00 were added to the equipment, making the total charge 
to capital account for the year $1 570.394 99. To provide for 
these Capital expenditures, £188,750 of Four per cent Deben- 
ture Stock was created under Section 4, Sub-section B. 52 Vic., 
Chap 69, and £111,250 under Section 4, Sub-section C, of the 
same Act, which, to within £116,550, exhausts the Company’s 
power to create this stock except for the redemption or con- 
version of pre-existing obligations, and to represent the inter- 
est saved thereon 

26. During the year, 368 timber bridges, aggregating 614th 
miles in length, were replaced with permanent masonry or 
iron structures or earth embankments, 

27. You will be asked to approve expenditures for the pres- 
ent year on Capital Account aggregating $461,091, chiefly for 


permanent bridges, of which about $50,00) miy be regarded 
as contlogent, 

28. The Company has had to reassums £300,000 of the Pref- 
erence Stock, which amount is now held in the Treasury. 

29. An arrangement has been concluded with the Quebec 
Government whereby the $7,000,000 coming due bv the Com- 
pany to the Province on account of the two sections of the 
| line between Ottawa and Montreal, and Montreal and Quebec, 
which the Company was at liberty to pay upon giving six 
months’ notice, shall be paid in two equal instalments, March 
1st, 1904 and 1906, the rate of interest in the meantime being 
reduced from 5 per cent to an average rate of four and one- 
twentieth (4 1-20) per cent, effecting a saving to the Company 
of $66,500 per annum. 

30. The South Eastern Railway, connecting your system 
with the New England States and Atlantic seaboard, and of 
which your Company acquired the control in 1883, has been 
re-organized asthe Montreal & Atlantic Railway Company. 
The original bonds have been converted into ordinary stock, 
of which your Company holds $’,160,009, or 67.5 per cent of 
the entire issue. New first mortgage bonds have been cre- 
ated to the extent of $1,065,009. Of these, $500,000 are held 
by the Treasurer of your Company for various claims and 
advances, with interest thereon, and $108,000 are similarly 
| held by the Boston & Maine Railroad Company, which, 
with the Concord & Montreal Railroad C»mpany, is also in- 
terested in the property. The remainder of the bonds are 
held in the treasury of the new Company against future 
needs. The earningsof the Montreal & Atlantic Railway 
Sn ged are mre than sufficient t> meet the interest on its 
bonds. 

3L. Itis gratifyiog to note that the gold, silver and other 
mining industries of British Columbia are attracting a large 
amount of capital, and that extensive workings are being 
carriedon. The activity in mining operations there is greater 
than at any time in the past, and promises a considerable in- 
erease in the traffic of the Railway in that Province for the 
present year. 

32. The low price of grain has stimulated mixed farming in 
the Canadian Northwest, and the shipments of cattle, sheep 
and hogs from there eastwards last year were nearly twice as 
large as in any previous year, and formed an important item 
of traffc. 

LANDS 


88. The sales of the Canadian Pacific lands last year were 
48,155 acres for $131,628, an average price of $3.05 per acre, 
as against 93,184 acres for $295,233, an average price of $3 17 
per acre, in 1893 

34. The sales of Manitoba South-Western Railway lands for 
1894 were 6,312 acres for $28,003. an average price of $4.44 per 
acre, as against 14,164 acres for $57,559, an average price of 
$3.06 per acre, in 1893. 

35. The total sales for 1894 of Canadian Pacific and Mani- 
toba South-Western lands were 49,467 acres for $159.631, an 
average price of $3.23 per acre, against $107,348 acres for 
$352,847 in 1893, an average price of $3.29 per acre. 

36. Of the lands previously recovered by the Company- 
from cancellation of sales 5,046 acres were resold during the 
year 2t a loss of $1,6)0 on the price at which they were sur- 
rendered 

37. The position of the Canadian Pacific land grant at De- 
cember 31st was as follows :— 














Acres. Acres. 
Is aaiinnidadesdadddinainpon casmamdaled 25,000,000 
Surrendered to Government under agreement 
eS ee ere 6,793,014 
18,206,986 
Bourke Branch Lane GTAMts......0..:.0000scccccssonse 1,611,520 
19,818,506 
Gales to Deo. Siet, 16064... .....0e.cccss 3,868,963 
Less canceled in 1894...... ............ 33,683 
3,835,280 
ney OF Tamil NR. 6 assis cctisiccscsiinsanstesss cere 15,983,226 
38. The position of the Manitoba South-Western 
land grant at the end of the year was as follows : 
Acres. 
WOON CURD, 4 ois ctinsds dass ccccusscccedcnsadsadaed Gee 
Sales to Dec. 31st, 1894.............. 305,026 
Less canceled in 1894............... 8,039 296,987 
1,099,813 
Columbia & Kootenay Land Grant unsold..................-- 190,000 
Total land owned by the Company................c00...-00.-4- 7,273,039 


39. In their report for 1892 your Directors, recognizing the 
desirability of keeping a large portion of the surplus earnings 
in cash, announced their intention to place $4,000,000 on 
special deposit with the Company’s Bankers, to meet any 
possible deficiency in the net earnings applicable to dividends, 
and this intention was carried out; but the untoward condi- 
tions of last year, already referred to in this Report, made it 
necessary not only to pay the interest on the Land Bonds 
from earnings but to heavily trench upon the special fund 
for the payment of the August dividend, and for the neces- 
sary assistance to the Mioneapolis St, Paul & Sault Ste. 
Marie and Duluth South Shore & Atlantis railways. Had 
this course not been followed, securities must have been sold 
at a great sacrifice or a floating debt must have been incurred. 
Neither of these courses was adopted and the Company is 
absolutely free from floating debt, 

For the Directors 





WM. C. VAN HORNE, President. 
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CONDENSED» ‘BALANCE SHE ET DECEMBE R 31, 1894. 
, ». ;c APITAL | a ee peer eceeeseeee 63,000,000 9 
cos OF ee ..$137,600,922 08 FOUR PER VENT PREFERENCE SPOCK.......-..... 424 "00080 
Lines acx uired” and ness ( under per FOUR PrR CENT CONSULIDATEU DEBENTURE e 
petual leases 21,416,979 84 STOCK.......... ence enee cone een cece rene nace reraceeces 41,279,675 09 
Branch Lines. ‘ 14,524,278 24 MORTGAGE BONDS. - b, 
aa $173,542,180 16 = a, ——> 2 pF "ae $34,998,633 33 
aN | Canada Central Ist Mort- 
a. - &, oy neraneneaseanment eoe $15,792,291 23 gage, amount of issue, anes? 
Lake and Ferry Steamers...... ..... 1,135,874 23 £500,000 00...... .. ooo 08 2,433,333 
Shops and Machinery (Montreal, Sinking Fund deposited * 
Hochelaga, Pertu aud Cuarleion 1,289,288 20 with Government...... 1,500,000 
PINGS) . cccceccccece coscco cesses secsce 8 p | oh 
csatsing sncaamammmemenmecadianess 18,217,553 66 Balance at maturity. ar peers sneeee oo 
>AN ; s MSHIPS 3 AND APPUR- Cauada Central 2d Mort., 6 per cent, 73,333 3¢ 
ATTEN: NCE s. cms ticenyre a“ oe eo  ++-- cesess -sses0 3,504,403 O1 Due Province of Quebec on Q. M. O. ahs 
ACQUIRED SECURIT IES . LD AGAINST DEBEN- & O Railway, at 5 per cent.... 3,500,000 00 
URE eTogs ISSUEI Due Province of Quebec on North te 
Schedule “ 19,592,710 34 a pelear, a v4 cent soaps pera 
tC yh, goma Branch lst Mort., 5 per ct... 3,690, ) 
ye my _ colle opsrcmneapain Res genedhdigineheene 2,192,161 94 | North Shore Ry., lst Mort., 5 per ct. 616,119 67 snnte 
AL EST ATE, surplus lands at and ¥. —— 8,088,086 33 
et near Montreal, scaltathe for sale.. 280,341 48 LAND GRANT BONDS, Ist Piydg 
Hotels and other buildings at Van- Awount of issue........ $25,000,000 
couver, Fort William and Bantf Less—Amount sevens prAes 
Springs Hotel, held by Trustees 4 and canceled . 20,574,000 ee 
for the Company. ............----+ $81,579 28 : —_——_— $4,426,0 
. ———__—_ — 1,161,920 76 Amount held in trust by Dominion 
STEAMSHIP “PRINCE RUPE ‘RT ”" AND LAKE Government, not bearing interest. 1,000,000 00 
STEAMSHIP “ABERDEEN” ............--.--0---- 254,298 96 ae 
BALANCES DUE hag LANDS SOLD. $3,426,000 00 
Deferred Paymen Jdengnesagaiesssonenaanegodn’ 2,391,201 90 Land Grant Bonds 312 per cent, inter- 8 
BALANCES DUE ‘ON TOWN SIT est guaranteed by Dominion Gov't 15,000,000 00 : 
Deferred Payments. ......--.---+----+--s-000 ccceccece ° 244,636 52 | a sinaleeees “Seeetinen ; 18,426,000 00 
ADVANCES. Cc URRE? NT LIABILITIES (including Vouchers anc a 
To Montreal & Atlantic Ry. secured POF MN Ds «oc ccc csccecswssncsecensusansicceseescosseces 2,423,425 09 
by *500,000 Ist Mortgage Bonds. | INTEREST ON F UNDED. DEBT AND RENTAL OF 
Balance due by South Kastern Ry. ; LEASED LI 
assumed by Montr’l & Atlantic Ry. 124,144 80 Coupons not er ine luding 
Interest to Oct. 1, 1894. (See —- ee amounts due Jan. Ist, 1895........ $1,461,106 59 
graph 30 of Report.).....-.-.--- 75,637 48 a | Accrued to date, not due........2.22- 314,464 20 
199,782 28 ———— ewes §6=— 1 S76 Se 
To Minneapolis St. Paul & Sault Ste. Mar’ e Ry., car Fae, DIVIDEND ON FOUR PER CENT PREFERENCE 
trusts, ete. (See paragraph 18 of Report.)......... 167,817 89 STOCK, payable in 1895 apd eee 128,480 00 
To Duluth South Shore & Atlantic Ry. car trusts, ete. aah CASH SU ope FROM DOMINION 
(See paragraph 17 of Report.)........-.-----.--.--- 236,213 19 rv oT | oer 25,000,000 00 
To Doluth South Shore & Atlantic Ry. account Duluth ; BONUSES F ROM PROVINCES AND 
& Winnipeg Ry. (See paragraph 16 of Report.) ... 1,316,924 18 MUNICIPALITIES. ........ceccccacce 1,155,974 81 
MATERIALS AND SUPPLIES ON HAND. . égee 1,913,942 48 | 26,155,974 81 
STATION AND TRAFFIC BALANCES AND AC- _.._ | LAND GRANT, 
COUNTS RECELVABLE............-.-...-...-.--. 2,040,254 37 3,835,280 acres sold, amounting to.. 12,337,675 79 
PREFERENCE STOCE RE-ASSUMED, £300,000. a 6,793,014 acres taken by Dom. Gov. 10,189,521 00 
(See paragraph 28 of Report.) os s05 1,270,000 00 
MISCELLANEVUS SECURITIES AND ADVANCES. x : 7.19679 
Schedule “CC”. .......- 000 - se cee eee ee + se nes-ssece 2,988,671 23 Less—Expenses, cultivation, rebate, 
DOMINION AND PROVINCIAL GOVERNME NTS, and 10 per cent on Land Grant 
_———_ due for mail transportation and on aect. Bonds taken in payment. .......... 2,568,712 58 
ake Temise. Col. Ry. (sinee paid)............---.--- 333,121 00 19,958,484 21 
casi IM BANE . .cccccccccccccccesccccccescccenceccee oee 1,691,239 75 | TOWN SITES. 
Amount received from sale of Town 
Sites, not covered by Land Grant 
EERE II ONG LOOTED IES IO 2,739,002 54 
Less — Expe nditure improvements, 
grading, clearing, ete............... 675,039 60 
2,063,962 94 
Surplus receipts 1889 to L893 ap- 
plied against Advances on Land 
ELE OT 630,055 56 
P —— 1,383,907 38 


al 


Nore.—In addition to the abov: 
OWns 17,273,039 acres ot land. 


I. G. OGDEN, Comptroller. 


$233,859,033 62 


assets, Company 





ADJUSTMENT OF INTEREST ON MONTREAL & 
Pe BO yy 2) OP Of) arr 
SURPLUS EARNINGS ACCOUNT (See p. 8 of Report) 

















FIXED CHARGES 1894, Minneapolis St. Paul & Sanit Se. Marie Ry.: ; 
£7,191,500 Morte B ; 1 1.719.931 66 Preferred Stock (constituting a majority)... ......-.<.... $3,533,400 00 
7'000,000 ist Mortgage Bonds 5 p. 0. ........---#1,749,931 66 Ordinary Stock (constituting a mijority)......---...--- 7,066,600 00 
oe bOe Proving of ; t pote maet pc... M236 Oo Souris Branch, First Mortsage Bonds, £ £00,000. .......- 1,9 £6,666 67 
£99,6 eC ( : 24.936 a eee ee a ee a atte egy: =? / 3’ - 
£200,000 Canada Central 24 Mot 58100 00 | Pattie Steamship First Mortgage Bomds, £720,000..... - 3,504,000 00 
a Ist gs SCHEDULE “3B.” 
Mac ievacous dugntn vussdeekuesns 51,100 00 . 5 =e oot 
4 DETAILS OF BALANCE SHEET [TE pM" OTHER ACQUIRED 


£200,000 
$2,544,000 


St. Lawrence & Ottawa 4 38,933 34 
Man. 8. W. Col. Ry. Ist Mort. 5 p. ¢ 127,200 00 
Toronto Grey & Reuse Rental....... 1 £0,000 00 


£4,007,381 15s. Sd. Ontario & Quebec Debentures 5 p. ¢ 975,129 56 | 
$2,000,000 Ontario & Quebec (ordinary) 6 p. ¢ 120,000 00 

£1,330,000 Atl & N. W. Ry. Ist Mortgage, less | 
Government proportion. ........... 136,333 34 
£750,000 Algoma Branch 5 p. 6................ 182,500 00 

| 


South Eastern Ry. rental, Farnham 
to Brigham Jet 
Rental Mattawamkeag to Vanceboro, 
Rental New Brunswick Ry, system.. 
6 DEBENTURE STOCK. 

Tssues Py general purposes. . 
Issue for Ch naand Japan Strs. 
Issue for Souris Branch. ....... 


23,800 00 
361. 009 6O 


-£3,458,125 
720,000 
1,001,000 
£5,182,125 $1,008,787 00 
Issue for acquiring Mortgage 
Bonds of Roads of which prin- 
cipal or int. is guar. by C. P.R.£3,000,000 $584,000 00 
-——- — $1, eae 87 00 
Interest'‘on Land Grant Bonds. .............-.ceccccccce-cee 618 32 











FE6,589, ),378 8 
for the 
Marie 


Norte.—In addition the Company is Wable, under guarantee, 
interest on the Bonds of the Minneapolis St. Paul & Sault Ste. 
Railway Co., under which was paid in 1894 $694,487 49. 





SCHEDULE * A,” 

DETAILS OF BALANCE SHEET ITEM.—< ACQUIRED SE aC UR- 
ITIES HELD AGAINST DEBENTURE STOCK ISSUED.’ 
Atlantic & North-West Ry. 5 p. ¢. Guaranteed Stock... .. $3,240,000 00 
Columbia & Kootenay Ry. 4 p. ¢. First Mortgage Bonds. 693,500 00 
Manitoba South West'n Col. Ry. 5 p. ¢. First Mort. Bonds. 72,000 00 
North Shore Ry. 5 p. ¢. First Mortgage ORs ccntnccsuste 131,400 00 

Duluth South Shore & Atlantie Ry.: 
4 p. ¢. Consolidated Mortgage, guaranteed 
Income certificates. ... . 
Preferr d Stock (constituting am: ijorjty). ‘ 
Ordinary Stock (constituting a majority) 





14,600,000 00 
3,000,000 00 
5,100,000 00 





1,400 00 | 





6,100,000 00 | 


SECURITIES. 
MONTREAL & OTTAWA RATLWAY BONDS. 


(Acquired from proceeds of Preference 
Stock issued in 1893.)..........-..-.. .... $100,000 00 


| ATLANTIC & NORTHWEST RAITLWAY.— 


Eganville Branch. 
(Aequired from proceeds of Preference 
Stock.). 302,400 00 
MONTREAL & ATLANTIC RAILWAY STOCK 
21,600 shares, $2,169,000 00 (cost) . ie 
(Formerly South Eastern Railway, ae- 
quired in 1883, see page 1 


1,489,761 94 


$2,192,161 94 
aaneinaeall 


SCHEDULE ‘‘c. 
DETAILS OF BALANCE SHEET ITEM—“ MISCELLANEOUS SE- 
CURITIES AND ADVANCES.” 
PACIFIC POSTAL TELEGRAPH CABLE COMPANY’S 
STOCK, (cost). 
(Pacitic Coast system, Washington, Oregon, California. 
Stock represents hi iif interest. Other half owned in 
interest of the Postal Telegraph Cable Co., of the 
United States and the Commercial Cable Co.) 
PACIFIC POSTAL TELEGRAPH CABLE COMPANY. 
(Loan on note, a similar amount having been ad- 
vanced by holders of other half interest.) 
MINNEAPOLIS ST. PAUL & SAULT STE. MARIE 
RAILWAY COMPANY.—Inco .ne certificates (cost) 
(Acquired in connection with the controlling interest 
in the stock of thit Company.) 
CHATEAU FRONTENAC (QUEBEC HOTEL), Stock... 
Undertaken in the general interest of the Company in 
connection with the ae quisition of the North Shore 
Railway (the Company's line between Montreal and 
Quebec) and in connection with the cancellation of a 
contingent liability of $1,108,626 thereon. 


$300,000 00 


50,000 00 


270,000 00 


200,000 00 








Pw 


WO mnR 











100 
100 


5 00. 


81 





et a 


be ll 


LIMI 
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Brought forward Leena a — meee peice iva hiibione 
s vOR VEST LAND CO. STOCK (cost)...... 
CANADA soy Company in 1882, as one of the ese 
. of the sale of 2,200,000 acres of land to the C. N. W. 
. Co.) 
NIAGARA BRIDGE & REAL ESTATE..............-<6 
(Acquired in 1890, with view to extension of line from 
Woodstock and Hamilton to Niagara Falls. 
DOMINION EXPRESS COMPANY'S STOCK........... 
nis Company's Express, the stock of which is aml 
held in the Treasury. Amount paid up represents 
cost of original equipment and organization.) 
INSURANCE PREMIUMS PREPAID FOR 1895-96.... 
(On 3 years’ contract to secure advantageous terms). 
SOUTH ONTARIO & PACIFIC RAILWAY STOCK.... 
(This Company’s organization for line, Woodstock, 
Hamilton and Niagara Falls.) 
MISCELLANEOUS SECURITIES AND ADVANCES... 
(Of this amount $425,805 19 has been realized since 


January Ist.) 
VICTORIA ROLLING STOCK BONDS (since realized 
Be DED. cccudcccncssccccesdsesnnccctuadedsses adeteneus 
MARQUETTE HOUGHTON & ONTONAGON RAIL- 
Way OTD (SGC oe cc cccusecceccscnssseccessscccece 


(Part of issue, $1,400,000 6 per cent bonds, due 1925, 

on the Marquette Houghton & Ontonagon Railway, 
the central section of the Duluth South Shore & At- 
lantic Railway, and practically underlying all the se- 
eurities of the latter Company, These bonds were 
purchased to save interest, and are carried for ac- 
count of the Duluth South Shore & Atlantic Rail- 
way Company, and are readily convertible into cash 
if necessary.) 


_ 


Montreal & Atlantic bonds, representing advances 


SCHEDULE “D.” 


CONSTRUCTION—ACQUIRED AND BRANCH LINES. 


Souris Branch (old account) .......-.......-6 $11,963 35 
Revelstoke Branch.............-.. 148,338 79 





Lake Temiscamingue Col. Ry 
Crow’s Nest Pass Branch (old account).... 
Preliminary surveys of projected lines (old 

BOD «oo cesnccccosnsadscescsscacassscass< 





NOTE: 
Against the above expenditures were received or are 
due in respectof work done in 1894 and previous 


years: 
For the Revelstoke Branchi...........--scc-2.sceceseecsecce 


For the Lake Temiscumingue Railway..................... 
Be NING TONE. 6.5.5.6. sda nectasen weédcenveneces vaae 


SCHEDULE *“‘E.”’ 


DETAILS OF EXPENDITURE ON ADDITIONS AND IMPROVE- 


MENTS DURING 1894. 
Main Line. 


QUEREC TO CALLANDER (503°7 MILEs,) 





NE NOB as i ii.5 ciccwscenscenaiennne $3,335 67 
Additional buildings, stations and yards.,.. 11,746 92 
Heavy rails and fastenings, less credit for 

lighter rails removed ...............c2eee0e- 57,873 42 
Widening cuttings, embankments, tilling 

EEE LTE TO 5,268 57 
IY I QR oo 5. wsicncine ancesccasesnns 1,869 62 
Coal chutes (Ottawa, Carleton and Chalk 

 , Se OS Ce 1,551 08 
Improvements at Three Rivers.............. 3,296 54 
Right of way and perfection of title........ 190 00 
SNIINIOND ovo co nabs couscctws ts thecddns 391 76 
Payment on purchase of Canada Central 

a nN 601 79 
East End Station, Montreal................- 22,097 17 


ame 


CALLANDER TO ForRT WILLIAM (653°4 MILES, 


MORAL HIMTES. oo oo noc ss cavcswenceans 
Heavy rails and fastenings, less eredit for 

lighter rails removed..............c.c.-es- 
BAMUOBS) LONGING... ..... ...scsccen05cnacsecce 
Right of way and perfection of title........ 
Widening cuttings, embankments, filling 


$1,748 44 








rn CIEL. EET IE TOME TSE Bs 70 
Permanent bridges.....................0-0- 3 89 
Coal chutes (Chapleau and North MOF) .<<<- 29 70 


Fort WILLIAM TO DONALD (1,449°5 MILES.) 


Improving water EES aA Eee are $6,622 33 
Permanent bridges.................. 11,297 31 





Right of way and perfection of title 


it 1,409 21 
Additional sidings 


9,835 62 





meenel foncing........................... 12,421 01 
eavy rail- and fastenings, less credit for 
lighter rails removed............ .......... 9,495 57 
Additional buildings, stations and yards... 13,571 98 
Widening embankments, nlling trestles. ... 120,171 91 
Coal pockets, Canmore...................... 5,221 82 
SND ins oeild oo ccc ek 350 96 


(458 MILEs.) 
$1,897 53 
1,910 91 
12,472 06 
2,108 77 

783 15 
84494 
956 00 


DONALD TO PACIFIC CoAsT 
Car shops, yard and wharf, Vancouver..... 
Additional stations, buildings and yards 
ideningembankments...........- : 
Right of way and perfection of title 
Additional fencing 
Additional sidings 
Permanent bridges. 
Ey penditure 
py a ++ 
Ss—Amount receis ed from 
Dominion Government un- 
der award of arbitration... 


PLGS a RAR O RAE 11, 


on Government 
, $244,483 31 


12,698 00 





201,790 31 


Total on Main I ine 


$2,988,671 2% 


Note.—Advances on Duluth & Winnipeg securities, $1,316,98 4, and 
an 
$499,782, appear as separate items in the Balance Sheet. 


$518,087 27 


113,750 00 
67,818 42 
20,000 00 

553,114 94 


154,000 00 


346,143 09 


interest, 


$646,937 62 


$28,000 00 
479,639 51 
2,275 00 


$509,914 51 





~ 


156,560 32 


190,397 72 


233,763 67 










SCHEDULE “°F, 


ONTARIO & QUEBEC RAILWAY SysTeM 
Substitution of heavy rails and fastenings, 

















Less ty sale of surplus lands purchased for 









Cash and Treasury asscts on hand Dee. 
31st, 1893 
Lava Department— 

Proceeds of land sales.........$131,465 36 

Less eancellations............. 91,093 27 


$37,372 09 
Less: increase in deferred pay- 
ments...... 10,211 06 


$27,161 03 
Collection of deferred paym’nts 114,572 40 


$141,733 43 





Less: expenditures............ 72,873 03 
—— $68,860 4 
Reol Eslate— 
PROGOOEROT GRIER: ocsccccccicnessis ennkinaeain 10,188 1 


Bonuses— 

Dominion and Provincial Gov- 

ernment subsidy on Lake Tem- 
iscamingue Col. Ry.......... $479,639 51 
Dominion Government subsidy 

on Revelstoke Branch Line. 28,000 00 
Provincial Government subsidy 
on Souris Branch...........- 2,275 00 

509,914 51 





Amount refunded by Dominion Govern- 

ment on account of amount retained in 

connection with construction of main line 

Consolidated D. benture Stock, 4 per cent.— 

Amount issued, £300,000. .............-... 1,460,000 00 
Balance on Town Srie Sales— 

Amounts collected from deferred Payments 6,764 99 


12,686 32 


Deduct— 

Station and traffic balances and accounts 
MINE <3... aoaun es sitecsusetuteisiwensaad $2,040,254 37 
Miscellaneous Securities ant Advane 2,988,671 23 
Advances to Montreal & Atlantic Railway 
formerly included in balance against 
South Eastern Railway..............-..- 


$5,338,051 81 
. 4,646,921 10 






309,126 21 


Less: Amount at December 31st, 1893.. 








#691,944 25 








DOU FPG sc ccdscatiiacacecinthinmes banSdsédnwdondsnsrene 
Branch Lines, 
Southwestern Branch (100°1 miles)......... 2,717 49 
Emerson Branch € GOS GHNO8) ..n.<cccee 842 39 
Selkirk Branch ( 22°5 miles) 393 37 
Stonewall Branch (1 i 41353 
Stobie Branch ee.) eee 426 53 
Mission Branch € BGR SOe.....<c000 ‘i 616 10 
Algoma Branch— 
Right of way and perfection of 
eee ere $550 00 
Additional fencing.............. 381 06 
Widening cuttings, embank- 
ments, filling trestles........ 18,899 11 
Additional sidings...... ‘ 32138 
Permanent bridges......... 5,736 45 
Heavy rails and fastenings. ... 33 54 
Additional water supply....... 3,898 09 
Coal chutes, Algoma........... 1,992 55 
31,812 18 
37,221 59 
Telegraph extensions and additions................. ern 936 38 
WE invnscnmennaeede su teen. so cline dicate ihn diniiniinhies $730,102 22 








DETAILS OF EXPENDITURES ON LEASED LINES. 


less credit for lighter rails removed......... $4,658 25 
ho ee de, eee 619 23 
Widening cuttings, embankments, ballasting, 

cg EOE EE De Ae maeianetem 22,389 73 
Improving water supply. 848 57 
AGGitional siding™s. ... .ccccccccccccee 1,143 8 
Additional stations and buil lings............. 3,814 34 
Station and yard and improvements at Lon- 

= Eee Sidenene eel need Ketan 10,501 51 
Docks at Windsc on easco 127 72 
Real Estate, } __ EO one 6,427 02 
Miscellaneous (Owen Sound Elevator)........ 350 00 
Terminals at Toronto: 

Toronte re il estate............... $3,885 41 

Account alternative site......... 83,730 53 

——-_ 87,615 94 
$138,496 29 


right of way and not required............... 1,557 61 
$136,938 68 
ATLANTIC & NORTH-WEST RAILWAY. 
Widening cuttings, embankments, filling 
NN MI ciclo dos nsuind an. nclanam ate tdewesanng $19,672 11 


Additional stations, buildings and fards...... 7,258 00 








I Biss detacankdsccnncsosateaisn " 1,330 12 
Additional fencing.................. eee ey 1,980 83 
Right of way and perfection of title.......... 25,592 47 
Permanent bridges...... it eeraheeeeeeedemacmue 61 26 
Heavy rails and fastenings, less credit for 
lighter rails removed....... ae Raman eso 6,477 87 
Eganville Branch (construction) -.............. 2,351 88 
——-—-._ 65,524 54 
MANITOBA 8S. W. COLONIZATION RAILWAY. 
Additional stations and buildings.............. #97 76 
Right of way and perfection of title.......... 87170 
Additional fencing. ................ “ 3,167 85 
Additional water supply 470 27 
Widening cuts, embankments, filling trestles. 3,000 79 
— 7,608 37 
OCoLtpvusia & ROOTENAY BATLWAY. .ccccesccacsscccecccesccs 500 00 
MOonTREAL & OTTAWA RAILWAY...... <Kncapeiaalpadineaawaieeiiste 6,234 06 
$216,805 65 
RECEIPTS AND EXPENDITURES 1894. 
RECEIPTS. 


$10,294,598 81 


0 
7 


— ——-_ 2,068 414 39 





$12,363,013 20 


691,130 71 


$11,671,882 49 
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EXPENDITURES. 


Interest on funded debt and rentals of 
leased lines due January Ist, 1894, and 
accrued to that date, and dividend on 
Preference Stock accrued to January 
= eres s.bhudeumaaewerntin eoce 
Deticiency in revenue Statement, page 8... 
Dicidends on Preference Stock. 
3% paid October lst, 1894.................. $128,480 00 
2% payable April 1st, 1895..........-..2.. 128,480 00 














































































Preference Stock re-assumed...eo.......-- 

Dividends on Ordinary Stock. 
219% made Dec., 1893, and paid Feb., 1894.$1,625,000 00 
219% made June, 1894, and paid Aug.,1894 1,625,000 00 





Construction branch lines (Schedule “ D”) 

Additions and improvements main line 
and branches (Schedule “ E”)........... 

Additions and improvements leased lines 
ee ii. nancssosnce REE ER ECR 

Rolling stock, shops and machinery....... 

Hotels aud other buildings at Vancouver 
and other points, held in trust........... 

China and Japan steamships and appur- 
tenances, expenditures. .................. 
Town Sites. 

Town sites, expenditure for 
clearing, improvements, ete.$88,040 37 

Less: Proceeds of sales........ 62,693 86 
ADVANCES. 

Steamship “ Prince Rupert,” amount ad- 
vanced on construction of................ 
Minneap lis St Paul & 8. 8S. Marie Ry. 

Amount advanced on Capital Account. ... 
Duluth South Shore & Atlantic Ry. 

Amount advanced on Capital Account. ... 

Duluth South Shore & Atlantic Ry. on ac: 
count Duluth & Winnipeg Ry..... eccccee 
Acquired Securities. 

Balance for Atlantic & North West Ry. 1st 


mortgage bonds (Eganville branch) ..... $5,927 97 
Less: Reduction in cost Minn. St. Paulj& 
8. 8. M. Ry. stock...... EEO EREL EE 4,234 62 


Reduction in current liabilities............ 








Deduct: Material on hand, decrease..... e 
Add Treasury assets Dec. 31st, 1894...... $1,691,239 75 

Amount due from Dominion and Provin- 
cial Governments. ............ seeees------ 333,121 00 
$2,024,360 75 


Less: Amount of accrued 
fixed charges.............-. $1,775,570 79 
And Dividend on Preference 
Stock paym’t Apr. 1, 1895 128,48000 
—-——-———_ 1,904,050 79 


—-- EEO 


ae) eter ere eres 
Sr a oi ca di alae hd soe od canines i nhc einen 
—— = Cl i eR ee 
“ Telegraph, Grain Elevators and Miscellaneous, 

including profit on Pacifie Steamships....... iden 





Maintenance of Way and Structures..................... 
al se aianneadannal 


Parlor and Sleeping Car Expenses.................- sonnn 
Expenses of Lake Steamers 

General Expenses........ Pe 
Commercial Telegraph... 








I MN nd catideibed ntnbbbecaa decane eennnnee 
First-class sleeping and dining cars.... 
Parlor cars, Official and Paymasters’ car: 
Freight and cattle cars (all kinds) ............ pieienaie jsemuesiaie 
—  £ SReeSSI aire agen 
Board, Tool and Auxiliary Cars and steam shovels........ 


press of India. 
















$11,878,306 63 


$11,551,572 53 


$11,671,882 49 


STATEMENT OF EARNINGS FOR THE YEAR 1894. 
FUGUE POON «ccc. sccacciccescsccsccsccsccscceces .... $4,840,412 33 
aR a I RR SE ee aE Ft 11,445,377 78 


$18,752,167 71 


STATEMENT OF WORKING EXPENSES FOR THE YEAR 1894. 
Conducting Transportation. ....................ccecscceee $3,016,505 22 


$12,328,858 63 


STATEMENT OF EQUIPMENT AT DECEMBER 31, 1894. 


PID... << cw aks a caaheedincedeusueibiaiahave dennaannin r 
First and second-class Passenger cars, Baggage cars and Colon- 






Lake Steamers “ Alberta,” “ Athabasca,” “‘ Manitoba,” “ Aber- 
deen.” Ferry Steamers “Ontario,” “Michigan.” Pacific 
Steamships “ Empress of China,” ‘“‘ Empress of Japan,” “‘ Em- 


DESCRIPTION OF FREIGHT CARRIED DURING THE YEARS, 


$1,849,226 27 
526,731 32 


3,250,000 00 
646,937 62 


730,102 22 


216,805 65 
401,907 20 


5,901 77 


758 


or 


25,346 51 


221,579 92 
467,817 89 
236,213 19 
1,316,924 18 


1,693 35 
454,583 69 





327,234 10 


120,309 96 





498,129 16 
342,472 29 
331,719 69 


1,294,056 46 


2,972,024 83 


80,854 57 
114,111 66 
1,252,060 52 
342,411 52 


—— 


MEXICAN INTERNATIONAL RAILROAD Co, 


ANNUAL REPORT FOR THE YEAR ENDING DECREy. 
BER 31, 1894, 








New York, March 6th, 1895, 
The President and Board of Directors submit herewith their 
report of the Company’s transactions for the year ending 
December 31st, 1894. 
MILES OF ROAD OWNED. 


The Company owns the followiog miles of railroad : 
Main Line—Ciudad Porfirio Diaz to Durango............. -540°44 miles, 
Branches—Sabinas to Hondo..................---eee-eeeeeee 12°43 « 
Hornos to San Pedro..... RS ES APPR OT 14:35 « 
Pedricena to Velardena.............. aséeowsnaies 5:32 
Total 73°04 miles 
OUR. 222. ccc ccc ccces cccc cces ccccccesccoscsee Oe eweeceseecoe «--040" 
SA 6 casccendine Ot nent ddiheinasetadbba tana tiningemenenniiania 56°89 « 
I GE WHI oa ain ss cennss cascentadccnceecssssecsseaee 629°93 


The road is of the standard gauge of four feet eight and 
one-half inches, The lines are all well situated, both with 
reference to development and physical location, and the.gra. 
dients do not exceed one per cent, which enables the Company 
to handle a large tonnage at a minimum of expense. All the 
important bridges are of iron, resting oa masonry. All other 
structures and appointments are ample and of substantial 
character. 

EARNINGS. 

The transportation earnings and expenses (in Mexican cur: 
rency) for the year have been as follows: 

This Year. Last Year. Increase. Decrease; 
Passeng’rearn’gs. $208,55186 $219,62438 «+e0---- $11,072 52 
Express earnings. 20,073 7: ,598 1 nama eiia 524 32 
Freight earnings. 2,873,97491 1,743,140 42 $130,834 49 oaetea 
Car mileage ..... < 25,273 86 19,896 99 5,376 87 o<eghenl 
Locomotive mile- 





age earnings. ... 7,993 13 4,681 91 3,311 22 ovssseng 
Telegraph earn’gs 7,558 43 7,094 02 464 41 aadehn 
Sundry earnings.. 6,200 35 CY peereree 10,191 49 
Reutal earnings. . 16,447 95 13,776 42 2,671 53 ooantaie 
Internat’! bridge. 3,047 20 5,729903: _—s«........ --- 2,68273 
Total..........$2,169,121 47 $2,050,934 01 $118,18746 $......., 
Operat’g expen... 1,281,815 83 1,301,39433 — ....... - 19,5785¢0 





Earn. over oper- 

ing expenses.... $887,30564 $749,539 68 $137,76596 °........ 
Earnings over operating exp., as above..... $887,305 64 
Exchange estimated at 200 p.c.on purchases 

in U.S. currency and charged operat- 


ing expenses at that rate........... pa 209,838 66 
— ———— $1,097,14430 
Less stamp tax paid.............--ss00---.---- 13,712 42 
Leaving in Mexican currency..... — $1,033,431 88 


Which, converted into U. 8. currency at th 
rate of 53°13 cents for the silver dollar, 


. . Ser a PRE aanhee $575,627 36 
Add bal. for account of express contract. ... 52,000 00 
Interest on deposits. ...............00.-.206 ane 14,660 30 
Miscellaneous receipts.....................-.- 4,777 44 

Total U. &. OUPTOMET......05.2.cessccces ial $647,065.10 


Against this is chargeable in U. S. cur., viz.: 
One year’s interest on bonded debt..........$560,000 00 


General expenses.............---..-.--ce--2+ 10,112 85 
saa cia 570,112.95; 





Balance, U. S. currency. ......-.-..0---.e0 $76,952 25 
The above earnings in Mexican currency have been con- 
verted into U. S. currency at the actual rate which the silver, 
dollar remitted during the year realized. This was 53:13 cents 
as against 61°62 cents realized for the year 1893. Tnis decline 
in the price of silver diminished the net earnings of the Com- 
pany for the year 1894 in U. S. currency $91,983 36. ; 
To show the Company’s transactions in Mexico, on the basis 
of Mexican currency required to carry on its operations, it be 
came necessary to add to purchases of material, etc , madein 
the United States the exchange on the cost of such material: 
The rate of exchange has been so nearly about 200, that for 
convenience in accounting this rate was adopted on all such 
purchases during the year 1894, This exchange has been in- 
cluded in the price at which these materials have been charged 
to the expenses of operation and therefore form a part of 
these expenses. Practically the same net results for the year, 
would be reached if the exchange on these purchases were 
ducted directly from the item of operating expenses, to which 
it has been charged. This, however, would require m 
to be carried in two currencies, which, in effect, would vary; 
the cost of service in the proportion in which material of 





Description— 7 1892. 1893. 1894, 
€ ° ° A : ; 
mn be 29/309,887 23/636-715 25'311'327 | Currency entered into the item of expense, thus making thé 
Live-Stock, head... 375,292 332,589 468,218 | Statistics in respect to these expenses, for the purposes Of CO 
jamber,. feet. --... PRE RET? 700,208,066 008,176,038 545,488,960 trolling them, valueless, and it was therefore thought best-to 
sw py Geecaccoccesénes seus 45,2 + v ; : 
Manufactured Articies, tons... 1055/5383 1,1145195 _-968°352 | 1spose of this exchange as above. , increase 
All other Articles, tons....... - '898,501 978,193 864.615 |, The net results from the year’s operations show an } 
in the gross earnings of $118,187 46. or 5 76 per cent, and & 
FREIGHT TRAFFIC, decrease in operating expenses of $19,578 50, or 1 50 per cent, 
1892. 1893. 1894, making a total gain of $137,765 96, or 18°38 per cent, over | 
Bamber o tons carried ~~~. 4,230,676 4,226,959 3,891,804 | This is quite a gratifying showing when it is conside 
mile..... Magne 1,453,367,268 1,313,948,410 | the general business depression in the United States, — 
Earnings perton permile. 0°84 cts. 0°87 cts. 0°87 cts. low price of silver, have not been without their uafavo. 
eff-ct upon the year’s business, ' 
PASSENGER TRAFFIC. On Table No. 5 are shown monthly the transportation earl 
’ 1892. 893. 1894. ings and operating expenses. The gross earnings aver 
Number of passeug's carried, 9,298,780 3,311,247 3,009,015 | gx.785 29 per mile of road operated ; operating @xp-nses 
Ove Mie ee 508.998,647 334,307.590 260,804,129 | $2287 04 ; leaving earnings over overating expenses, $1,548 all 
Earnings per pass. permile. 1°69 cts. 1°69 ets. 1-85 cts. Asthe Company is exempt, under its concession, from. 
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kmail 
taxes, except for stamps, there are no fixed charges of any 
consequence to be met, and the entire surplus is available for 
ment of interest on the capi'al invested in the enterprise. 
The earpings and expenses in Mexican currency per revenue 
train mile compare as follows: 








$2: 1374 $2 18°67 

ss earnings. ..---------- othibbisinnistcansouade "43° “18° 

Gperating @OXPEMNSES. ....-.--- 22-222 eee eee een eee eee 1°43°96 1°38°75 
Earnings over operating expenses.........-.. 99°78 79°92 


The decrease of $11,072 52, or 5°04 per cent, in passenger 
earnings resulted mainly from a diminution of through travel. 
The earnings from local passengers formed 92 per cent of the 
total earnings, an increase of $5,332 01, or 2°88 per cent, over 
1893. The increase in local travel is quite gratifying, and this 
class of travel will continue to improve as the people recover 
from the effects of the long-continued drought, which was 
broken by abundant rains during the summer. The connec- 
tions for through passengers referred to in last year’s report, 
were improved by a juint arrangement entered into with the 
Southern Pacific Company and the Mexican Central Railway 
on November 25, 1894, under which a through car service 
over these lines wasestablished. _ ‘ 

There has been an increase in freight earnings of $130,834 49, 
or 7°51 per cent, over last year, an increase in the number of 
metric tons carried of 41,533, or 12:39 per cent, and an increase 
in metric ton kilometers of 3,214,797, or 2°59 per cent. In coal 
and coke there has been an increase of 46,568 tons, or 36:71 
per cent, and in ton kilometers of 35°38 per cent. In local 
freight there has been an increase of 7,915 tons, or 6-01 per 
cent, but a decrease in the average length of haul, reducing 
the ton kilometers carried 16°60 per cent. In through freight 
there has been a decrease of 12,948 tons, or 16’87 per cent, and 
in ton kilometers of 39°39 per cent. On table No.9 will be 
found the classification of the character of the freight moved, 
and the changes in them between the years 1894 and 1893, 
This will b» of interest as illustrating the development of the 
local resources and commercial prosperity of the section of 
the republic served by thisCompany’s line. During the year 
173,409 tons of coal and coke have been carried, which does 
not invlude coal transported for Company’s use, There were 
shipped to the United States during the year 2,286 car-loads 
of coal and coke against 1,487 for 1893. 

The shipments of silver, lead and iron ores and bullion 
amounted to 4,228 car-loads, an increase of 611 over last year; 
8,883 car-loads were hauled to neighboring smelters, an in- 
crease of 1,353 car-loads over last year. Of these shipments 
all tut 128 car-loads were contributed from mines adjacent or 
tributary to this company’s road. The remaining 345 car- 
loads were shipped to the United States. 

Of the 23.225 balea of cotton hauled during the year 13,132 
were imported from Texas and 10,093 were grown upon the 
line of this road. Floods in August and September delayed 
the picking of domestic cotton, much of which it is expected 
will be moved during the year 1895. In addition to th» above 
movement of cotton, there have been shipped 162 car-loads of 
cotton-seed, 83 car-loads of cotton-seed meal and 54 car-loads 
of cotton-seed hulls. The erection of a cotton gin at Nava, 
near the frontier, has stimulated the development of cotton- 
growing in that region, and an increased production has been 
marketed each year. 

In 1893 1,228 car-loads of corn were brought into the repub- 
lic from the United States, and but 450 cars of native corn 
were hauled. In 1894 only 10 car-loads of corn were brought 
in from the United States, and this year 980 car-loads of native 
corn were hauled. There have been hauled also 199 car-loads 
of wheat, 61 car-loads of beans and 334 car-loads of piloncillo, 
all of which is produced and consumed within the Republic. 
There have been also hauled 493 car-loads of foreign and 186 
car-loads of domestic lumber and timber. Thus far all native 
lumber finds a ready sale, and the industry promises to show 
considerable increase. There were moved also 388 car-loads 
of native live stock, 28 car-loads of sotol (used in feeding 
stock) and 78 car-loads of bon®s. 

The decrease in the earnings of the International Bridge re- 
sults from a diminution of international traffic which has fol- 
lowed the depreciation of the monetary values of silver. The 
imports into Mexico from the United States have diminished 
from 4,510 car-loads of merchandise, having a value of $2,526,- 
833 in 1893, to 2,459 car-loads of merchandise in 1894, having 
a value of $1,480,266 only,’a decrease of $1,046,567, or 41°41 per 
cent. The changes in the remaining earnings have been but 
slight and are explained by their titles, 

During the year there were transferred, at junction points, 
1,132 cars at a cost of $1,772 26; but by this transfer an actual 
saving has been made of $11,881 36 in Mexican currency. 

OPERATING EXPENSES. 

The operating expenses have absorbed 59:09 ver cent of the 
gross earnings, against 63:40 per cent in 1893. They are 
$19,578 50, or 1°50 per cent less than in 1893. although the rate 
of exchange on purchases in the United States has been 200 
against 150 in 1893, These expenses have been as follows : 


For This Year. Last Year. Increase. Decrease. 
Conduct g transp’n. $304,87706 $312,04984 _......... $7,172 75 
Motive power....... 447,457 20 512,98792 .......22. 65,530 72 
Mainten ceof cars.. 130,553 12 144,958 59 .......... 14,405 47 


195 
Mainten’ce of way.. 281,556 20 251,069 30 30,48690  .......... 
General expenses... 11 7,372 25 


ET $1,281,815 83 $1,301,394 33 .......... $19,578 50 
The decrease in expenses for conducting transportation re- 





The decrease in the expenses for motive power resulted 
mainly from a decrease in thetrain mileage above referred to 
from the improved character of water used and other additions 
and improvements made to the Company’s prop2rty by which. 
the cost of operation was cheapened In locomotive hire there 
has been a decrease of $4,703:27; in repairs of water stations 
$2,355°88, and in water supply of $10,970°54, resulting mainly 
from the building of pipe lines. The year closes with 25°50 
miles of pipe lines completed. The improved character of 
water secured by these lines has materially aided in reducing 
the expenditures for repairs of boilers, which have been quite 
large. 

Tne operations of the Company’s foundry continue quite 
satisfactory. There were made during the year 539,459 lbs, of 
iron castings and 56,874 lbs. brass cistings. The advantage 
to the Company in having this foundry secures castings at a 
moderate price, and saves much time in the prompt replace- 
ment of necessary parts to rolling stock and machinery, which 
is not possible when orders have to be placed outside and 
await their turn in being filled. 

The Company owns 46 locomotives. Their size and condi- 
tion atthe close of the year, the general character of the 
repairs made on them during the year, and their cost of main- 
tenance is fully shown on Table No. 10. 

The decrease in expenses for maintenance of cars was prin- 
cipally in mileage of foreign cars, $2,933 28; in repairs and 
expenses of sleeping cars, $8,451 09; in repairs of foreign 
freight cars, $5,745 74. There was an increase in expanses for 
repairs to passenger equipment of $1,476 23, and in repairs to 
freight cars, $2,147 23, and this equlpment is now in better 
condition than it was a year ago. The Company owns 26 
passenger and 1,439 freight cars of all kinds, Their charac- 
ter and condition, at the close of the year, the g-neral charac- 
ter of repairs made on them during the year, and cost of 
maintenance, is more fully shown on table No. 11. 

The increase in exp:nses for maintenance of way was 
principally in renewal of ties, $8,976 97; in fencing. $1,926 28; 
in rails and fastenings, $6,330 54; in repairs of roadway, cars 
and buildings, $4,882 23; 10 removing grass and weeds, 
$3,597 83; and in timber trestling. $9,247 79. There were put 
in the track during the year 53,236 cross-ties, equal to 18°88 
miles of new ties, or 3°29 per cent of the total number of 

cross-ties in the main line. Of the above number of ties 
4,011 were burnettized, and it is intended to make future re- 
newals with burnettized ties as they can be obtained. In re- 
pairs and renewals of timber trestling, 391,572 feet, B. M., 
lumber were used and 1,592 lineal feet of timer trestles were 
renewed. During the year 931 car-loads or 6,000 cubic feet 
of riprap were used to protect the road-bed. This protection 
to the track has been extended each year, and has been of 
great advantage in holding the road-bed against the occasion- 
al and exceptional rainfalls, which in former years frequently 
interrupted the running of trains for several days. 

The increase in general expenses is priucipally in salaries 
and expenses in the General Office at Ciudad Porfirio Diaz. 
resulting from the termination of arrangements heretofore 
existing by which the Alamo and the Coahuila coal conpa- 
nies contributed to the General Otice expenses for services 
rendered them by this Company; ani in repairs of the Com- 
pany’s dwelling-houses and hotels. 

CONSTRUCIION AND IMPROVEMENT. 
There has been expended in Mexican currency for c)n- 
struction and improvement the sum of 372,070 63 for equip- 
ment $2,016 16, and for real estase $5,321 37, a cotal of $79,- 
4))8 66, which has been charged tv the capital actount of the 
Company. The details of these exoenditures are more fully 
shown on Tahle No. 6. The principal items therefor are bridge 
masonry at Kilome er 258, $1,029 11; cattle guards and cross- 
ings between Trevino and Sauceda, which is rapidly develop- 
iag into a grazing country, $1.700 99; for feacing on both 
sides 17°62 kilometers right of way, $4,530 53; for ealarging 
hotels at Jaral and Torreon and for two additional brick cot- 
tages at Torreon, for stock pers at [revino, E:piaazo and 
Tapona, $2,754 73; for 2°03 additional kilometers sidings 
(less ‘60 kilometers taken up), $6,028 55: for shop machinery 
and tools at Ciudad Porfirio Diaz, $8,698 65; for enlarging 
and building additiona! timber trestles, for addisional water 
way, aggregating 498 lineal feet in length, $11,497 33; for 
improvements in yard at Ciudad Porfirio Diaz, Monclova, 
Jaral and Torreon, $2.03103 For water sipply tnere has 
been expended $32,200 49; of this sum $28,818 25 is for the cost 
of the 11°50 miles of pipe line between Monclova and Castano, 
Wells have been deepened at Kilometer 63, 163 and 314, new, 
wells dug at Kilometer 5t2 and Torreon, pump houses en- 
larged at Sabinas and at Kilometer 269, coal vin for pump at 
Kilometer 166, tanks at Monclova and Adjuntas. 

CONNECTIONS AND EXTENSIONS. 

At Ciudad Porfirio Diaz connection is made with the rail- 
road system of the Southern Pacific Company and to all points 
in the United States, At Trevino, connection is made with 
the Monterey and Mexican Gulf Railroad, making the only 
standard-gauge all-rail route to Mooterey, the leading smelt- 
ing-point in Mexico, and a large industrial centre; and through 
this connection is secured the most direct all-rail line to Tam- 
pico, at present the only aivantazeous harbor on the Gulf 
coast of Mexico. At Monterey also connection is made with 
the Mexican National (narrow-gauze) Railroad, from Laredo 
to the City of Mexico. 
At Torreon connection is made with the Mexican Central 





sulted mainly froma decrease in revenue train mileage of 
47,551 miles. or 5-07 per cent. 


Railway, running from El Paso to the City of Mexico, and 
with its several branch lines. 
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Durango is the centre of industrial and mining enterprises 
for a very large area, and one of the largestand richest miaing 
districts in the Republic of Mexico. This city contains about 
40,000 inhabitants, and controls a large traffic trom the port of 
Mazatlan, on the Pacific, and is the main point of dis'rioution 
to and from all the region lying upo 1 the western slope of the 
Sierra Madre Mouatains. This Compiny’s line is the only 
means of railroad communication between Durango and other 
parts of the Republic. 

During the year locations were made and plans approved 
by the National Executive for the extension to the Pacific 
Ocean which the contract with the Goverament gives to the 
Company. The route selec’ed is from Monclova via Cuatro 
Cienegas, Jimenez and Piral throuzh Culiacan to the port of 
Mazatlan. Heretofore vrading hid been done on 139 kilome- 
ters of this line, and oa December 26th track-laying was begun, 
and has since been progressing steadily, This line passes 
Sierra Mojada, one of the most important silver and lead ore 
regions in Mexico, from whose mines the road received, in 
1894, 2.260 car loads of ore for Monterey by the circuitous 
route via Escalon and Torreon. It is the intention of the 
Company to bring sections of thi; line into operation as rap- 
idly as c»mpleted in order to assist in the development of 
other impor'aot mining camps located in its vicinity, from 
which last year 550 car-loads of ore reached the road by wagon 
haul to Montclova. 

Toe dev-lopment of the mining regions adjacent to the 
road and the cons°quent ore tonnage secured, has led to the 
location of a branch to Monterey, the plans for which have 
been approved by the Government, and the grading on which 
has begun. This line will enable the railroad to move 
ore frum the various mines to the important smalting works 
at Monterey, as well as afford the road desirable c »nnections 
with the oth-r railroads there, from which desirable ores not 
yet developed on the liae of the International can be drawn 
on tothis road. With thse extensions c»mpleted there is 
reas)n to believe that offers made t» this Company for 
the establishment of a smelter upon the Sabinas, which lo- 
cality is of advantage from the proximity of abuidant water, 
¢ al and coke, will be accepted and the enterprise be devel- 
oped at an early date. 

MEXICAN EMPLOYEES. 

Continued satisfaction results from the employment of 
citizens of Mexico in the company’s service. They have charge 
at several stations and occupy many positions of responsioil- 
ity in the general offises. At the end of the year over 6) per 
cent of all employees were Mexicins. They are performiog 
duties in every branch of the secvi:e, and every opportunity 
is given them to become proticient in their work, and they 
are advanced from time to time as their progress warrants. 
They receive generally better remuneration for their services 
thon is obtainable from other local industries, and there are 
more applicants than vacancies, those who become? accustomed 
to the s-rvice preferring to remain than to return to former 
occupations, With the additions lately made to the michin- 
ery of the shops many foreign mechanics have been dispensed 
with, and their work is now being done by Mexicans in an en- 
tirely satisfactory manner, Mexican masons are working on 
bridge piers, and painters and carpenters are at work at dif- 
ferent points on the road. Apprentices to the different trades 
are selected when vacancies occur from boys who have been 
well recommended to us by the civil authorities or others, so 
that they will finish their apprenticeships at the age of about 
twenty or twenty-one years. 

It may not be inapprop-iate here to mention that at the 
close of 1894 the number of Mexicans on the pay rolls of this 
company and the other enterprises affiliated with it ia Mexico 
was 2,156. 

HOSPITAL FUND. 
To ensure proper medical care and other attention to the 
Company’s employees in cases of accident and illness, a hos- 
ital service was organized some time ago. A hospital is 
ocated at Ciudad Porfirio Diaz and hospital wards have been 
established at Torreon and Durango, and the service has been 
highly satisfactory to the employees ° * « 
GENERAL REMARKS. 

The club, the houses and the various hotels provided by the 
Company for the use of its officers and employees have been 
maintained and continue to be appreciated by all who use 
them. Several new cottages have been erected at various 
points along the road during 18)4, and as such investments 
yield a moderate return on their cost, and afford comfor‘s to 
those in the service of the Company which cannot otherwise 
be secured, the erection of residences will be continued until 
the demand is fully met. 

The following taole, appearing in the report for 1893, is ex- 
tended to 1894, and is a gratifying index of the prosp=rity of 
the country developed by the construction of these lines : 


Aver. miles Gross Aver. earns. 
Years. operated, earnings per mle 
OTS O04 $2,169,121 47 $3,785 29 
57T3'O4 2,050,934 01 ROTI OL 
463°79 2,095,726 L4 1.518 67 
L009 66 1,197,856 55 2,924 02 
396 Gt 1,126,366 41 2,839 77 
395 42 911,698 51 2,305 64 
356 66 656,781 41 1,841 47 
170°00 237,394 13 1,396 43 
170-00 185,150 25 1,098 11 
170-00 153,916 1% 905 39 





152°37 103,307 98 569 42 


No report of the events of the year would be complete with- 
out mention of the break in the long drought which has pre- 


vailed thoughout Northern Mexico for several years past, 
During May the first rains fell, the rainfall at the frontier dur. 
ing that month being over five inches. Later other portiong 
of the country through which the road passes enjoyed the 
rains, 89 that by the end of the summer changed conditiong 
existed throughout the whole territory. These rains caused 
washouts, which involved the road in considera »le exoense in 
restoring the track, But such expenses were cheerfully borne 
for the benefits from the rains will be felt by the people of 
the country and the railroad throughout the whole of the 
present year. 

A large and important addition to the industries adjacent to 
the railroad has been developed in the acquisition by the 
Fuente Coal Company of a large coal area adj>ining the rai]. 
road four kilometres from the Rio Grande, Operations were 
begun by the company in June, and already these mines are 
being actively worked, and during the seven months of the 
year there have been 1,216 car-loads of coal transported from 
this property to market, 

CONCLUSION. 

As the review of the business, events and experiences of 
the year is thus set forth, and the property pisses into itg 
second decade of existence, some coacludiag commen:s may 
he appropriate. 

During the period of operation the relative values of the 
Mexican and the United States dollars have varied froma 
ratio of 115 per cent to 2/0 per cent; so that whereas the dol. 
lars earned 87 cents in American money prior to 1834, the 
same dollar yielded a fraction over 50 cents Ameri:zan in 
1894, Yet, in the face of this marked disparity ia values, 
there has been steady progress in the revenue capacity of the 
couatry where the property is situated. Waen the great 
depression in the value of silver occurred, in the summer 
of 1893, serious consequences to the property were feared, 
Events have not only dispelled such apprehensions, 
but they have demonstrated that althouzh the in- 
vestment has been made in Uaited States dollars, the re- 
sources of the country traversed by theroad are sutiicient, with 
the closest economy and conservative management, to give 
reasonable assurances that the interest upon the investment will 
be earned. The reasons for such favoranle conditions are not 
found wholly in the natural advantages of Mexico, for the 
country has endured for three past years a protracted season 
of drought which is almost unparalleled in the memory of.the 
present generation. But, in the councils of the nation at the 
capital, there exists a wise provision in meeting the exacting 
condition wnich the low value of silver abroad has forced 
upon the country. Thus a wise policy has been formed by 
President Diaz, and cordially joined in by his Cabinet and 
Congress. There have been some increases iu taxation which 
all the people have felt but have borne with resignation be- 
cause the purposes of the Government could be understood by 
all. But, offsetting these burdens, there ha3 been a great 
stimulus to home production and foreign shipments, uatil 
everything that can be produced at home is in full demand, 
and what is not consumed in the country is shipped abroad to 
realize a gold value for a silver-paid production, Toward the 
railroads of the country the policy of the Government has 
been most liberal, larze subsidies having heen granted to all 
important lines but the International. Yet, while with the 
increase of intercourse between railroads and the public there 
has arisen the desire for restraining regulations, there has ever 
been manifest the fullest respect for the caartered rights of 
this Company, whose investments have been made without 
Government contrioution of any sort, and a williagness is 
shown to recognize the obligations of the Government to co- 
operate with toe railroad to : rotect those r ghts from injury 
so long as the reasonable requirements of the people for ap- 
propriate facilities are supplied. 

lhere is little occasion to fear that the forces which cause 
so much disquiet among the employees of railroads in the 
United Stat-s can make themselves felt on the railroads in 
Mexico. For, while this railroad employs, and doubtless al- 
ways will employ, a large number of men trained outside of 
the Republic, the development of the road has been so grad- 
ual that selection could be made, and a body of men has thus 
been chosen who are of higher intelligence and wider ex- 
perience than is apt to be the case among larger aggregations 
of employees. Many of these men belong to the various or- 
ganizations which flourish ia the United States, and no re- 
straints in this respect are attempted by the Company. But, 
with full attention given to all their requ sts, all emplovees 
have learned of the narrow margin upon which the road has 
been operated, and a readiness has been manifested to ¢0- 
operate with the owners rather than attempt by strikes or 
other arbitrary methods to enforce improvements, which, 
from their knowledge and intelligence, they realize are wnat 
tainable, by astruggle which, while expensive t» the Com- 
pany, experience shows results almost always against the 
individual, 

With these comments, it remains only to report that the 
year closes with the Company’s property in excellent physt- 
cal condition, for which, as wellas for all the satisfactory 
results above set forth, the Board of Directors expresses its 
thanks to Mr. L. M. Johnson, the General Minazer, and to 
every official and employee whose co-operation has c ntrib- 
uted to them. 





~ 


By order of the Board, 
Cc. P, HUNTINGTON, 
President. 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay Nicat, April 5, 1895, 


No changes of pronounced character bave developed in the 

epera! busine-s situation during current week, Buyers con- 
duct negotiations 1D a care ful manner and with an expressed 
determination to abstain from entering upon unnecessary 
obligations, but natural seasc nable requirements of trade 
compel the purchase of comparatively full assortments of 
sto.k and serve as an influence to gradually expind the 
movement of general merchandise. Syeculation in staple 
commodities bas been lighter and operators manif+st some in- 
clination to realize upon previous investments. Quite wide- 
spread rains have afforded much needed benefit to fall-sown 

rain and f«cilitated spring planting of w heat in localities pre- 
viously suffering from drought, Navigation was reopened 
upon the upper portion of Hudson River during the week. 

The following is a comparative statement of stocks of lead- 
irg articles of merchandise at dates giv-n* 







































March 1, April \, April 1, 
1355. 1395. 154 
—_—_—_— ——— 
Pork. ...--0+--0+-200--------DbI18, 12,629 13,894 11,553 
peaccete conncses oe -- 608. 14,868 24198 11,73 
Tobacco, domestic ........hhds. 15.791 16.051 14,399 
Tobacco, foreign.... .....bales. 64.770 60,64% 50,040 
{ AD. cco cscs cococcectGe. 167 523 162,005 187.185 
Coffee, other..... secesenessee| 40,391 9,349 29,730 
Coffee, Java, &c..........- mats. 10,631 18,730 74.629 
@ugar......-.--. eccceescess hhds. | 224 14 3,283 
f seeaesesosesccsse -bags, &c. 252394 258,439 96,125 
Mo , foreign .....- .--hhds. None. 173 Noue 
Mad. canscedsaasseawinnss No.| 49,100 51,10" 163,6u0 
Ri cccccdcnsecsnce cone bales. 177,055 2079 7 250,3 4 
Rosin......-------- easegeene <4 ~~ — 33.000 
turpentine.......-.-bbI1s. | 46 60 * 

a PRR 2,990 3.935 732 
Bice, E. I.... ......---.----Dags. | 11.500 32.100 18,000 
Rice, domestic ..... EES bbis. 1,500 1,+°0 3,700 
Linseed ... ........ -..----Dags. | None, None. None 
| 3,500 3 500 6 60> 
2,000 2.750 6,0 0 
. 14,796 30,685 1,750 
Bisal homp..........-..--- bales .| 12,555 17,366 9,761 
Flour.... ......bbls. and sacks. | 154,300 152.400 218,100 





Lard on the spot has sold slowly and prices have deviined, 
closing quiet at 7°1714gc, for prime Western, 6'¢@65,°. for 
rime City and 7'60c. for refined for the Continent. Lhere 
as been no trading in the local market for lard futures but 
rices have d+clined in response to weaker advices from the 
West, where ** longs” have been selling to realize profits. 
DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
EE ccamseseces ccomsstl saan 7°30 7°30 7°20 7°20 717 
| ae aonresun o--G 7°40 7:40 7:40 7°30 7°30 7°25 


Pork has heen in light request and prices have declined, 
closing at $12 25@$'375 for mess, Cut meats have been 
quiet. Tallow closed lower, with sales at 4°g°. Cotton seed 
oil has been moderately active and steadier, closing at 23@ 
24c. for prime crude and 26!ge, for prime yellow. Butter 
has been dull and the close was easy. Cheese has been quiet 
and unchanged. Fresh eggs have been steady. 

Raw sugar sold fairly at steady rates, withou’s new features 
of importance. Centrifugal quoted at 3c. for %6-deg. test 
and mvscovado at 2 11-16c. for 89-deg. test. R-fined sugars 
very dull and cost unchanged; granulated quoted 4!gc. Teas 
active and firm. 

Coffee steady for choice quality but faulty goods urged for 
sale and weaker in price. Rio quoted 1613+. for No 7, good 
Cucuta at 191!3¢, and staple Java at 26c @261gc. Contract 
dealings slow, withsome pressur torealiz+upo. long engage- 
ments and prices tame, closing still ia buyers’ favor, 

The following were the final asking prices: 


April..... aesoncd TOR, (PONG. cancceccecc BOOMs | OO cccscccocess 14°450. 
_ eee 14 500. | Aug......-.c00e14°450. | Nov...... ee 
FUNC ...20. .20014°456, | SEPt.. .conee-.-.14°450, | DOC...c0c0-----.14°250, 


Kentucky tohacco has been quiet but steady; lugs, 214 D5c.; 
leaf, 5@14c, Seed leaf tobacco has been less active and prices 
have been barely maintained; sales for the week were 1,150 
cases, as follows: 100 cases 1892 crop, New England Havana 
seed, 16@35c.; 200 cases 1893 crop, New England Havanaseed, 
7@10c,; 200 cases 1893 crop, Zimmer's, 10@111c.; 200 cases 
1892 crop, Wisconsin Havana, 11@121gc ; 200 cases 1893 crop, 
Pennsylvania Havana, 914@11c.: 50 cases 1892 crop, Penn. 
= lic,, and 200 cases 1892 crop, Penn. seed leaf, 814 

Co 

The trading in the market for Straits tin has been quiet and 
Prices have declined under some selling by ‘‘iongs” to realize 
profits and in response to weaker foreign advices. closing at 
1375c. Ingot copper has been quiet but steady at 9°35@9'4"e. 
for Lake. Lead has declined and the close was easy at 3 071 
@ 1Cc for domestic. Spelter has further advanced and the 
close was firm at 3 20@3 221¢c. for domestic. Pig iron in fair 
demand and steady, closing at $9 50@$12 for domestic 

R-fined petroleum has advanced, closing at 7*dic, in bbls, 
5c, in bulk and _8 20c. in cases; crude in bbls, bas been un- 
changed, Washington closing at 7c. in bbls, and 4°50c. in bulk; 
naphtha, 7-73c. Crude certificates have further advanced, 
closing at $1 1634 asked. Spirits turpentine has declined, 
Closing at 32@321gc. Rosins have been easier, closing at 


COTTON. 
Fripay Nigut, April 5, 1895, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
trom the South to-night, is given below. For the week ending 
this evening the total receipts have reached 116.767 bales, 
against 115,470 bales last week and 123,'33 bales the previous 
week: making the total receipts since the Ist of Sept., 1894, 


7,343,735 bales, against 5,522.235 bales for the same period of 


1893-4, showing an increase since Sep. 1, 1894, of 1,81,5 6 bales, 






































Receipts at— Sat. | Mon, | Tues. | Wed. | Thurs. | Fri. | Total. 
@alveston...... 3,669| 2,619} 986 3,605 3,136 1,984 15,999 
Velasco, &6....| 374) cee. | ---eee cases, aides 792| 1,166 
New Orleans.. | 8,943} 4,511) 8,030] 9,321) 4,749 11,052, 46,606 
Mobile .... ..... 378} 739) 138) 211 92 593| 2,192 
Plorida.........| soee-| seseoe| seceee] eneeee| eeeee | 755) 735 
Savannah ......} 2,350 1,671) 4,410) 2,419 785 1,447) 13,122 
Brunsw'k,&6.| we---.| ceeeoe| ceeeee wocoes| seove:| 1,621) 1,681 
Oharleston.....| 271) 1,337] 368 54255208) 2,489 
Pt. Royal, &6.| .22.0.| .ccoee| sons: vee | a a —_ 
Wilmington....| 220) 1,798! 101) 144 925 81 2,506 
Wash’ton, &6.| ...... a a eae cae b= 5 
Sorfolk.........| 904) 1,341) 1,365 833 827, 321) 5,271 
West Point...| 248] 907) 1,455 447| 398 900 4,355 
N’port N.,&0.| 75) -....| sane o| cence] sovee | 804] 879 
New York......) 1443, 892 776 640 1,115 ..... .| 4,866 
Boston ........ #54) 2,367, 1,586 1,762 776 1,106 8,551 
BaMMOTS ncc0c] cece] sacose| coccce] ssecse| cocces| SLE 314 
Philadelph’a&c} 3,580, 127, 427| 72, 892 1,140 5,933 


Tot’ls this week 23,479 18,350 19,642 19,508 12,517 23,271 116,767 


The following shows the week’s total receipts, the total since 
Sept. 1. 1894. and the stock to-night. comnared with last vear. 






































Seastnie ae 1844-95. | 1813-94, | Stock. 
ril 5. This |Since Sep.| This Since Sep. 
April 5. | Week. | 1, 1894. | Week. | 1, 1893. | 1895- | sane. 
Galveston...{ 15,999]1,595,342) 5,139 965,153| 78,374 48,183 
Velasco, &o.| 1,166) 66,691 393| 35,936 soe akeiii 
New Orleans! 46,606'2,400,612) 16,242 1,753,401| 301,219) 190,734 
Mobile.......| 2,192] 227,963] 2,289 190,173, 27,781, 23,198 
Florida...... 755) 24,507, 945, 32,254, neni 
Savannah...} 13,122) 893,057, 7.868) 906916, 57,968, 59,342 
Br’wick,&e| 1,621) 143,923) 3,274) 77,016) 5,337 232 
Oharleston..| 2,489| 414,404! 1,229} 329.399 40,167, 38,370 
P.Royala 3) 112) 140,142) 4,€33) 67,384 imine 
Wilmington..| 2,506 232,403) 743; 187,271] 17,396 9,939 
Wasn’n, &¢ 5 923. sores! 499) cccese 
Norfolk... .. 5,291] 444,910] 3,534) 440,050, 50,162, 48,845 
West Point] 4,355) 272,485 2,123) 227,130 3,921| 6,122 
N’p’tN.,&o| 879 38,809} 802) 52,364) —:1,167 1,441 
Sew York...) 4,866 127,772, ......| 68,705) 225024 246251 
Boston ...... 8,551, 99,276 2,203 83,518 21.000! 7,500 
Baltimore... 3:4) 107,436 2,356 53,284 25.23 20,643 
Philadel.,&e.| 5,933 111,093) 441] 46,274 12.987, 14,153 


Totals ......116,-67 7,343.785 54,279'5,522,235, 872,926 714953 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons, 




















Recerpis ai—| 1895. | 1894 | 1893. | 1892. | 1891. | 1890. 

Galves'n,&e.) 17,165 5,537, 6,037 3,337, 9,671| 2.225 
New Orleans} 46.606 16,242) 17,872) 24,238 18.218 8,136 
Mobile ......| 2,192 2,289/ 1,116 1,342 3.576 1,225 
Savannah...| 13,122) 7,863, 7,045 11,781! 12,579' «1,659 
Char’ton,&o./ 2,601 5,867, 2,525! 2,,20 = 8,882 333 
Wilm’ton,&0| 2 511| 7430 «1,116 623) 913 69 
Norfolk.....) 5,291) 3,584) 6,943! 6,668, 7,293 950 
W. Point,&o.| 5,234 2,930, 1,773, 6, 55, 4,363} 1,296 
Allothers...| 22,045' 9,219, 7,142, 6,828 7,913) 7,627 
Cot. this wk.| 116,767, 54,279 51,569, 63,953/ 73,413) 23,570 





| pa 
Since Sept. 1 7343,785 5222,235 4618,136 6576,06 > 6370,512 5632,608 





The exports for the week ending this evening reach a total 
of 127,763 bales, of which 41,104 were to Great Britain, 25,982 
to France and 60,677 to the rest of the Continent. 
the exports for the week and since September 1, 1894. 


Below are 























Wool has 
Hops quiet but steady. ' 


as 


$1 827481 574g for common to good strained. 
€n im better demand and steady. 





Total, 1899-94. 




















Week Batne April 5. From Sept. 1, 1%04, to Apr.5 1895 
Baports Exported to— Exporte to- 
from— Great Conti-| Total | Great onti- 
Brit’n.| France| nent. | Week.| Britain.|FVance| nent, | Total. 

Galveston..... 7,356, 6,256 7,729, 21,-51 754,991 /20 4,723 329,602 1,2¢0 316 
Velasco, &C....| ...+.. seen 900| BOD] accccccc] o-se “vis 52,013 
New Orleans..' 13,275) 13,310) 29,118 55,693) 723,710 426,475) 572710 1,722,925 
Mobile & Pen.! ...... oad Stages Fe 81,251] eee 21,105; 102,358 
Savannah.....| ...... 2,843 7,413) 10,256 63,132) 27,160) 410.354) 500,646 
Brunswick... .|  ....4+]  sesees gen coco, 86 94,3 3 oesees 22,830! 97,575 
Charleston*...) «....+| sere. 1,750, 1,750, 242,864) 13,786 204.1 27| 460,777 
Wilmington... | ..-c00] -.ccccl coves | oo coe 55,014) 4,160) 133,091! 192 295 
Berlol...0002-] cee. oe 1,9 2, 1,902, 133,097] ..... 80,655 163,752 
ME cscccd ck F Sivendl ck ae | 70871 36,287| 107.158 
Wp't News, &c| 00...) | ceeeee] cesses 1 31.069) 31 089 
New York.... 7,850) 1,016) 10,641) 19,307) 353590, 31,455. 196953, 5f19'8 
Boston,........} 5,233 488 6,721) 196,506 2,311! 198817 
Baltimore... ... 3,438) 2,567 684) 6,591 87,158, 6,097, 105.121 198.376 
Philadelp’a .. B42] eo eee 150} 3,792 39 316! 13,599 52715 
Total.........| 41,104 25,+82) 60 677 127,763 2,907,374 714,856 2,122,458 5,743,688 
25 anal 22,038 43.402! 90.816 2,547,927 BAD 822 1,342 706 4 479.355 





* Including Port Royal. 
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616 fHE CHRONICLE. Vou, LX. 
In addition to above exports, our telegrams to-night also | 2/| >3 = = 2 
: ey Be pores, , s hipb a Bilas Que ones oyze 9 we ayzs ovze & 
give us the following amounts of cotton on shipboard, not | 3|ss|Srea SiBS Sita Saks Fass Sies 
cleared, at the ports named. We add similar figures for | 2! 25:2334 2322 2333 asso 2325 2SS3) y 
New York, which are prepared for our special use by Messrs. | 2) 22 \/n2g> Rega Role Ros Ros Rose S38 
Lambert & Barrows, Produce Exchange Building. mine: Os : 28, : est : ese : ese : ese! 33 
— — PISOR/: OS: PS RRS PARP Peg fF eR fe) : 
ON SHIPBOARD, NOT CLEARED—FOK SiS]: 5: $ 39: a: 3: Sis: a Soi. fate BSS 
; : Leaving | 1 agql: §: cB Ries ace 32.) (2 Rs : 
April5at— | Great | Other | Coast- Stock S/|ge Soe! ¢ B: | a I ‘&: ‘5:3 H 
| Britain, FT@"€¢-| Foreign! wise. | Tota. Pleel:s: $3: ' rsil $s: rs: $i i 
j — as 
New Orleans .. | 15,598 $169 | 23,012 BH 46,690 | 254.559 | 1 st a - ao a. - me = me a 23, 
Galveston...... |} 20,312 63 971 0,374) 35,294 430-0) $ a eof Bin? Cee Se ole 
Savannah......| None.| None. | 12,000 "500 127500 | 45.453 15 Blaces eres Bene Boe Sas Road SS 
Charleston...../ None.) None.| 5,000) 800) 5,800) 34,567/=| @/F ok o =P 5 83 3 G5 & &S FF &B ® 
Mobile ......... 3,000 None.| 8,000) None.) 11,000 16,781| em) Bi ASS "ee" nesn Nagn Been neenh | FSR 
Norfolk ........| 10,500) None.| 8,000) 7,500/ 26,000 24,162 | 2 = S & S g * sa 
New York..... 11,500 125} 18,150; None.| 24,775 200 24y —_~\- = > 
Other ports....| 7,000; None.| 6,000, None. 13,000 79 231 | = > 4 4 e e 
: | ee te - ! | > | | oe | | oe | | eo | I Cy | | ® & 
Total 1895...| 67,548 | 9,930 | 76,133 | 21,438 175,049 | 697,877/3 $. 1,6." ,9@:. 19:: 1e:: ler: vies ce 
———— ee ‘ er oe er ee ee 
Total 1894...; 42.571| | 150| 30,263 13,583, 86,567! 628,3856| 5 ¢: : .. | : : : g 
Total 1893...| 26.056| 6,724/ 37.5151 10.175!) 80.470! 715,776); 5 <=] 1! Ile hae It? Il: Its ’ 
Speculation in cotton for future delivery at this market has foe a a > > > > 
been slow and cautious. No new features were developed | 4 ee ee - 2-2-8 &  B 
of sufficiently stimulating character to attract new invest-| = oa, aes “eT a te as 7 Te: al 
ment, and the apparent powerful control of near-by options | % Ss) '°: S ae te r. | y 
served to check ventures upon the short side, Reportsof late| 3 ~ 3/2: SzsS SSS SSES ESSE ae Oo he 
planting and reduced acreage were circulated freely upon the e | SX 8 IN 8 ND eI Oo ON [= 
Exchange. On Saturday there was a quick advance of 10| , co = oe 2 om & cm 2 oe & oo > 
points on a covering demand, stimulated by foreign news ap & ~ woes 2 NS 2 pe 2 we? ee? Sys . 
parently indicating prospects of speedy peace in Far East and | © a 1o> 30 aa > ool rae sr |8 
the assumption that the English go ods trade would be bene 3 SP l aate 223 cose eete eats sate 
fitted through that influence. During Monday, however, it SS Woh Galo GHoS Hao data 
was discovered that no fresh investment came into the mar- —— ee —_ > i Pes 
ket, and although the bulls held values fairly steady an im- | = ee Fea 2 oe F cm F am F ae & y 
pression prevailed that some “long” engagements were under- | 2 ne) be S$ eels Bes S855 Se.8 BSR i vie 
going quiet liquidation, Tuesday’s market was irregular. at oat o.. te ss “ae en: 10s : iS} 
one time losing 5@7 points in absence of demand and under Z eS PEER PSE OREM SOB | SSO cose Sa 
less promising accouuts from abroad, but a recovery was SP SESR ESTE PEON ESS ' BSS ERM e ty 
forced before the close. Wednesday also opened easier, fol- = > "? os © ae t os ft oe Ein 
lowed by recovery, the market appeariag subject in the main | ., ae ee Be ee -. 2 oe oe 8 
to local manipulation, Yesterday there were few invest- 2 o8/SO 7 Be S27 C27 Geet Ca 7/5) m 
ment orders and light covering, with prices weak, closing at |Z we) PD | 8a, — eS ie bea & “ 
5 points net loss, To-day the market opened weak under | 3 ~3/G%S2 SEES9 SSSR OFSP SOSTR F259)" |b 
: S SC) 88SN BEOD BOSD SHON HOD Hsond = 
tame foreign accounts, but recovered and closed at small net LG om em SS © Oe © SH RB SS wl [y 
gain on loss of stocks at interior towns. Cotton on the spot! pa > ae > ae A “aa > eo > es r | Fe 
dul! at 6%gc. for middling uplands, By special vote the Ex-|% ww! 85 2K 8 oo FS or S Ho 2 oo Si alP 
change is to be closed on April 12 and 13, in observance of | 3 @3|*S8° f$8* TSS" SSS" PSS" °Fsr gis 
Easter holidays. ® SBl eade cose cose cede ease cote| si 
The total sales for forward delivery forthe week are 516.600 |S Sj] Satis eerie cocstes comee ete walel> 
bales, For immediate delivery the total sales foot up this wee! mat PO CS $ 
4,784 bales, including 301 for export, 1,333 for consumption [ee 2 eon 5 eo | ce F co PF ee & g 
—- for speculation and 3,100 on contract. The following ar | = 2 ee sue € 8 & 28 & SS.8 BS & : q 
the official quotations for each day of the past week— | » es | 22 en ey laf en of 13/5 
2 = ~4 o 
March 30 to Aprild. 3 °8\ e982 goede ease arse eege eagelzly 
Rates on and off middling, as established Nov. 22, 1893, [@8°S seis gees Se°S ees e2°s/F im 
by the Revision Committee, at which grades other than — 2 eae > > > ® 
middling may be delivered on contract: lee 5 ao 2 ee ® ce & ce F ce Z| ly 
P > on 3 wwoeww dF ww fF Wwe fF Sow Ff $ ~} 
Fair...cce-- ---C.1% On. | Seed Gatnees. rica 2 Oi = eg | OS F wo FS see ROE WO = 
Middling Fair, ....... -.--. 7 On. | Good Middling Tinged... Even-|2 32%! ax ef oo” 1 eS: Se em: 3) 
Strict Good Middling..... 1g on. | Strict Middling Stained... 7, ff: S rs ease Oren cese eon cose eate $\e 
Good Middling............ 53g on. | Middling Stained......... 7.5. off | S SlusCe ceaete eaceo !e?ao cata aacal’ |= 
Strict Low Middling...... 31g off. | Strict Low Mid. Stained.. 2%, oft: | PP CD PF FD Yo 2S _ © Be SO! _ S 
Low Middling ............ 7, off. | Low Middling Stained.... 153 off | i > ~ b> > > > > 
Strict Good Ordinary..... 135, off. | i¢¢ ¢ ost ¢ ro 3 os Z oe Z Soo 4 Es ke 
: , : w 
On this basis the prices for a few of the grades would bss | 2 <,! ~~: aA: —~ —- “a Ts 3/9 
follows: = Oi Pe n - a “ad M 
-—---——-— -- —— ’ |S SS), a,Sn enSa cata aako cade on5ea/F/48 
UPLANDS. |Sat. Mon Tues! Wed| Th.| Fr | > S| B'S ooo gehe FESe ELOL GG5G/7/N 
mane Pai A et Ensen Mca Fi So oe 2o FS ON_ OC _ ON _ RK aA_oOnN @i 
Good Oridivary...... 53g 554g) 5% | 54 | 5M | 5M co = ae ® ce > ac 4 eo of ee P 
Low Middling...... . 6 6 AlSyg) 519 ¢) 5B ge) 5194, | om 3 pe 8@ Oe 0 Pe 8 Be OS BO OD 4 
Middling ........... ‘ -| 671e | 616) 65% | 6% | 6% | 6% | 6 _ [OS 7 BH VR FF VAR FF wl FT we 7/8) 
Good Mid lling ..... -| O% 6% Gllig, Gly, | Kilyye! Cllyg | 2 El a er 2 7: ier ei: 3s 
Middling Fair....... 71a Tig! 7 74 | 74 7% | 2 *Zlanfe anda a Sm aase oaSe core 3 
— ee Btn. : $$ — -—-- — - 3 é = Ss rae és era—Ba por —B =O; 
GULF. Sat. | Mon Tues| Wed Th. | Fri ee = Gh & & me os a SS 5 be Sl” 
> ape aay ergs ier ae > ge - > > > 
Good Ordinary......ccccesccoes! 59 g | 5%16 | 5149 54g lg | 519 o 4 @ q 22 «@ 22 «4 28 4 3 2% 
Low Middling ...cce.ccccce - 6% | th 63 _) 63, 31g | Oye | cs + ae va FS Vek FS AZ oS - gis) 
MEE. naincdshnnseant Giljq) Gtlye] Gn | G5 | 6 |G | On) %5.° Pon MB” VSS MPLY Nye 18] 
Good Middling.. ; igi Se B'514) Gld)_ 6 46) 615g | Fo Me) : > © - 3 i778 
Midallug Fair. .....c...00 ..ccce 7910) 79 7% | 744 7% | 74 = eic : OSSR GSS FB SH AGSHR Oi 
Se ————- | © S| & : Bele lon a! SS GaSe wl! ¢ 
STAINED, | Sat. “Mon Tues Wed Th. Fr: S oo Oo So 2.32.22 ae 
‘ine th tea: te | 2 5 | z | % | 2 it z 
=. aes «| 5lyg | S5ly— | 5 5 5 s -| VI | a!¢) 
Middling .. ........ | 6 6 515g 5ldy¢) 515yq 515,, | ‘ | g 4 K} +4 $ 5 
Strict Mildling ........ .. ..../ 673 6739 | 652y = 63ag | 65 6%, |. : 3 ‘oe: : 1@:: 1@:;: 1@:: 1@:: 1e:: 2 
Good Middiing Tinged......... Glia |) 67,0 | 633 633 | 63 Sm I: *3 | H 7 H | H | H iy H 3 5 
ee Sars Ea of 40 1: : >| Is 
MARKET AND SALES, 


The total sales of cotton on the spot and for future deliver) 
each day during the week are indicated in the followin; 
statement, For the convenience of the reader we also add 
a column which shows at a glance how the market closed or 
same days, 





SALES OF SPOT AND CONTRACT. 

















SPOT MARKET | ——————— — Sales o/ 
CLOSED. Ex- Con- | Spec-| Oon- | Futures 
| port, sump. ul't'n tract. | Total. 

Sat'day . Quiet at 1s adv.. -  —_ mais 225 78,200 
Monday jlvull.......  .- abies 77 ewes) 1,500) 1,577) 137,900 
Tuesday Easy at !1¢ dec.. Me 570 ....) 1,300) 1,870 110,600 
Wed'dav Qiiet ..... ...... 3.1 398} ccue 100 600 92,200 
Thur’d’y Easy ............ e SG canal , 250 64,100 
OG << fc cde cocccees e «at a 262 63,600 
Total 22... _ | gor! 1,393... | 8,100! 4,784) 546,600 
duh Gsits Anv PICKS OF FUTURES are shown by the 


f lowing comprehensive table, 























* Inciudes sales iu September, for September, 28,100; September- 


October, for October, 229,600; Septemver-November, for November, 
413,600; September-December, for December, 1,162,000; September- 
ae for Jacuary, 3,175,3U.; September-February, for Fevruary, 
Bul Yuu, 

The following exchanges have been made during the week: 
‘04 pd. to exch. 200 Oct. for Noy. | 03 pd. to exch. 100 Jane for Aug 
‘07 pd. to exch 390 July for Oct | +03 pa. to exch. 100 May for Aug. 
‘01 pd. to exch. 1,000 J’ne for Muy. | *04 pd. toexch. 2,000 J’ue for Aug. 
02 vd. to exch, 100 May for Aug | ‘02 pad. to exch. 500 Jun: for Jaly. 
‘01 pd. to axch. 200 July for May. | +i0 pd. to exch. 500 June for Oct. 
Even 300 May for Aug. ‘O04 pd. to exch. 200 June for Aug. 
‘05 pd. to exch. 300 Apr. for Aug. | ‘03 pd. toexch. 1,600 May for —. 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well . 
those for Great Britain and the afloat are this week’s return 
and consequently all the European figures are brought down 
o Thursday evening. But to make the totals the com lete 
fizures for to-night (Apr. 5), we add the item of ex rts : r 
the United States. including ip it the exports of Friday onl. 








StZ PEY'SS SKPI‘'6O9'E OIS‘IE | 916°SLZ ZZ9‘EOL, ESE 10'S 909'SS nd TS ‘e307, 








o+—- » SPS 


ped oD eee 








Aprit 6, 1895.] THE CHRONICLE, 617 















=— 

les. 1,731,000 1,768,000 1,635,000 1,673 000 

t Liverpool......bales. 1, 5 468, »039, ’ , 
Stock at OMMOD...cscwce---e=e_ 7,000 " 9,000 ” 5,000 ” 18,000 
Total Great Britain stock. 1,738,000 1,777,000 1,640,000 1,691,000 
stock at Hamburg....--------+ 25,000 27, 14,000 3,800 
Stock at Brewe...-.--- -.. 345,000 206,000 175,000 151,000 
Stock at Amsterdam ...... -- 19,000 16,000 16,000 27,000 
stock at Rotterdam......- e 2 200 300 300 
stock at AntWerp..--.-+---+--+- 12,0uu 19,000 7,000 5,000 
Stock at Havre..--.---- -- 494,000 479,000 430,000 382,000 

eeoee at Mareeilies -..---- <a 7,000 10,000 9; 
Stock at Barcelona.....--.--- - 88,000 69,000 99,000 90,000 
Stock at Gen0a....000-- +--+ ¥ 42,000 14,000 13,000 19,000 
Stock at Trieste ....---+----- “a 13,000 19,000 17,000 19,000 





Total Continental stocks. . 1,043,200 560,200 781,300 706,100 
Total European stocks .... 2,781,200 2,637,200 2,421,300 2,397,100 
Indiacotton atloat for Europe. 55,000 170,000 150,000 164 


A ,000 
‘Amer. cott’nafloat for Europe. 380,000 218,000 191,000 ——— 
Egy 


t,Brazil,&o.,afitforE’r’pe 21,000 37,000 33,000 42, 

Stock in United States ports.. 872,926 714,953 796,246 968,793 
Stock in U. 8. interior towns. . 275,916 245,342 355,257 367,991 
United States exports to-day. 22,343 23,023 7,072 15,579 
Total visible supply....... 4,408,385 4,045,518 3,958,875 4,310,463 
Ofthe above, totals of American and other descriptions are as follows: 

















recan— 
Lisenpoel stock......... bales. 1,607,000 1,512,000 1,385,000 1,440,000 
Continental stocks............ 959,000 743,000. 680,000 546,000 
American afloat for Europe... 380,000 218,000 191,000 355,000 
Dnited States stock........-... 872,926 714,953 796,246 68,793 
United Statesinteriorstocks.. 275,416 245,342 355,257 367,991 
United States exports to-day. 22,343 23.023 7,072 15,579 
Total American.......... «- 4,117,185 3,456,318 3,414,575 3,733,363 
Bast Indian, Brazil, éc. — 
Liverpool stocK......-.---+-- -- 124,000 256,000 250,000 233,000 
London stock ..... pacman ecuee 7,000 9,000 5,000 18,000 
Continental stocks.........- --- 84,200 117,200 101,300 120,100 
India afloat for Europe...... oo 55,000 170,000 150,000 164,000 
Egypt, Brazil, &c., afloat...... 21,000 37,000 38,000 42,000 
Total East India, &c...... - 291,200 589,200 544,300 577,100 
Total American...... wees 4,117,185 3,456,318 3,414,575 3.733.363 
Total visible supply...... - 4,408,385 4,045,518 3,958,875 4,310,403 
Middling Upland, Liverpovi.. 3 yd. 43)¢d. 919d. 35d, 
Middling Upland, New York.. 61 ge. 7340, 89 gc. 6 Ye, 
Egypt Good Brown, Liverpool 638d. 51, 9d. 5d. 44d 
Peruv. Rough Good, Liverpool 53ed. 513, 9d. 64d. 7d 
Broach Fine, Liverpool ....... 3tjad. ated. 4189. Sg 
Tinnevelly Good, Liverpool .. 3d. 4 ed. aka. 353d, 


{a I'he imports into Continental ports the past week have 
been 94,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 352,867 bales as compared with the same date 
of 1894, an increase of 419,510 bales over the corresponding 
date of 1893 and a gain of 97,922 bales over 1892. 

AT THE INTERIOR TOWNS the movement—that 1s the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1893-941—is set out in detail below. 
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! This Year's figasss b+ Da — 

} Last year’s ficures revised. 

PR .. ty totals show that the interior stocks have decreased 
a _ e week 48,016 bales and are now 30,574 bales more 
— re same period last year. The receipts at all the towns 
© been 23,756 hales more than same week last year and since 
1 are 1,792,175 bales more than for same time in 1898-94, 








QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week. 



























Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Apil 5 Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston... 51316 5% 5% 5% 5131 51344 

New Orleans} 5% 5% 5lsig 5'3ig 51314 5% 
Mobile......| 5% 5% 5% 5% 5% 5llig 
Savannah... 57g 573 573 5738 5131g 5131¢ 
Oharleston..| 5% 5% 5% 5% 5% 5% 
Wilmington. 5% 5% 5% 5% 5% 5% 
Norfolk...... 573 5loig 5ldig 5l5i¢ 5l51¢ 5151g 
Boaton ..ce. 6516 6716 6716 638 633 633 
Baltimore. .. 61g 64 6% 6% 6% 614 
Philadelphia] 653 Gilg} 6llyg | 6llyg | 611g] 653 
Augusta .... 573 5loig 5ldig 515ig 5151 5154¢ 
Memphis.... 5% 5% 5% 5131g 51316 5131¢ 
St. Louis. 5131g 5l3ig 51316 5131g 513 1g 513ig 
Houston. 513g | 513g | 5% 5% 5% 5131g 
Cincinnati .. 6 6 6 6 
Louisville, .. 515,¢ 51dig 5liig 515i¢ 515.4 51514 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Atlanta........  59:g] Little Rock.... 5714 | Bemeeney ---o-- 51, 
Columbus, Ga. 51g | Montgomery... 57, | Raleigh........5%07% 
Columbus,Miss 533 | Nashville...... 55 | ee —<— © 
Gufaula....... 5% | Natchez....... 59% ,¢ | Shreveport..... 551g 

RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
Che figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





























Week Recetpts at the Ports. |St’k at Interior Towns.) Rec’pts from Plant’na, 
@ndine— | “i508, | 1894. | 1895, | 1893. | 1804. | 1895, | 1893. | 1894. | 1895, 
Meh, 1..... 85,041] 67,858. 137,940] 433,078) 347,040 402,728] 59,225] 51,077|117,906 
“S.s+e4| 55.875) 70,051) 119,835) 419,038) 322,111) 388 840] 41,535] 45,122 105,967 
“ 15 ....| 47.931) 66,530) 132,381) 409,462) 304,814) 353,976] 98,355] 49.233] 97,497 
“  22,..,,| 52,111) 49,355 123,133) 394,411 287,155) 344,836) 37.080) 31,696 113,993 
“ 29. 62,559| 45,202 115,470) 330,434 265,966) 523,932] 48,582] 24,103 94,566 
Apr. _5..... 51.589! 54,279 116,767'355,257 245,342 275,916! 26,392) 33,655 68,751 





The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1, 1894, are 7,562,563 bales; in 
1893-94 were 5,691,411 bales; in 1892-93 were 4,344,759 bales, 

2.—That although the receipts at the outports the past week 
were 116,767 bales, the actual movement from plantations was 
only 63,751 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 33,653 bales and for 1893 they were 
26,392 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Apr. 5 
and since Sept. 1 in the last two years are as follows: 


1894-95. 1893-94. 


April 5, Bince 
Week. | sept. 1. 








Since 
Week. | get. 1. 








Shipped— 
Via St. Louis ..200 -20.seeeee-e- | 15,295) 830,860, 7,143) 1543,396 
Via Cairo ..00 coes-ceeeee eeeeee| 7,777; 308,540) 2,218) 211,136 
We SINNED one nsannonns cenees sneage «eee i 13,676 
Via Evaneville.ccs cccc cccccce eee 79 3,605 250 7,186 
Vi TOGISVING 000s scccce ccccoses 4,715 159,717| 3,737 91,816 
Via Cincinnati...... ......-.....! 2,518) 153,609) 2,018) 94,131 
Via other routes, &C...... ..e002| 3,383) 121,546; 2,502! 112,257 


Total gross overland..........| 33,767/1,578,722, 17,863/1,073,598 
Deduct shipments— 
Overland to N. Y., Boston, &c..| 19,669) 445,577) 5,000) 256,781 
Between interior towns.........| 1,198 27,704 4 21,460 
Inland, &c., from South.........| 2,108) 61,186) 3,043) 83,274 
Total to be deducted........0.| 22,975) 534,467) 8,086) 361,515 


Leaving total net overland*..| 10,792/1.044,255| 9,782) 712,083 

* Including movement by rail to Canada. 1 Revised. 

The foregoing shows that the week’s net overland movement 
this year has n 10,792 bales, against 9,782 bales for the 
week in 1894, and that for the season to date the aggregate net 
overland exhibitre an increase over a vear ago of 332.172 bales, 


1894-95. | 1893-94 
































In a and Spinners’ r- am 
‘akings. ince noe 
“ Week. | Sept. 1. | Week. | Sept, 1. 





Receipts at ports to Apr. 5......./116,767 7,343,785) 54,279 5,522,235 
Net overland to Apr. d............| 10,792/1,044,255; 9,782) 712,083 
Southern consumption to Apr. 5..| 17,000) 535,000; 15,000) 506,000 

Total marketed .-... ....00.22.|144,559/8,923,040) 79,061'6,740,318 
Interior stocks in excess..... ....|*48,016| 218,581/*20,624) 169,176 


Came into sight during week.' 96,543) ........| 58,437) ....-..— 
Total in signt ADT. 5....0.-000 seowue/9,141,621| nnn 6,909,494 




















North’n spinners tak’gs to Apr. 5..| 38.790/1,862,127! 29,591'1,266,219 
* Decrease during week. _ voit MM 
It will be seen by the above that there has come into sight 
during the week 96,543 bales, against 53,437 bales for the 
same week of 1894, and that the increase in amount in zigbt 
to-night as compared with last year is 2 232,127 bales. 
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WEATHER REPORTS BY TELEGRAPH.—As received by tele- 
graph from the South this evening our reports are generally 
favorable. The rainfall has been light as a rule and the tem- 
perature in the main satisfactory. Farm work has made 
good progress during the week in most districts and in some 
sections the planting of cotton is actively under way. 

Galveston, Texas.—Rain has fallen on one day of the week 
to the extent of ninety-five hundredths of an inch. Average 
thermometer 63, highest 77 and lowest 49. March rainfall 
two inches and seventy-seven hundredths. 

Palestine, Tevas.—There has been rain on two days during 
the week, the rainfall reaching sixty-nine hundredths of an 
inch, The thermometer has averaged 60, the highest being 
85 and the lowest 36. The rainfall during the month of 
March reached two inches and tifty-two hundredths on eleven 



























































ays. 

Huntsville, Texas.—The week's rainfall has been forty-five 
hundredths of an inch, on two days, The thermometer has 
averaged 61, ranging from 38 to 84. March rainfall one inch 
and fifty hundredths, 

Dallas, Texas.—The cold weather checked cotton-planting 
over the northern portion of the State, but farmers are pre- 
paring their land and making progress toward putting in the 
crop. Some cotton has been planted in the coast district and 


planted cotton is coming up over the southern portions of the 
State, but it is believed that the cool weather toward the close 
of the week will have a tendency to check the growth of the 
plant. Corn-planting is progressing nicely and the greater 
portion of the cropisin. Farming operations are from one to 
two weeks late. Good rains would be beneficial over the 
western portion of the State. There has been rain on two 
days of the past week, the rainfall reaching fifty-tive hun- 
dredths of aninch. The thermometer has ranged from 55 to 
86, averaging 70. March rainfall one inch and seventy-nine 
hundredths. 

San Antonio, Texas.—There has been rain on two days of 
the week, the precipitation reaching sixty-one hundredths of 
an inch. Average thermometer 66, highest 85 and lowest 46. 
March rainfall two inches and twenty-four hundredths. 

Luling, Texas.—The week's rainfall has been one inch and 
ninety hundredths on two days. Thethermometer bas aver- 
aged 66, the highest being 86 and the lowest 47. During the 
month of March the rainfall reached two inches and eighty 
hundredths. 

Columbia, Texas.—We have had only a trace of rain the 
past week. The thermometer has averaged 66, ranging from 
48 to 85. During the month of March the rainfall was forty 
hundredths of an inch. 

Cuero, Texas.—We have had rain on two days of the past 
week, to the extent of twenty-seven hundredths of an inch. 
The thermometer has ranged from. 48 to 85, averaging 66. 
March rainfall one inch and fifteen hundredths, 

Brenham, Texas.—There has been light rain on two days 
during the week, the rainfall being twenty-one hundredths 
of aninch. Average thermometer 62, highest 84, lowest 40. 
During the month of March the rainfall reached three inches 
and fcur hundredths, 

Belton, Tewas.—We have had rain on one day during the 
week, the rainfall reaching twenty-five hundredths of an 
inch. The thermometer has averaged 62, the highest being 
86 and the lowest 38. During the month of March the rain- 
fall reached one inch and sixty-five hundredths. 

Fort Worth, Texas.—It has rained on one day of the week, 
the precipitation reaching forty-two hundredths of an inch. 
The thermometer has averaged 61, ranging from 35 to 87. 
March rainfall seventy-three hundredths of an inch. 

Weatherford, Texas.—We have had rain on two days dur- 
ing the week, the precipitation reaching ninety-two hun- 
dredths of aninch. The thermometer has ranged from 36 to 
84, averaging 60. The rainfall for March was one inch and 
forty-one buodredths. 

New Orleans, Louisiana.—We have had rain on four days 
of the week, to the extent of two inches and forty-one hun- 

dredtks. Average thermometer 67. R:infall for the month 
of March three inches and eighty-one hundredths, on twelve 


ys. 

Shreveport, Louisiana.—There has been rain on two days 
during the week, to the extent of one inch and fourteen hun- 
dredths, The thermometer has averaged 63, the highest be- 
ing 82 and the lowest 39. March rainfallj,four inches and 
sixty-six hundredths, 

Columbus, Mississippi.—It has rained on two days during 
the week, to the extent of one inch and twenty-one hun- 
dredtbs. Frost on two nights, but no damage. The ther- 
mometer has averaged 55, ranging from 38 to 80. 

Leland, Mississippi.—It has rained during the past week, 
the rainfall being seventy-five hundredths of an inch. The 
thermometer bas ranged from 36 to 84, averaging 62°7. March 
rainfall six inches and fifty-two hundredths. 

Meridian, Mississippi.—The weather has been wet and cold 
the past week. Planting is delayed about five weeks. 

Little Rock, Arkansas.—We have had rain on two days of 
the week, to the extent of two inches andtwenty hundredths. 
The thermometer has averaged 62 4, the highest being 80 and 
the lowest 36. 

Helena, Arkansas.—Corn is about all planted. There has 
been light rain on two days during the week, to the extent of 
sixty hundredths of aninch, The thermometer has averaged 





Southwest Texas and rain has generally been beneficial. Early- | 


Memphis, Tennessee.—The weather bas been favorable dy. 
ing the week and farm work is progressing. Corn-planting ig 
active. We have had light rain on three days, the rain 
being fifty hundredths of an inch. The thermometer hag 
ranged from 38'3 to 83, averaging 64:2. March rainfall seven 
inches and one hundredth, on fourteen days. 

Nashville, Tennessee.—There has been rain on one day of 
the week, to the extent of two hundredths of an inch. Aye. 
age thermometer 59, highest 85, lowest 32. March rainfalj 
five inches and nine hundredths, 

Mobile, Alabama.—Planting preparations are active but 
still very backward. There will bea compulsory reduction of 
acreage. The sales of fertilizers have fallen off about forty 
percent. We have had rain on three days of the week, the 
rainfall reaching four inches and sixty-seven hundredths, 
The month's rainfall was ten inches and forty-seven hun. 
dredtbs. 

Montgomery, Alabama.—The weather continues very fayor. 
able and farm work is progressing finely. Corn is nearly all 
planted and some is up. Cotton-planting has begun. It hag 
rained on three days during the week, to the extent of twenty- 
eight hundredths of aninch, The thermometer has aver 
63, ranging from 53 to 73. During the month of March the 
rainfall reached nine inches and fourteen hundredths, 

Selma, Alabama.—Rain has fallen on two days of the week 
to the extent of ninety-four hundredths of an inch. The 
| thermometer has ranged from 38 to 79, averaging 59, 

Madison, Florida.— Rain has fallen on two days during the 
week, to the extent of one inch. Average thermometer 67 
highest 81 and lowest 42. , 

Columbus, Georgia.—There has been rain on one day durin 
the week, the precipitation reaching twelve hundredths of an 
inch. The thermometer has averaged 61, the highest being 
76 and the lowest 39. 

Savannah, Georgia.—There has been rain on three days of 
the week, to the extent of twenty-four hundredths of an inch, 
The thermometer has averaged 62, ranging from 43 to 84 
March rainfall seven inches and fifty-five huadredths, 

Augusta, Georgia.—It has rained on three days of the week, 
the rainfall reaching sixty-two hundredths of aninch. The 
thermometer has ranged from 36 to 84, averaging 62 D 
the month of March the precipitation reached eight inches 
and six hundredths. 

Albany, Ga.—There has been a rainfall of fifty-two hund- 
redths ot an inch on three days during the week, Average 
thermometer 59, highest 71 and lowest 45. 

Charleston, South Carolina.—Rain has fallen on three days 
of the week, tothe extent of eighty-five hundredths of an 
inch. The thermometer has averaged 60, the highest being 
77 and the lowest 46. March rainfall five inches and twenty- 
two hundredths, 

Stateburg, South Carolina,—It bas rained on two days of 
the week, the rainfall being one inch and twenty-five hun- 
dredths. The thermometer has averaged 64°}, ranging from 
48 to 85. March rainfall six inches aud one hundredth. 

Wilson, North Carolina.—TThere has been rain on two 
days of the past week, the rainfall being seventy three hun- 
dredths of aninch, The thermometer has ranged from 34 to 
84, averaging 53. Duringthe month of March the precipita- 
tion reached five inches and ninety-five hundredtns, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock April 4, 1895, and April 5, 1894. 


Apr. 4,’95. { Apr. 5,'94. 













Feet. Feet. 
New Orleans -Above low-water mark. 106 144 
Memphis ............... Above zero of gauge. 189 19°2 
Nashville ... Above zero of gauge. 86 179 
Shreveport ..-..-Below zero of gauge 30 33°6 
Vicksburg ..........- .Above zero of gauge. 3L‘7 430 





OVERLAND MOVEMENT, &C., TO APRIL 1.—In our editoria 
columns to-day will be found our regular statement of 
overland movement, receipts, exports, spinners’ takings, &e., 
brought down to April 1. 

InpIA CoTTON MOVEMENT FROM ALL Ports.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to April 4. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Shipmenis this week.| Shipments since Sept, 1. Receipis. 


















































64, ranging from 35 to 82. During the month of March the 
precipitation reached four inches and forty-nine hundredths. 






Great | Jonti- Great | Oonti- This | ne 
fear) rit'n.| nent. | TAl.| Britain| nent. | Total. | Week.| Sept, 1. 
94-5) ---n0- 15,000|15,000| _8,000|132,000| 135,000 51.000| 648,000 
"93-4| |...-. 40,000/40,000| 36,000/386,000| 422,000/57.000 1, 
192-3|11,000'36,000/47,000| 26,000 373,000] 399,000/67,000| 870,000 
'91-2| 6,000 69,000 69,000| 30,000/309,000) 339,000/68,000) 818,000 

Shipments for the week. Shipments since Sept, 1 
Great | Oonti- Great 
Britain.| nent. | Total. | Britain, |Oontinen:./ Tolah 
——_—_—_=_$<<—<—<— 
sutta— 

Oneoa? 5... Poe ee! ee 10,000 9,000 4 
1893-94...| 1,000] 6,000] 7,000 9,000| 32,000] 41, 
ee Beer veces | 13,000| 12,000} 25,000 

h82s-94.-- aad com Sate 23,000} 17,000} 40,000 

others— 

1894.95... ..... ~ oe cece} 15,000] 27,000} 42,000 
1893-94...| :.....| 2,000} 2,000] 24,000} 35,000| 59,000 
Total al)— 000 
1894-94...) ....-. roe, are 38,000! 48,000} 86; 
1893-95... 1,00] 3,000! 9,000 56,000! 84,000! 140,000 
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BXPORTS TO SUROPB FROM ALL INDIs. 








a 1894-95. 1893-94. 1892-93 
mt Burope| This Since This Since This Since 
” from— week. Sept.1. | week. | Sept.1. | week. | Sept... 








——_—— 


ba 
BOtDeEDOrtS.|  --n-n-| 140,000] 1,000 


Total.. ---.! 15,000) 221,000! 49,000! 562,000) 48,000) 494,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 



























































Alesandrit, 9uPh | 1994-95. || 1893-94. | 1892-93. 
—_—_— | | 
Booelpte (oon week... 17,000 80,000 13,000 
BinceSept.i.| 4,448,000 4,611,000 5,063,000 
a This | Since | This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. 1. week. |Sept. 1. 
ara | ee | 
Rr i 0O! ..-«eexe| 2,000 238,000|| 6,000/276,000 | 6,000 254,000 
foOontinent...-----| 3,000 268,000 || 5,000/206,000 10,000 248:000 
Total Europe......| 5,000 506,000 |11,000 482,000 | 16,000 502,000 





FA cantar is 98 pounds. 

MANCHESTER MARKET.—Our report received by cable to- 
night from Manchester states that the market is firm for 
both yarns and sheetings. Merchants are buying very spar- 
” We give the prices for to-day below and leave those 


























ingly. \ : 

m4 veevious weeks of this and last year for comparison: 

1895. | 1894. 
{ 
Vott'n | 

sas Oop.| 8% Lbs. id. | 328 Oop. 8% tos. | wig 
Toist. Shirtings. ean.) ist. | Shirlings | v1 
itecae \aaiil » 19 4 it a 638 an 5 319 97 3 e 
.1413;,8519 |3 10 @5 | | |< 16 
Mont Le 95% (310906 0 | 31g (6a O74 |5 3 07 2 | 431g 
“155 @5% 311 @6 1 | 3316/6 @7% (5 3 B7 1) 4% 
“92534 B513;6/4 O @6 1g) 399 (649 O74 5 3 OT 1a) 418 
6 1%) 3514 6716 O7% |5 3 O7 1s) 4314 


“ 13 0 @ 3 
Apresiss, 06 iid 01926 2 *| 33g |61g one ‘5 2 @7 1's) 4316 
SEA ISLAND COTTON MOVEMENT.—We have received thi8 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (April 5) and since 
Sept, 1, 1894, the stocks to-night, and the same items for the 
corresponding periods of 1893-94. are as follows. 


1894-95. 1893-94. Stock 


Receipts to April 5. | This | since | This { Since 
week. |Sept. 1.| week. | Sept. 1,| 1895. | 1894. 


Riss. siodgatananass 91] 63,913] 129) 53,822] 2,691/ 3,810 
—_— 2 2/208] 273] | '54 


Charleston..... ....-..-0+ coos, =| Ge 0 


Florida, &0....-.......-2-| ---.| 5,139] — 25) 3,436 527] 2,206 
$1| 74,2341 154] 59,466! 3,494] 6,556 

The exports for the week ending this evening reach a total 
of 6i1 bales, of which 352 bales were to Great Britain, 259 
to France and -— to Reval, and the amount forwarded to 
Northern mills has been 25 bales. Below are the exporter 
for the week and since September 1 in 1894-95 and 1893-94. 


| Week Ending Apr.5.| Since Sept. 1,1894. |North’n Mills. 


















































Exports | | 
m— | Great | Fr’nce Great | Fr’nce | Since 

fro brit, éc, | Total. |Brit’n.| ade, | Total. | Week. | dint 
Savannab...; ..... 109] 109/18,085| 2,317/20,402|  25/27,899 
Charl’t’n,d&:c} ......| ..... «| sane: | 2,913) 53| 2,966; ...... | 1,340 
Florida, &0.| ......| .-..- a] aeons | 765] ...000| 765) ..c000| 4,172 
New York..| 200) 150) 35u 4,106 2,928) 7,034! ..... sl. -ananiahs 
Boston.....| 152| ......| 152) 7,196/ ..... ot SMG wcccac] cceeas 
Baltimore ..| ...... Bee reece] 252) .cccce| 252) cece! --c0ce 





259| 611 33,317) 5,298|38,615| 25 33,411 


Total.....| 352) 
Total 1893-4) 298) 200) 498|29,963) 3,960/33,923) 436120,749 


Quotations April 5 at Savannah, for Floridas, common, 
8c.; medium fine, 111gc.; choice, 151c. 

Charleston, Carolinas, medium fine, 22c. to 24c.: fine, 28c.: 
extra fine, 30c, to 35c. 

Jute Butts, BaGGina, &c.—There have been practically no 
transactions in jute bagging since our last report and quota- 
tions are unchanged at 41!gc. for 134 lbs., 414c. for 2 lbs. and 
4%c. for standard grades in a jobbing way. Car-load lots of 
standard brands are quoted at 41/c. for 134 Ibs., 45gc. for 2 Ibs. 
and dc, for 214 lbs. f. o. b. at New York. Jute butts are with- 
out feature at 1 1-16c. for paper quality on the spot. The 
deliveries of jute butts and rejections at New York and 
Boston during March were 94,885 bales. against 31,989 bales 
for the same month last year, and since January 1 the deliv- 
erles reached 136,961 bales, against 78,357 bales in 1894. The 
aggregate stock in the hands of importers and speculators at 
New York and Boston on March 31 was only 2,750 bales, 
against 6,000 bales at the corresponding date in 1894, and the 
amount afloat for the United States reaches 227,920 bales, 
against only 83,063 bales last year. 

SHIPPING NEWS.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reachea 
124,729 bales, 

Total bales. 


New YoRK—To Liverpool, per steamer Tauric, 4,738....-..--<. 4s 
To Hull, per steamer CRRONNR): BD cciiccas cas ccawsane 
To London, per steamers Alecto, 500 -. Mohawk, 623...... 1,124 
To Glasgow, per stea er St-te of California, 200 Sea Island 200 
To Havre. per steamer La Champagne, 866 upland and 150 

















15,000, 135,000) 40,000} 422,000/ 47,000| 399,000 
26,000} 9,000 95,000 





NEW YORK—( Concluded) — Total bales, 
To Bremen, per steamers Trave, 174 ...Willehad, 3,102.... 3,576 
To Hamburg, per steamers Amalfi, 366....Patria, 2,154 ... 2,520 


To Rotterdam, per steamer Maasiam, 380 ..............000- 380 
To Antwerp, per steamer Noordland, 1,867........-...--..«e 1,867 
To Lisbon, per steamer Straits of Magellan, 75........ ...0.« 75 
To Genoa, per steamers Kaiser Wilhelm I[., 848....Straits 

of Magellan, 1,375............ ik sseaiaanitie pawagsonnneaoes 2,223 


NEW ORLEANS—To Liverpool, per steamers Barbadian, 8,320 
--..Costa Rican, 6,300....Inventor, 3,530....Serra, 3,300 21,950 

To Havre, per steamer Madrileno, 6,502. ....00--..--2.---008- 6,502 

To Bremen, per steamer Akaba, 9,163 ............20--00--02 9,163 
600 


To Barcelona, per steamer Ocean Prince, 2,600.............- 2, 

To Ovorto, per ship America, 100. ... ..........00-ceeee--seee 100 
To Genoa, per steamer fusean Prince, 1,800........... panes 1,800 
To Leghorn, per steamer fuscan Prince, 1,000 ..... ....--.. 1,000 


To Naples, per steamer [fuscan Prince, 1,')00 ............e02 1,000 
GALVESTON—To Liverpool, per steamer Gracia, 8,493...... .... 
To Hamburg, per steamers Domira, 1,888....Elsie, 1,135... 3,023 
To Narva, ver bark Staubo, 1,008 ...........- ’ 
MOBILE—To Liverpool, per steamer Hesper, 4,649 ..... ...-... 4,649 
SAVANNAH—To Bremen, per steamer Marthara, 6,242 .......... 6,242 


eee ee ee et 


To St. Petersburg, per bark Cyprian, 2,850 ....00.-.. eec---. 2,850 
‘To Malmo, per bark Tikoma, 2,4590....  ...... écecensecsenns 6“ 
Brunswick—Lo Bremen, per steamer Dunmore Head, 3.308... 3,308 


CHARLESTON—To Liverpool, per steamer Michigan, 2,556........ 2,556 

To St. Petersburg, per bark Conquistatorea, 1,804............ 1,804 

To Nykoping, per bark Herman Lehmkuhl, 3,650...........- 3,650 

NorFOLtK—To Liverpool, per steamer Gallego, 2,000............. 2,000 

To Rotterdam, per steamer Viola, 550 ............-0.. oe nee 550 

NEwPoRT NEws—To Liverpool, per steamer Gallego, 202. .....06 202 
BostToOx—To Liverpool, per steamers Bostonian, 1,593 ...Cat- 
alonia, 2,052....8achem, 2,772 upland and 10v Sea Island 


sa EE,, TI s cntscnccnncadnazen isacaene Pe 
To Yarmouth, per steamer Boston, 146.............--00----08 146 
BALTIMORE—TLo Liverpool, ver steamer Sedgemore, 976 ........ 


976 
To Bremen, per steamer Weimar, 6,228 ...............---. . 6,228 
To Hamburg, per steamer Lisnacrieve, 200............--..-- 200 
To Rotterdaw, per steamer Urbino, 100......-....... --00---e 100 
SAN FRANCISCO - To Japan, per steamer City of Pekin, 1,050... 1,050 


Total ...... Occnsscacescoeces er cmercwe-ccccwes-see-sceccee- ces cceh akg] oO 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 
GaLVEesTON—To Liverpool —M irch 29—Steamer Niagara, 7,866. 
To Havre - April 1—Steamer Blenheim, 6,256. 
To Bremen —April 1—Steamer Naparima, 2,523....April 3—Steamer 
City of Belfast, 5,206 
New Ogveans— to Liverpool —April 1—Steamer West Indian, 4,573.... 
April 2 8teamers Holbein, 2.685; Vesta, 6,017. 
To Havre —April 5-Steamer Montezuma, 13,300. 
To Hamburg —March +0—Steamer Puiynesia, 2,372. 
To Bremen —Aopril 3 -Steamer Etpiia, 3,260. 
To Antwerp—Aopril 4—Steamer Cayo Roman». 1,343. 
To Malaga—April 1—Steamer Juan Forgas, 374. 
To Bareeiona Aoril L—Steamer Jusn Forgas, 4,292. 
To Genoa - March “0 - Steamer Guiseppe Corvaj +, 3,762...Avril 1— 
Steamer Juan Forgas, 2,31v.. April 2—3teamer Ceitts di Messina, 


5,905, 

SAVANNAH—To Havre—April5 Steamer Mangora, 2,843. 

To St. Petersburg - April 3—Bark [ona, 1,900. 

CHARLESTON—Co Nykopiug April 3 -Bark Nuova Margharita, 1,750. 

Norrota—fo Hamburg—Marca 30—Steamer Neran», 1,902. 

BosTton—To Liverpool -M.rch 28 -Steamer Norseman, 1,198 upland 
and 152 Sea [slan41....April 1 -Steamer Cambroman, 2,442.... 
April 2 - Steamer Georgian, 1,531. 

To Hambure March 26 -Steamer Italia, 213. 

To Yarmouth -April 2—St+amer Yarmouth, 275. 

BaLtTm™morRE -To Liverpool—March 27-Steamers Baltimore, 1,741; 
Queensmore, 1,396 

To London—March 28 -Steamer Montana, 331. 

To Havre—March 3 ) -Steamer Mentmore, 2,567. 

To Rotterdam —March 29—St2amer Durango, 386. 

To Hamburg April 3—Steamer [talia, 200. 

PHILADELPHIA —To Liverpool—March 25—St amer Southwark, 3,642. 

To Antwerp March 76—Steamer Switzerland, 150. 


Cotton freights the past week have been as follows: 





Tues. | Wednes.| Thurs,| Fri. 


| Satur. | Mon. 
! 





Liverpool, steam.a| 7, 228 | 1g 1g 1g Ig | 1g 
Manchester. ....d nth hee sect Bees cose | cons 
Havre, April6...¢, 21+ 2ut 21t 211 211 | 21t 
Do later......¢ 25t 251 25t 25t 25t 25t 
Bremen.........d' % | dg 4y ty | de 
Do iater...d. cose | cose cone ecee sees | cewe 
Hamburg, steamd.| ‘8 | dg 1g 4g Ig | % 
Do coacesll | _ sees | ‘one oane osee ease coco 
Ams’dam, steam.c | 2719! 271s' 27st 27491 27431 | 27 1st 
Reval,v.Hamb.d| 34g | 416 316 316 316 316 
Do later.....d 2399-336, 34:3 344g rs | 781.8 | 198 
Barcelona. .....4. coos reer pn anaes coos | cons 
Genoa ....e00--..d 281 281 28t 28t 28t | 28t 
Trieste, Apr. 17.d | 231¢g 1lgg lle, 1leg Ilgg | 11g, 
Antwerp, steam.d Ie | 1g lg 41g Ig | dg 
Ghent, v. Antw’p.d| 5. 529 5.9 539 529 539 








t Cents net per 100 bbs. 
LIVERPOOL.—By cabie from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 









































Mch, 15. | Mch. 22 | Meh. 29. | April 5. 

Sales of the week........bales.;| 84,000) 111,000) 61,000) 88,000 

Of which exporters took ... 2,900 3,000 1,100 1,200 

Of which speculators took .. 9,300 5,200 4,000 
Sales American.... ....-...--0. 69,000 92,000 56,00 74,000 
Actual export..... pond 6,000 000 5,000 7,000 
Forwarded......... .....- 79,000 79,000 73,000 68, 
Total stock—Estimated......../1,834,000|1,812,000|1,816,000/1,713 

Of which American—Estin.’d/|1,697,000'/1,674,000 /1,685,000/1,607,000 
Total import of the week...... 49,000 63,000 83,000 21,000 

Of which American .........| 54,000) 50,000) 73,000) 15,000 
Amount afloat..... ........--. | 122,000) 112,000) 97,000) 153, 

Vf whieh 4 marican 120 990) 110 95,000) 150, 











Nore.—A re-couat of the stock of cotton at Livecoool on March 31 
showed the actual total stock on that date to be 1,734.20 bales, of 
which 1,653,163 bales were American. Compared with the running 
count this is a decrease in the total stock of 31,790 Diles, the decline 





Sea [sland 


in American being 31,%37 bales. 
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The tone of the Liverpool market fc r spots and futures ea: ! 
day of the week ending April 5, and the daily closing price: 
of spot cotton, have been as follows: 





























Spot. Saturday Monday. Tuesday.| Wed'day. Thursd’y. Friday. 
Market, /. » F {food Goud Good 
1:45 P. M.\ Firmer. Harden’a demand. fo | temand Gasier. 
Mid.Upl'ds 3°16 Bilge 338 | 338 333 33g 
| | 
Sales....... 7000 12,000 | 12,000 | 15900 | 15.000 | 12 000 
Spec. &exp 500 1,000 1,000 | 1,590 | 1,500 1.000 
Futures. } | 
= ) Qatetat Steady a’) Quiet a |3teady a Quiet at 
one t (partially 1-64@261| 2-84 de. |I-K4@ 2-83 | Quie:. at part'lly 
*49 P. M.'! 164dec. advance.| cline. | advance. 1-64 dec. 
Market, / Very Barely | Quiet anc Quiet anc 
4 P.M. ( steady. Firm. | gtendv. | “steady. | steady. Steady. 








The opening, highest, lowest and ciosing prices of futures 
at Liverpool for each day are given below. Prices are cn 
the basis of Uplands, Low Middling clause, unless otherw se 
stated: 

The prices are given in pence and Giths. Thus: 263 means 
2 63-64d., and 301 means 3 1-64d. 





























Sat., Mch. 23. Mon., Apr. 1. | Tues., Apr. 2 

Open High Low. Clos. Open High Low. Clos,| Open! High| Low. Clos. 

a. d. d, a. d. d. d, d. d, a, d, d, 
April ....... 817 317/317 817 319 320 319 320)329'320'318 318 
April-May. | 317 317 317 317 319 320 319 320 320 320 318 318 
May-June..| 318 315 318 318 320 $21 320 321) 322 32% 319 319 
June-July...) 320 320 320 320 322 322,322 322) 323 323/321) 321 
duly-Aug...) 321 321 321 321 323 $23 323 323) 324 324 322, 322 
Aug.-Sept..) $22 322 322 322 $24 325 324 325/326 326/323 323 
Bept.-Oct...) 323 323° 323 323 326 326 $26 3 26 | $27/$27'324' 324 
Oct.-Nov....)394 324 324 324 327 327'32° 327) 328/328 326! 326 
Nov.-Dec...| 326 326 326 326 328 328 328 325| 329 329 326 326 
Dec.-Jan.. | 327 327 327 $327 329 230 329 33)/ 330 330 328) 328 
Jan.-Feb.. . " 361 831 331 331) 831'331 329 329 
Feb.-Mcb. PAPAS, Pay a 

Wed., Apr. 3 | Thurs., Apr. 4 Fri., Apr. 5. 
pie ae l 

taen | High Low.| Clos.|| Open High| Low.) Clos. Ope n| High Low. Clos. 

a{af}af|aiaitasda|a. Aatétale 
April..... 31s| 819/318) 319 |) 317 /847| 327 s17||s15| 918 315) 316 
April-May. | 318/319 | 318/319 |/ 317) 347/ 317/317] 315/316]315/ 316 
May-June. | 320 | 320 319 |) 318 518) 318/315) 316) 317/316) 317 
June-July | 421/321 $21)/ 319) 319/319) 419! 318/319/318) 319 
July-Aug.. | 322), 3:2 3 22 |} 321) 321/321; 321) 319) 320/319! 820 
Avg.-Sept..} 3 24/3 24 3/323 322/322) 320/321!320 321 
Sept.-Oct. | 325/225 324 325|/ 323] 322) 322/322 $22 
Oct.-Nov.. | 326 326 || 32 S24) 321) 324! 322) 324) 322 324 
Nov.-Dee...| 3 27 327 || 326) 326/325) 325| 321/325] 324, 325 
Dec.-Jan....| 328 | 3:8 | 328 || 327 | 327/320; 826) 325) 326/325, 326 
Jan.-Feb....| 329 | 329) 329) 329// 328! 328/328! 328) 326/327!) 326) 327 
Beb.-Mch. | wt Pee Pe nike N ice Kae cee eT ee 


BREADSTUFFS. 
Fripay, April 5, 1895, 

In the market for wheat flour, spring patents have been in 
plentiful supply, and while prices have not been quoted lover, 
buyers of round lots could have obsained concessions, The 
low grades of winter-wheat flour have had a fair call at ful) 
values, Other grades have beer quiet but steady. Rye flour 
was quiet but steady. Corn meal has been moderately active 
at a decline of 5c. per barrel. To-day the market for wheat 
flour was quiet and unchanged. 

Early in the week the market for wheat futures declined un- 
der liquidating sales by “‘longs,” prompted by reports of rains 
in the needed districts throughout the West, but subsequently 
part of the decline was recovered on fairly liberal purchases 
for export and advices from the West stating that more rain 
was needed. Inthe spot market shippers were fairly good 
buyers during the last half of the week at steady prices. The 
sales yesterdav included No, 2 red winter at 17gc.@2c. over 
May f. 0. b. afloat for special forward loading aud No. 2 To- 
ledo red winter at about 2°. over May delivered. To-day the 
market was fairly active, and prices further advanced in re- 
sponse to stronger foreign advices, accompanied with buying 
orders. The spot market was quiet but steady. The sales 
included No. 2 Toledo red and No, 2 red winter mixed at 
2\gc. over May f. o. b. afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 





; Sat. Mon. Tues. Wed. Thurs. Fri, 

May aelivery.... GC. 605g 60% 60% 60% 605 #61 
June delivery... -c. 607% 6078 —_ 6053 61 61% 
July delivery...........6. 61 6148 605, 605, 6148 614 
August delivery........c. 6l4¢2 Gil 61 61 6133 617%, 
September delivery....c. 61% 6173 61144 61% 61% 6215 
December delivery.....c. 64% Gis 6378 63% 64% 6453 
The trading in the market for Indian corn futures has been 
slow and the changes in prices have been fractional. During 


the first half of the week there was a slight decline in sympa- 
thy with the weakness in wheat and under the improved 
weather conditions at the West, but later the loss was fully 
,ecovered, The spot market has been quiet but about steady. 


The sales yesterday included steamer mixed at 50°(c. in ele. 
vator and 515¢c, delivered: steamer yellow at 51Jc. ia ele. 
vator, and No. 2 white at 33%4c. f. 0. ». afloat, delivery middie 
or April. To-day the market was steadier in Sympathy with 
the advance in wheat. The spot markt was quiet. The saleg 
included No, 2 white at 53’5%, f. 0. b. afloat, and steamer 
white at 5lc. in elevator. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat Mon. Tues. Wed. Thurs, pi 
May delivery......--....0. S153 515% Sllg 5t53 51% B17, 
July delivery..... eevee, 5119 5138 514 51% 5lilg 51g 
September delivery....c. 51% 515 515 515, 51% 51%, 


Oats for future delivery have been dull and prices have 
gradually given way in consequence of the fall of needed raing 
atthe West. In the spot market business has been fairly ap. 
tive at steady prices. The sales yesterday included No, 9 
mixed at 33°g@33%(c. in elevator and No. 2 white at 374@ 
371gc. in elevator. To day the market was dull but steady 
The spot market was quiet. The sales included No. 2 mixed 
at 33°gc. in elevator and No. 2 white at 37!4@37146c, in ela. 


vator. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon, Tues. Wed. Thurs, Pi, 
April delivery...... .-.c. 33% 3353 335 3358 483% 334, 
May delivery....... eeeeeG, 33% 33% $3353 3358 33lg 33% 
July delivery ..........0. 344 344 34g 34 33% 33y 


Rye has been quiet and without change. Barley has sold 
slowly and prices have declined. 

FLOUR. 
Fine............§ bbl. $1 90@$2 15 | Patent, winter....... $2 90a 
Supertine..........-.. 210@ 225 City mills extras..... 3 ise'3a 
Extra, No. 2 - 220@ 235 Rye flour, supertine.. 290@ 329 














Extra. No. 1.......... 230@ 250 Buckwheat flour..... ....0 | 
Clears..... 250@ 270 Corn meal— - 
Straights ....... 270@ 330, Western, &........ 2600 265 
Patent, spring....... 330@ 395) Brandywine........ 270 


[Wheat tlour in sacks sells at prices below those for barrels. } 
GRAIN. 


Wheat— c. Cc. Corn, per bush— °C. 6. 
Spring, per bush.. 57 @ 71 West’n mixed...... 50 @ 56 
Red winter No. 2.. 6049 63 No. 2 mixed....c00 55 @ 56 
Red winter... ..... 54 @ 63 Western yellow... 51 @ 56 
We ncnss oes Or OS TE Western White.... 51 @ 

Oats—Mixed,perbu. 33 @ 35 ye— 

Wel cacsageceesce OF. @ GE Western, per bush. 54 @ 59 

No. 2 mixed....ce6 33532 345, State and Jersey.. ....@ ..., 

No. 2 white........ .--.@ .... Barley—No.2West’n 6040 61 
Mtate 2-rowed..... ....8 ico 


State 6-rowed..... tare 

The movement of breadstuffs to market as indicated in the 

statement below is prepared by us from the figures of the 

New York Produce Exchange. We first give the receipts at 

Western lake and river ports, arranged so as to present the 

comparative movement for the week ending Marca 30, 1895 
ani since August 1, for each of the last three vears: 




















Recotpts at— Flour. | Wheat. | Oorn. Oats. | Barley. Rye. 
veh Bodis.196lbs| Bush.60 lbs| Bush.56 lbs} Bush.32 lb«| Bush.48 lb | Bu.66 Ibe, 
Shicago...... 57,001} 117,750 608,024 903,138) 250,400} 35,300 
diiwaukee... 35,250) 154,648 7,800 181,000) 58,20) 21,600 
Ouluth...... 13,571] 343 320 of 23,812) pee dinita 
dinneapolis. 792,790 15,320 ne n> tel oo 
foledo....... 1,969 234,000 250,50 1,700 1,200 200 
Oetroit...... 1,890 42,263 37,795 9,064 G470} ss concee 
Jieveland.... 9,780 67,304 24,318 59,39 6,041 
it. Louis..... 26,410 36,589 91,350) 118,775 14,250 2,800 
Peoria........ 6,300 10,200 204,20 150,400 34,300) 1,800 
Cansas City eocces 4,288 2.177 4,677 ee seccee 
Tot.wk, 95 152,081! 1,803,132) 1,241,984) 1,481,959 373861} 61,700 
jame wk,’94. 245 898! 1,488 014) 2185,928| 2,029,553 419,141 63,280 
jame wk,’v3. 155,771} 2,513,852) 1,891,441) 1,908,865 413,009 62,115 
Hnce Aug. 1. 
1894-95, ...|  8,455,473)122,037,946| 57,135,293) 63,337,571] 29,069,748 2,028,988 
1893-94, . 8,793,831) 125,933,419] 116,452,772] 85,290,634] 26,470,364) 2,803,084 
1892-93,....|_ 9,210,038/197,949,338! 83,565,591| 79,140,442| 26,714,710] 6,335,320 














The receipts of flour and grain at the seaboard ports for the 
week ended March 30, 1895, follow: 













Flour, Wheat, Corn, Oats, Barley. 
Recetpts at— bis. bush. bush. bush. bush. 
New York......06.... 132,573 91,000 120,990 250,950 40,300 
Boston..... « 80,311 9,375 253,043 129,755 15,800 
Montreal. ... C468 = cece. cee osee cee 40,700 450 
Philadelphia 62,135 9,976 99,692 75,58L 37,600 
Baltimore... . 31,143 34,877 219,290 19,482 sesereee 
Richmond.. 2,085 31,250 6,653 1,555 2° 0 ose oe 
New Orleans ....... 22,645 137,614 22,515 49,125 coeccce aoeee 
Total week....., 337,351 314,592 722,018 570,181 94,850 7,755 
Week 1894.......... . 432,006 105,498 944,091 746,306 79,849 16,668 


The total receipts at ports named in last table from Jan. 1 
to March 30 compare as follows for four years: 











Receipts of— 1895 1894. 1893. 1892, 
an ....s0te. 3,822,133 4,560,087 4,270,289 4,800,312 
F013.720 «10,075,007 

eooesseeesDUSH, 4,158,190 3,131,718 8,643,729 19,075, 
Sora. 7,158,190 19'370°1 Lo 10,934,259 42,717,973 
7,091,005 7,892,907 8.719.549 12,081,008 

1,196,531 1,495,821 1,964,700 2,171, 

100,358. 72,262 172,7 

Total grain........ 19,705,174 31,942,878 30,435,320 77,049,546 


The exports from the several seaboard ports for the week 
ending March 30, 1895, are shown in the annexed statement: 



















t. Corn. Flour. 

“ _ ush. bush. bbis. 
New York........+- 410,608 93,583 93,723 
eccccece ccoccce 131,604 66.256 23,733 
Portland....... covces secesces 7,62¢ 1,964 
Philadelphia... osee $4,859 SA7L 
Baltimore....... 36000 329,143 70,735 
New Orleans. 23,403 55,030 039 
Norfolk ..... 90,00 aie. aae ses 
Newport News 85,714 14 

Montreal otitis 

Total week ....... 694,495 732,245 254,690 
Same time 1894..... 713,514 1,836,386 162,911 
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The destination of these exports for the week and since 
Sept. 1, 1894, is as te low. We add the totals for the corres- 











ponding periods of last year for comparison: 
——Flour.——. ——— Wheat... ——-—0orn._—-—. 
gprports for Week Since Sept. Week Since Sept. Week Since Sept. 
weekandsince Mar.30. 1, 1394. Mar. 30, 1, 1894. Mar.3). 1, LSv4. 
Sept. 1 to— dis. bbis. bush. he bush bush. _ 
eee Kingdom 183,569 5,146,135 324,052 20,193,203 555,546 8,549,187 
Seeant....--+0 "225 "752.234 373,443 8,136,527 159,690 3,305,611 
Qontimamerica., 20.017 = 772.342 ase 11,168 963 128.655 
Set indies...... 23.160 710.327 6.454 = 14,055 SLL sip 
Brit. N. A. Col’s. 4,305 229,881 oT) ee 44,911 
Othercountries.. 1,014 21,377 93,313 1,983 25,439 
Total ceceee 254,690 7,632,226 696,495 28,444,018 — 732,245 12,335,223 
fotsl iii csnacss 162011 F.82119% 713.514 31,324,652 1,836/388 35.916.548 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, March 30, 1895, was as follows: 



































Wheat, Gorm, i P+ Berton, 
_ bush, ush. usn, Ush. ush. 
Pa lg ne 5,499,000 313,000 644,000... . 2,000 
. Do a 1,228,000 oss see 132,000 25,000 229,000 
° eee 50,000 PO00D = cccecsce == sotences 
-» 2,464,000 95,000 33,000 31,000 271,000 
weacce 295,000 199,000 0606-089 oeones 
cccccccoee 24,045,000 1,421,000 95,000 26,000 
coe «=. 2, 3,000 858,000 = asco vee ° soe 
semaneiesecte 701,000 2,000 9,000 67,000 
ieee ahaias 11,785,000 15,000 
cvosee 85,000 
bonaesesegeenense 2,151,000 
ecesece 299,000 
cose cessecoseoe 1,172,000 
eccccce 444,000 
WTTTTT TTT 37,000 24,000 
Bt. LOuis.....+.--++++: 2,935,000 0,000 
padeeni 14,000 
370,000 294,000 
£8,000 sannenn> 
447,000 1,000 
108,000 304,000 
219,000 $05,000 
159,000 129,000 
489,000 241,000 
seeds .. _ 397,000 344.000 184,000 
coees «+16, 282,000 16,000 403,000 
River. 161,000 7,000 
and river... 47,000 60,000 
‘otal Mar. 30. 1895.74,307,000 6,184,000 
—— Mar. 23 18%.75,773,¢ 6,353,000 
Tota) Mar, «1, 1804.71,536, 2.713.000 
‘Total Apr. 1 isvs.77,655,00" 4,523,000 
Total Apr. 2%, Lw2.41.023,000 3,692,000 
THE DRY GOODS TRADE. 


New YorE, Fripay, P. M., April 5, 1895. 


The course of the market for cotton goods during the past 
week has confirmed recent improvement in brown goods and 
disclosed growing strength in other directions, notably in 
bleached cottons and wide sheetings, in which some import- 
ant advances have been quoted. The demand has been irreg- 
ular, there evidently being still some diversity of opinion 
among buyers who have not yet operated to any extent as to 
the permanency of the recent improvement. Occasional 
transactions, where sellers have cleaned up balances of stock 
at little better than old prices, have given the 1mpression here 
and there that the market was hardly as strong as appear- 
ances indicated, but it is noteworthy that there are few agents 
willing to contract ahead to any extent except at some ad- 
vance, a condition becoming quite general as stock goods dis- 
appear. Some decrease in buying 1s nazural after late exten- 
sive operations in brown sheetings and drills, but there is still 
evidence of the existence of large requirements yet unfilled, 
probably sufficient to sustain the market through an ordinarily 
dull period for the next sixty days and until fall needs necome 
more pressing. The weather has not been favorable to busi 
ness in cotton dress fabrics, and a falling off in supplementary 
orders for these is noticeable, but with higher temperature 
resumption of buying on a fair scale is looked for. Business 
in jobving circles bas been noteworthy on account of tne ex- 
traordinary demand for E. S, Jaffray & Co.’s stock under re- 
Ceivers’ sale conditions, 

DomEsTIc CoTTON Goops.—The exports of cotton goods 
from this port for the week ending April 1 were 4,598 
packages, valued at >204,406, their destination being to the 
points specified in the table below: 


































1895. | 1894 
New YORK TO APR, 1. — — —— 
Week. Since Jan. 1.] Week. Since Jan. 1 
Great Britvin....... saeibiniaid me 143 | 1,105 102 | 1,639 
Other pean.. i 271 899 84 | 940 
Chi 665 9,993 1,700} 23,995 
eocece| 1,336 1,940 650 | °,266 
hadebiia 7 6,424 1,511 6,831 
éuanas = 2,575 99 1,789 
eannes 192 4,543 419 5,6¢2 
i Re 125 763 12 482 
Central ee EET 555 2,633 230 1,581 
Bouth America....... ccoe| 1,346 13,321 869 9,721 
Other Couniries....cccccceee, 65 1,740 13 723 
ne seceece! 4,598] 45,991 5,689| 56,629 
China, via Vancouve “sees 5,200 6,450 2,405 8,878 
ne SS ee 8,094] 65.507 














*From New England mili points direct. 

The value of the New York exports for the year has 
been $2,063,732 in 1895 against $2,999,634 in 1894. 
._ Brown sheetings and driils, although in less active request 
in Coarse yarn makes, are very firm, with fine brown sheet- 
ings moving upwards. The market appears to be well sold 








up in all grades. In bleached cottons advances are quoted of 
‘gc. in ** Lonsdale” and 1gc. in ‘‘ Fruit of the Loom,” 

bleached, with an upward movement noted in other minor 
tickets. The demand for medium and fine grades has been 
on a more liberal scale and there has been more doing, with a 
firmer tone in low grades. Wide sheetings have occasionally 
advanced ‘yc, to 1gc. per yard, with considerable sales re- 
ported. Cotton flannels have been in increased request, with 
a firmer tone. Cotton blankets occasionally five per cent 
higher than opening prices. Denims are selling at old prices, 
with a moderate demand. Ticks in rather better request and 
somewhat firmer. Other colored goods quiet, without change, 
Kid-finished cambrics very firm and against buyers. Quilts are 
dearer in cne or two makes, but generally available at old 
prices. Cotton crashes scarce and !4c. per yard higher for 
leading makes, There is no improvement in the demand for 
fancy calicoes, which are easy to buy. Other priats unaltered, 
Fine specialties in moderate request but frequently sold 
ahead. Gioghams are featureless in seasonabie lines, but 
some fair orders taken for early deliveries of new fall goods, 
There has been a considerable business in print cloths, which 
close with sellers refusing to accept 2!gc. per yard for extras. 





‘ 1895. 1894, 1593. 
Stock of Print Oloths— Meh. 30. Mech. 31. Apr.1. 
At Providence, 64 squares...........122,000 204,000 27,000 
At Fall River, 64 squares...... rere 320,000 
At Fall River, odd sizes..............115,000 69,000$ 29,000 
Total stock (pieces)............ 314,000 593,000 56,000 


WooLen Goops.—The market has presented no new feat- 
ure in the demand for men’s-wear woolens and worsteds, both 
new business and reorders being ona limited scale. There 
has, however, been an improvement in the manufacturing 
situation, a number of strikes having come to an end, and 
agents have been enabled thereby to make more liberal deliver- 
ies 01 back orders. The price situation is without material 
change. Sales of overcoatings have been on a restricted 
scale, but for cloakings the demand has been fairly general in 
staples and fancies, Cotton-warp cassimeres are inactive, as 
are satinets, doeskin jeans and cotton worsteds. There has 
been a good business done in new fall lines of woolen and 
worsted dress goods. Low-grade soft wool fancies have sold 
readily, as have mixtures of worsted and mohair in figured 
and bouche effect3and wool and silk mixtures in both lowand 
high-priced grades, The demand for flannels is quiet through- 
out, but fair sales are reported of blankets at opening prices. 

Foreign Dry Goops.—The demand for fall dress goods has 
been well sustained, and there has been an increasing busi- 
ness in silks for the coming season, Current business in sea- 
sonable lines has proved modeate in a regular way, but 
cut prices to clean up stocks have effected a considerable 
movement, 

Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending April 4, and _ since 
January 1, 1895, and for the corresponding periods of last 
year are as follows: 
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Bratz anv City Department. 


TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages, published every week. 

State and City Supplement of CHRONICLE con- 
tains 189 pages, published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages, published 
quarterly. 

Street Railway Supplement of CHRONICLE 
contains $5 pages, published quarterly. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 


Terms of Advertising—(Per inch space.) 
One thMO .ccc-ccccccc-cccccce $3 50/Tnree Months (13 times)..$25 00 
One Month (4 times).. 11 00} Six Months (26 times)... 43 00 
Two Months (8 times).. 18 00] Twelve Months (52 times)... 58 00 
(The above terms for one month and upward are for standing cards. ) 











The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CiTy SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopsedia of information respecting Municipal Debts, 








City Water Bonds Authorized.—Governor Werts, of New 
Jersey, has signed a bill authorizing first-class cities in that 
State to issue water-works bonds, 

Green Bay and Fort Howard, Wis., to Be Consolidated.— 
The people of Green Bay and Fort Howard, Wisconsin, have 
voted in favor of consolidating the two cities. Out of about 
3,000 votes cast only 150 were against annexation. It is re- 
ported that the new city will have a population of about 
23,000. 

Jeffersonville, Ind.—A press report this week states that 
the city of Jeffersonville finds itself in a predicament, as 
Messrs. Spitzer & Co., of Toledo, Ohio, who recently con- 
tracted for $60,000 worth of Jeffersonville bonds, issued to re- 
deem outstanding indebtedness of that amount, have refused 
to take the loan. Some days ago Spitzer & Co., through their 
attorneys, requested a statement as to the origin of the in- 
debtedness for the funding of which the new bonds were issued. 
This it is said revealed the fact that much of the indebtedness 
proposed to be funded was illegal. 








Bond Proposals and Negotiations.—We have r:- 
seived through the week the following notices of b nas 
recently negotiated and bonds offered and to be offerea for 
sale. 


Austin, Texas.—(CHRONICLE, vol. 58, page 744.)—It has 
been recommended by the Mayor that the citizens vote ona 
proposition to issue $200,000 of water and light bonds. 

Boston, Mass.—The Committee on Metropolitan Affairs of 
the Massachusetts Legislature has decided toreport in favor of 
authorizing Boston to issue school bonds as follows: For the 
next two years $500,000 annually; for the succeeding three 
years $400,000 annually. This makes $2,200.000 in all, which 
is the amount that was recommended by the Finance Commit- 
tee, but is more than was asked for by Mayor Curtis. 

Concord, N. H.—(CHRONICLE, vol. 59, page 1155.)—A three 
montbs’ note for $25,000 has recently been negotiated at 3° 
per cent discount. 

Council Bluffs, lowa.—It is reported that 414 per cent 
10-20 vear refunding bonds of this city to the amount of 
$10,000 are being offered for sale. 

Cuba, I1l.—Water-works bonds to the amount of $2,000 
have been voted, 

Dawson, tia.—Town Treasurer’ RL. Saville reports to the 
CHRONICLE that an issue of bonds for $35,000 has been voted. 
The proceeds of the loan will be used for the erection of water 
works and an electric-light plant. The town at present has 
no bonded indebtedness, Its assessed valuation is $1,126,000, 
property being asses3ed at about three-quarters of its actual 
value, The estimated population is 3,000, State tax rate per 
$1,000, $10 50, 





Eaton Rapids, Mich.—(CHRONICLE, vol. 59, page 839 ang 
1024,)—It is reported that $35,000 of water-works and electric. 
light bonds of this city, recently issued, have been declared jj- 
legal. 

Evanston, Il!.—The people of Evauston will vote April 16 
on increasing $33,000 of electric-light bonds. 

Galveston, Tex.—CHRONICLE, 59, page 527.)—It is proposed 
to amend Galveston’s charter so as to give the city author. 
ity to issue $80,000 of street improvement bonds annually, 

Glendive, Mont.—Proposals will be received until the 20th 
for the purchase of $39,000 of bridge bonds, the loan to bear 
interest at the rate of 6 per cent. 

Gloucester, Mass.—(CHRONICLE, vol. 60, pages 96 and 188.) 
—This city has negoriated two loans, one for $50,000 running 
7 months and one for $25,000 running 8 month3, at 3:20 per 
cent discount and a premium of $6°50. 

Grass Valley, Cal.—An election will be held April 2 to vote 
on issuing $50,000 of bonds. 

Hancock, N. Y.—Sewer bonds to the amount of $5,000 will 
soon be issued’ 

Hightstown, N. J.—An election will be held May 6 to vote 
on issuing $20,000 of water-works bonds. 

Holland, Mich.—(CHRONICLE, vol. 60, page 491.)—Elec’ric- 
light bonds of Holland to the amount of $12,000 were voted 
Aprill. The securities are to bear interest at the rate of 5 
per cent, and the principal will mature in February, 195, 

Holyoke. Mass.—(CHRONICLE. vol. 58, pages 831, 915 and 
953, vol. 59, pages 126, 129, 486, 526 and 935, and vol. 69, 
pages 234 and 576)—UOo April 2, 1895, tne City of Holyoke 
sold $150.000 of 4 per cent gold municipal bonds to E _H., R»l- 
lins & Sons, at 103°634 and accrued interest. The securities 
are dated April 1, 1895. Interest is payable semi-annually on 
April 1 and October 1, and the priocipal will mature April 1, 
1905, both principal and interest to be payable at the National 
Hide & Leather Bank of Boston, Mass. Ten bids were 
received for the loan as follows : 


E. H. Rollins & Sons, Boston...... --103°634 
Harvey Fisk & Sons, Boston.... 103°370 
Cushman, Fisher & Co., Boston. 
Blodgett, Merritt & Co , Boston.. 










Blake Brothers & Co., Boston. ...... _— 103°177 
i. Ee Dag @ CO., BOGGOG.cccccasaccnesccscepesceccnccenssons 103°159 
Brewster, Cobb & Estabrook, Boston. ........... ...-22.--2.-...103°157 
Geo. 4. Fernald & Os... BestGB..ccccceccocsccccces saccccccscsscse 102°850 
N. W. Harris & Co., Boston .......... Setendescesseetasesasoucasnee 102°820 
J. W. Longstreet & Co., BOstOn ....cccce--------cece--00- +00 -000-102°730 


Hudson, Mich,.—City Treasurer Carrol C. Cobb reports 
that at the election held on Monday it was voted to issue bonds 
to the amount of $6,009 for the purpose of extending the 
water-works system. No decision has as yet been reached as 
to the rate of interest and date of maturity of the loan, 

The city is divided into two school districts, and the total 
indebtedness of these districts is less than $5,000. This 
amount, with $30,000 of water bonds, is all the city owes, 
The securities at present outstanding draw 5 per cent interest 
and mature in 27 years. The assessed valuation is about 
$1,000,000 ; population, 2,500. 

Indiana.—A list of the bids received on March 23 for $585,- 
000 of 314 per cent refunding funds of Indiana is given below: 

Premium. 
R. Kleybolte & Co., Cincinnati...... ...--.. cénadbdandtbasedbh $23,300 00 


OO NOT 
Indiana Trust Company, Indianapolis..............2.-.e00.. 15,801 94 


z W Harris & ag mag ol a ee ee 15,403 05 
lake Bros. & Co.. New York? 

R. L. Day & Co., Boston. ..... 5" 7te teeter tent ce eeeeees 8,833 50 
Pee, BG i On. CROREEED cacccnsccns sececsaseseisacesane 8,877 00 
Oy, ae ee an EE, CPTOEIL, . .nncenus sscasenanscuhebadesue 8,490 00 
First National Bank, Chicago......cccoces-cscccceccccs.cccsce §=6 SOO OF 


The bonds were awarded to the Indiana Trust Company, 
The bids of R. Kleybolte & Co. and Z, T, Lewis had condi- 
tions attached which could not be considered. The securities 
are dated April 1, 1895, interest is payable semi-annually on 
April 1 and October 1, at the fiscal agency in New York City, 
and the principal will mature April 1, 1915, with option of 
call after April 1, 1910. 

Lockport, N. Y.—(CHRONICLE, vol. 60, page 534 )—An elec- 
tion will be held at Lockport on April 28 to vote on issuing 
$25,000 of bonds for an electric light plant. 

Lorain, Ohio.—(CHRONICLE, vol. 59, pages 344 and 978, and 
vol. 60, page 231.) Improvement bonds of this village to the 
amount of $50,000 were sold on March 29 to Seasongood 
Mayer, of Cincinnati, at par. The securities fall due at the 
rate of $5,000 yearly from 1914 to 1923, 

Louisville, Ky.—(Cuaonicie, vol. 59, pages 245, 344, 572, 
710, 751, 805, 846 and 890, and vol. 60, pages 100 and 534,)— 
The Commissioners of the Sinking Fund of the city of Louis- 
ville, Ky., have called for payment on May 1, 1895, five per 
cent ten-forty-year municipal bonds to the amount of $45,- 
000. The securities are dated May 1, 1880, and they will be 
paid at the Bank of America in New York City, Interest will 
cease on May 1, 1895, Further particulars regarding the 
bond call will be found in an advertisement elsewhere in this 
Department. 

Malden, Mass.—(Curonicre, vol, 58. pages 611, 692, 74 
and 787, vol. 59, pages 201, 245, 344, 385 and 535 )—The $150,- 
000 of sewer bonds recently voted by the city of Malden will 
be dated May 2, 1895, bearing interest at the rate of 4 per 
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able semi-annually at the National Bank of Redemp- 
—- Pe) Boston, and will mature May 2, 1935. They will be 
- ured by a special sinking fund. It has not yet been de- 
sided when the new bonds will be offered for sale. 
Manchester, N. H.—CHRONICLE, vol. 58, pages, 787, 915 and 
1046, vol. 59, pages 246, 306, 487 and 573, and vol 60, page 491.) 
_This city has been authorized to borrow $200,000 for a new 
bridge. - cel ag 
Massachusetts. — (CHRONICLE, vol. 58, pages 565, 650, 691, 
932, 877, 1003, 1046 and 1082, and vol. 59, pages 617, 664, and 
vol, 60, page 576.) —The following proposals were received on 
April 9 for the purchase of a $500,000 temporary loan falling 
due Nov. 25, 1895. 
a , Sstabrook...3°59 per ceut per annum. 
Brewster, Cobb & —_ epant . ee cont our ann. and $2S premium. 





is & Motley .... .--.- ‘ 2 
R. L. Day & Co ..------------ 3% per cent per ann. and $51 premium. 
chas Weil & Co.....-..- .. «.. ~-3'74 per cent per annul. : 
P.8. Moseley & CO...... .--.--- B1l,ep ¢. per ann. and $13 50 premium. 





: ins Morse & Bro .... ..-.3°47 per cent per annum. 4 
PS nmoened & Jennis MM .-.-aeee- 3422p Ct. pcr annum and $27 premium. 


The loan was awarded to Messrs. 1. Rollins Morse & Bro. 
Merchantville, N. J.—The people of this municipality will 
vote April 9 on issuing $29,000 of improvement bonds. 


Montclair, N. J.—(CHRONICLE, vol. 60, page 362).—It has 
been recommended by the Finance Committee of Montclair 
that an issue of $60,000 of additional sewer bonds be delayed 
for the present. 

Mound (ity, Mo.—An election will probably be held soon 
to vote on issuing $15,000 of electric-ligut bonds, 

Newark, N. J.— 1 prop sition to issue $175,000 of bonds for 
a free public library is uader consideration. 

New Orleans, La.—Proposals will be received until May 7, 
1895, at the banking house of Winslow, Lanier & Co., No. 17 
Nassau Street, New York, or at the office of the Board of 
Liquidation of the City Debt, New Orleans, for the purchas2 
of $352,500 of 4 per cent constitutional bonds. Interest will 
be payable semi-annually on January 1 and July 1, at New 


===> 
years. Further particulars regarding this loan will be found 
in an advertisement elsewhere in this Department. 

Newton, Mass.—(CHRONICLE, vol. 58, pages 917, 955 and 
1046, vol. 59, pages 126, 164, 487, 526, 751, 891, 936 and 1156, 
and vol, 60, page 188).—On March 29, 1895, the city of Newton 
sold $25,000 of 4 per cent coupon highway stable bonds, due 
February 1, 1915, and $20,000 of 4 per cent coupon school 
bonds, due April 1, 1915, to N. W. Harris & Co., at 106°315 
and accrued interest. Interest on the bonds 1s payable at the 
National R-vere Bank, Boston, or at the office of the City 
Treasurer, that on the stable bonds on February 1 and August 
1, and that on the school b nds on April 1 and October 1, 

Other bids received for the loans were as follows: 





$4 pA ol 

5,000 bonds. 
Re SR NN Sn 5.dpna odo edad eM eaRRERERMeReweete - 106°185 
Brewster, Cobb & Estabrook................- -- 105°794 
R. L. Day & Co ......... pescasens 105°789 
ee OE ee -» 105°444 
Pe PINE OO snndedinwcnndsexconscscce Siti asdiebdsstatenncee --- 105°064 


Foote & French bid 105-73 for the highway stable loan and 
105'60 for the school loan. W.J. Hayes & Sons bid 105:37 for 
the highway stable loan and 105°26 for the school loan. 

New York City.—(CHRONICLE,vol. 58. pages 691, 692, 745, 
796, 1046, 920; vol. 59, pages 39, 48, 716, 710, 805, 847, and vol. 
60, pages 188, 232, 268, 314 and 401.)—City Comptroller Ashbel 
P. Fitch reports to the CHRONICLE that $1,584,371 of 3 per 
cent gold bonds, consolidated stock, for acquiring lands for 
Mulberry Bend Park were awarded on April 3 as follows: 

Amount 


Bidders— awarded, Rate. 
J. P. Morgan & Co., Blake Bros. & Co. and 
Harvey Fisk & Sons, for the entire loan...... $1,579,371 100-17 
Mrs. Anna C. Burdsall ....... ish Abed cidilidinds e0 cielo 5,000 100°50 
i ce) Se ree Rpoter ase $1,534,371 


Th» securities mature Nov. 1, 1924, and are exempt from 
city and county tax, but not from State taxation. 

Norwood, Ohio,—(CHRONICLE. vol. 58, pages, 877. 916, 955, 
1004 and 1083, vol. 59, pages 39, 84. 164. 202, 300, 487, 573, 617, 
664, 710, 847, 979, 1156, and vol. 60, page 232.)—An election will 
be held to vote on issuing $30,000 of bonds for an electric-light 


York or New Orleans, and the priacipal 





will mature in 50 ! plant. 
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$200,000 
CITY OF INDIANAPOLIS, 
REFUNDING BONDS. 


DEPARTMENT OF FINANCE, ) 
OFFICE OF CITY COMPTROLLER, - 
INDIANAPOLIS, IND., March 27, 185. } 

Sealed bids will be received by the city of Indian- 
apolis, Indiana, through the City Comptroller, unrll 
Mav 1, 185, at 12 o’clock M., for the whole or any 
part Of $20U,000 retunding b:nde of said city. Said 
bonds will be designated “indianapolis Refunding 
Bonds of 185,” will be dated July 1, 1&5, and will 
be in denomination of $1,000 each, with interest 
coupons attached, wiil draw interest at the rate of 
four per cent (4 per cent) per annum, payable semi- 
annually on the first day of January and first day of 
July of each year, the principal payable 1m twenty 
(2) years, and both principal and interest payable 
at the bank:ng house of Winslow, Lanier & Com- 
pany, New York. 

hese bonds are to be issued and sold for the pur- 
pose of taking up certain outstauding bonds of said 
city wbich will become due July 1, 1595, in the sum 
of $200,000. 

Bids for the purchase of said bonds shonld be in- 
dorsed “Proposal for Refunding Bonds,” and di- 
rected to the City Comprtrolier, [ndianapolis, Ind. 

Bidders may bid for all or any part of said bonds. 

The proposals will be opened by the City Comp- 
troller at his office on the first day of May, I8#5, be- 
tween the hours of Lz o’clock M. and 2 o’clock P. M., 
and said Comptroller will thereupon award said 
bonds, or, if be shal! see fit, a part or any number 
thereof, to the higbest and best bidder therefor, and 
shall have the right to acceyt a part of any bid and 
to award upon any bidthe whole or any less num- 
ber of the bo: ds covered by such bid, he being the 
sole judge of the sufficiency or insufficiency of any 
bid; and he muy, in his discretion, award a part of 
said bonds to one bicaer aud a part to another, or 
he may reject any or all bids. 

Each bia shall be accompanied with a duly certi 
ded check upon some responsible bank of the City 
of Indianapolis, Indiana, payable to the order of the 
City Treasurer, for a sum of moneyequal to five 
percent of the face or par value of the bonds bid 
<0F, which check and eum of money will be forteited 
to the city as agreed and liquidated damages, if 
Donds shall be awarded upon said bid and the pur- 











chaser ¢hail fail to take up the said bonds at the 


proper time, or if for any reason such check shall 
20t be paid when presented for payment. 

Ifthe Comptr ller shail award the whole or any 
part of the bonds upon any bid or proposal, the cer- 
titled check eceompanying the bid or p oposal upon 
whick such award is made shall be presented for 
Payment by the City lreasurer, and he shall hold 
the proceeds collected thereon until the completion 
ofthe purchase and the payment of the bonds so 
warded; ana all unforfeited checks of unsuccess- 
ful bidders will ke promptly returned to the person 
entitled theret« 

‘ The bonds awarded will be delivered at the bank- 
ng house of Winslow, Lanier & Company, New 
York, uly 1, /805.and must be taken up and paid 
for On that da But the date tor taking uoand pay- 
lug for said bonds, so tixed, may be extended, at the 
opuion of the Comptroller, for a period of ten days 
following said date, and tne purchaser shall take up 
and pay for the same at any time, upon the request 
of the Comptroller, within said ten days. 

_ Said refunding bonds are being offered for sa’e 
under and by virtue of General Ordinance No. 9, 
i vo, passed by the Common Council of the City ot 

Hdianapolis on the isth day of Mareb, 18¥5, and 
approved bythe Mayor March 25th, 1895, and all 
dids, proposals and aeposits will be made and re- 
ootved subject to the terms and conditions more 
wy set forth in said ordinance. 

r. 















C. TKUSLER, City Comptroller. 


PROPOSALS FOR 
State of Georgia 3'/2 Per Cent 
20-Year Bonds. 


EXECUT.VE DEPARTMENT, STATE OF GEORGIA, ?} 
ATLANTA, March 14th, 1895. § 
By authority and in pursuance of an Ac* of the 
General Assembly of the State of Geurgia entitled, 
“ An Act to provide for the sale of the Northeastern 
Railroad; to make provisions for the discharge of 
the liability of the State on thesbonds of said Rail- 
road Company, and for this purpose t authorize the 
issue of bonds of the State, the par value of which 
shall be equal to the amount of the State’s iani ity 
by reason of its endorsement upon the bonds of 
said Company; to authorize the exchange of said 
State bonds with the holders of said endorse? bonds 
and to provide for the sale of so many of the said 
State bonds as may be necessary to pay such of the 
endorsed bonds as shal] nut be thus exchanged and 
of all accrued interest on said endorsed bonds, and 
for other purposes.” Approved December 18th, L804. 
Bids will be received at the Treasury of the State 
in the City of Atlanta, Georgia, until ten o’clock A. 
M. on Wednesday, the first day of May, 1885, for :— 
A series of the bonds of the State of Georgia, to 
pay the principal and accrued interest «f tue North- 
eastern Railroad bonds endorsed by the State. Said 
principal and interest amounting to two hundred 
and ninety thousand ($2¥0,0U0) dollars, more or less. 
The number of bonds issued being determined by 
the cash payment made by the purchaser of the 
Northeastern Railroad at tne sale thereof on April 
16th prox. at Athens, Georgia. Said bonds sball be 
of the denomination of five hundred dollars each, 
and shall be dated May Ist, i8r5, and due twenty 
years thereafter, and shall bear interest three and 
one-half per cent per annum, and shal! be payable, 
both principal and interest, at the office of the 
Treasury of the State in the City of Atlanta, Geor- 
gia, and also in the City of New York, at such a bank 
as the Governor may elect. Toeach of said bonds 
coupons will be attached for the interest dueon said 
bonds, which will be paid semi-annually on the first 
day of May and November of each year. 
bonds t» be delivered and paid for at the Treasury 
of the state or at the fiscal azency of the State as 
the Governor and Treasurer may e!ect on the first 
day of May, 1895, or as soon as the bonds are deliv- 
ered to the purchaser. Said bonds will be non-tax 
able by any authority whatsoever in this State. All 
bids must be accompanied by a deposit of ten thou- 
sand dollars, to be made with the Treasurer of the 
State, which deposit is made as a guarautee that the 
successful bidder will faitnfu'ly carry out his con- 
tract as set forth in his bid made to tne Treasurer 
as above called for. said deposit may be made ina 
check for that amount certified by asolvent bank 
approved by the Treasurer. The right is hereby 
reserved to reject any and all bids and under a pro 
vision of the Act authorizing the sate no bid will be 
received at a price less than par, nor will any bid be 
received with any proviso or condition other than 
that called for in the advertisement. 
. ¥. ATKINSON, Governor. 
R. W. HARDEMAN, Treasurer of Georgia. 


MUNICIPAL AND RAILROAD 


BONDS 


And all Local Securities Bought and Sold. 
NEW YORK, BROOKLYN AND JER- 
SEY CITY BONDS A SPECIALTY. 


W. E. R. SMITH, 


16 BROAD STREET, - NEW YORK. 








All of said ‘ 





CITY OF ST. LOUIS. 


Proposals for 3°65 per cent 20-Year Gold 
Renewal Bonds. 
MAYOR’S OFFICE, ST. LOUIS, April 24, 1895. 


_ By virtue of Ordinance No. 18,018, authorizing the 
issue and sale of renewal bonds of the City of St. 
Louis, sealed proposals for the purchase of nine 
hundred and seventy-five thousand dollars ($975,- 
000 00) in said bonds, hereinafter described, or any 

portion thereof, will be received at the Mayor’s 

Office, in the City of St. Louis, until 12 o’clock noon 

of the 23d day of April, 1895, and publicly opened by 

the undersigned at said place and hour. 

Said bonds will be dated May Ist, 1895. and will 
each be of the denomination of $1,000 United States 
G ld Coin, payable twenty (20) years after their 
date, and will bear interest from their date at the 
rate of three 63-1 0 (3 65) percent per annum. Semi- 
annual interest coupons payable on tne Ist day of 
May and November respectively will be attached to 
each bend, and both bonds and coupons will be pay- 
able to bearer, as he may elect, either at the Na- 
tional Bank of Commerce, in New York, in United 
States Gold Coin, or at the National Bank of Scot- 
land, Limited, 37 Nicholas Lane, London, England, 
in pounds sterling, at the rate of four dollars, 
eighty-six cents, six and one-half mills ($4 8665) per 
pound ste‘ling. The bonds will contain the condi- 
tion that in payments of principal and inte est the 
United States gold dollar and the pound sterling 
will be calculated at the present standard weight 
and fineness. ‘I'he bonds may be exchanzed for re- 
gistered bonds at any time. 

Bidders are requested to state in their proposals 
the price offered per bond, the par, premium and 
accrued interest to be stated as one amount. 

Proposals must be accompanied by a deposit of 
cash or certified check, payable to the order of the 
Comptroller (and subject to ,his approval) equal to 
five (5) per centof the nominal amount of the bonds 
bid for; said deposit to be returned if the proposal 
is not accepted, utherwise to be held subject to for- 
feiture to the city in event of failure on the part of 
the bid ier to comply with his proposal, or in case of 
compliance to be retained as part of the purchase 
money. A deposit in the required amount to the 
credit of the City of St. Louis, in the National Bank 
of Commerce, in New York, or in the National Bank 
of Scotiaad, Limited, London, will be accepted as 
tull corspliance with the requirements relating to 
deposits. No interest will be allowed on earnest 
money deposited by the successful bidder. 

Proposals will be subject to all the conditions and 
reservations of this advertisement, and must refer 
to same as a portion of the agreement on the part 
of the bidder. 

Proposals should be enclosed and addressed to the 
undersigned and endorsed “Pruposai for Purchase 
oft St. Louis City Bonds.” 

The awards will be subject to the approval of th e 
Committee on Ways and Means of both branches of 
Municipal Assembly. 

Ihe bonds will be delivered against payment 
therefor in current funds at the office of the Comp- 
troller, in the City of St. Louis, on the 13th day of 
May, or, if the bidder so elects in his proposal, at the 
National Bank of Commerce, in New York, on the 
15th day of May, 1895. 

Of the amount of bonds authorized by Ordinance 
No 18,018. $377,000 will not be issued,as maturing 
bonds co thts amount will be redeemed and retired 
by the Sinking rund. 

A sample bond can be seen and further informa- 
tion obtained at the office of the Comptroller 

Biank forms of proposal can be obtained on appli- 
cation to the Comptroller. 


Cc. P. WALBRIDGE, Mayor 
ISAAC H. STURGEON, Comptroller 
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Portland, Me.—(CHRONICLE, vol. 60, pages 51, 187, 232. 236, 
816 and 402.)—It is reported that this city has borrowed $200,- 
000 for seven months at 3°; per ceat discount. 

Rensselaer County, N. Y¥.—(CHRONICLE, vol. 58, page 788, 
and vol. 60, page 402,)—On March 28, 1895, the following bids 
were received for $120,000 of 315 per cent registered court- 
house bonds of Ren3selaer County: | 
Troy Savings Bank............ $60,000 @ 10%% 
Geo. H. Morrison....... 120,000 @ 10119 
W. I. Quintard.... ....... 120,000 @ 10079 
Weatherby & Wilbur .. ‘ J : 120,000 @ Par. 
James Brackett .....-.. ececeotsrcsesess seunes 60,000 @ 101 
Blake Bros & Co 120,000 @ 102°83 
Whaon & Schierin-_er a édaainden -.----- 120,000 @ 1005, 

The securiti+s are dated April 1, 1895, interest will be pay- 
able semi-annually on April 1, and October 1, and the loan 
will mature at the rate of $6,000 yearly from April 1, 1911, to 
April 1, 1930. Principal and interest will be payable at the 
oftice of the County Treasurer. The total bonded debt of the 
county is at present $433,000. The assessed valuation for 


1894 was $78,822,629. ‘Ihe above-mentioned loan is the sec- 
ond series of an authorized issue of $315,000, The amount of 
the first series was $90,000, dated April 1, 1894. and matures 
at the rate of $6,000 yearly from April 1, 1896, to April 1, 
1910. The third and last series will be for the sum of $105,900, 


of which amount $7,090 will mature yearly from April 1. 





South Rend, Ind.—(CHRONICLE, vol. 59, pages 127 and 
891).—Refunding bonds of South Bend to the amount of 
$33 .000 were recently sold at 10073. Nine bids in all were re. 
ceived fir the loan. Interest at the rate of 4 per cent ig pay- 
able semi-annually in N. Y. and the bonds mature in 20 yeagg 

St James, Minn.—(CHRONICLE, vol. 58, pages *32 and 879 
and vol. 59, page 84 )-Proposals will be received until] April 
15 for the purchase of 330, 5 p. c. $30,000 ccurt-house bonds, 

St. Louis, Mo.—(CHRONICLE, vol. 58, pages 651, 878, 959, 
vol, 59, page 1070, and vol. 60, page 400,)— Proposals wil] be 
rec: ived until April 28, 1895, by Mayor C. P. Walbridge and 
Comptroller Isaac H. Sturgeon for the purchase of $975,000 of 
3°65 per cent city of St. Louis gold renewal bonds. The geey. 
rities will be dated May 1, 1895, interest will be payable semj- 
annually on May1 and November |. either at the National 
Bank of Commerce, in New York, in United States gold coin, 
or at the National Bank of Scotland, Limited, 47 Nicholas 
Lane, London, England, in pounds sterling, at the rate of 
48655 per pound sterling. The bonds will contain 
the condition that in payments of principal and inter. 
est, the United States gold dollar and the pound ster. 











1931, to April 1. 1948. None of these bonds will be renewed 


ling will be calculated at the present standard weight ang 


when due ; a special tax will be levied annually sufficient to] jeness, The principal will mature May 1, 1915. In connee. 


pay principal and interest. 


Renville, Minn.—Bonds to the amount of $30,000 have 


been voted for water works. 


Sag Harbor Union School District, L. I.—Four per cent 
bonds of this district to the amount of $2,700 were sold on 
March 30 to Charles Pierson, of Bridgehampton, at 109\4. In- 
terest on the loan is payable semi-annually, and the nonds 
will mature at the rate of $500 yearly from April 1, 1904, to 


April 1, 1908, and $200 on April 1, 1909. 


follows: 


tion with the notice of this bond offering we have received 
from the city officers the following state nent: 

‘*The bonds offered are in renewal of part of the bonds 
falling due during the ensuing fiscal vear, com nenciag Apr. 
9th, 1895, and ending April 13th, 1896. Tne bonds fall dus ag 
$1,157,000 on Mav Ist, $45,000 on July 21st and 
$50,000 on November 17th, 1895 ; and $10,000 on January 1st, 
1896 ; total falling due, $1,352,000, Of this amount only 
$975,000 will be renewed ; the remaining $377,000 will be re. 


Saugus, Mass.—Water-works extension bonds to the | jo. med and retired by the sinking fund. 


amount of $5,000 have been voted. 


Sheffield, I11.—Water-works bonds of Sheffield have been 


voted by the Council. 





‘* The State Constitution and the city charter authorize the 
renewal of valid indebtedness existing on Nov. 30th, 1875, 
but limit the city in its power to incur additional debt, 
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$352,500 
City of New Orleans Bonds. 


R. M. WALMSLEY, T. WOLFE, Jr., 


President. Secretary. 
OFFICE 
Board of Liquidation, 
City Debt, 


Room 5, City HALL, ? 
NEW ORLEANS, April 3, 1895. 5 

The Board of Liquidation or the City Debt of the 
City of New Ur'eans herevy invite proposals for the 
purchase tor cash of three hundred and fifty-two 
thousand five hundred (1352,500) dollars, or any 
part thereof, of the Constitutional Bonds of the 
City of New Orleans, to be issued under the Consti- 
tutional Amendment and A" f the Legi-lature of 
the State of Louisiwna, oe, 11), of 1890, approved 
July Sth, }500, payarle nf y years after date, bear- 
ing Four Per Cent Interes: per .onum, represented 
by coupons ma uring fi st .. January and first of 
July, payable in New York and New Orleans. 

All accepted proposals to purchase bonds under 
this advertisement must be completed at the office 
of the Board of Liquidation of the City Debt on the 
fifteen:h of May, i8v5, by the payment tn cash of 
the price bid and the delivery of the bonds. 

The Bvard reserve the right to reject any and all 
bids. 

Sealed proposals will be received till Tuesday, the 
seventh of May, 185, at the banking house of 
Winslow, Lanier & Cv., No. 17 Nassau street, New 
York, or at the oftice of the Board of Liquiaation 
of the City Debt, Room 5, City Hail, New Orieans. 

R. M. WALMSLEY, President. 


T. WOLFE, Jr., Secretary. 





OFFICE OF COMMISSIONERS OF THE SINKING 
FUND OF THE 


CITY OF LOUISVILLE. 


; LOUISVILLE, Ky., April 3, 1305, 
Notice is hereby wiven at the City of Louisville 
has ca'led for payment May Ist, I8¥5, its Munict- 
pal Five Per Cent ‘len-forty Bouds, dateo May Ist, 
Iss80, of one! housand dullars each, numbered from 
one to five hundred inc usive, and payaoie at the 
Bank of America, New Yo: k. Int+ rest on said bongs 
will cease on the Ist day of May, 1s8v5. 
HENRY s. TYLER, Mayor. 
CHAS. H GIBSON, 
President Sinking Fund Commissioners. 


$10,000 7 


Town of Cascade, lowa, 
Water Works Bonds, 


To be sold May ist, 1895. 









Prawing Five Per Cent Interest Semt-annual'y 
} os further particulars address, 
J H. WEBER, Town Recorder, 
CASCADE, IOWA. 


$30,000'00 
New Whatcom, Wash., 
Gold 5 I-2s. 


Dated April Ist, 1893; due April Ist,1913. Interest 
April and October Ist, in New York. 

True valuation, estimated.......... $12,000,000 

Assessed valuation . -. 6,004,796 

ee | ae - y 
Population, 1 . 

= PEincscses seesess 7,000 

New Whatcom is the county-seat of Whatcom 
County, and the fourth city in size in the State of 
Washington. It is located upon Bellingham Bay, 
which affords the finest harbor upon Puget Sound, 
and is connected by daily boats with Seattle and 
Tacoma. The Great Northern Railroad and Cana- 
dian Pacitic Katiroad provide New Whatcom witb 
two trans-continental lines, while the Northern Pa- 
cific Railroad is now within twelve miies of the City. 
The City bas several banks, schouls, newspapers, 
and large mills from whicn jumber ts shipped to 
California and foreign ports. Constitational limit, 
5 per ceut of assessed valuation, exciusive of water- 
works and sewer debt. The water-wo: ks, for which 






these Bonds are Issued, returu a revenue to the City 
after meeting the annual interest charge. 

Legality approved by Messrs. STOREY & THORN- 
DIKE, Boston, Mass, Legal investwent for New 
Hampshire and Kbode Isiand Savings Banks. 


Price, 103 and interest. 
German-American Investment Co., 
52 Wall Street, New York. 








BOSTON 
30 and 40 YEAR 


o/ 
/oS. 
Price and Particulars on Application. 


New List of Municipal and Street Rail- 
way Bonds. 


N. W. HARRIS & CO.,, 


BANKERS, 


15 WALL STREET, - NEW YORK. 


T T i 
James N. Brown & Co., 
3 BANKERS, 

62 Cedar Street, - - NEW YORK, 
MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 
BOUGHT AND SOLO, 


WARRANTS freee stare 
COUNTY, CITY AND SCHOOL, 
JNO. P. DORR & CO., Seattle, Wash. 








Rudoloh Kleybolte & Co. 


Investment Bankers, 


30 West Third Street, Cincinnati, Obie, 





Choice Investment Bonds of Cities, 
Counties and School Districts, 


LISTS MAILED UPON APPLICATION. 


$90,000 
Great Falls, Montana, 


10-20 Year 6% School Bonds, 


ASS’D. VALUE,....... $8,500,000. 
TOTAL DEBT...... 160.000. 
POPULATION, 12,000. 


Farson, Leach & Co., 


NEW YORK. CHICAGO. 
Correspondence Solicited. 
List mailed upon application. 


GOLD BONDS. 





MUNICIPAL SECURITIES 


Legal Investments for Savings 
Banks and Trustees in 


New York State. 


WHANN & SCHLESINGER' 
BANKERS, 
2 Wail Street, New York. 


W. J. Hayes & Sons, 


BANKERS, 
Dealers in MUNICIPAL BONDS, 
Strext hauway Bonds, and other high grade in- 
vestments 2 
Cleveland, Ohie, = 


BUSTON, MASS., 
7 Exchange Place. 311-313 Superior St. 





Cable Address, “KENNETH.” 
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“ The payment of interest on the city’s debt is provided for in 
Section 11, Article X., of the State Constitution, and Section 1, 
Article V., of the city charter, which require the levy of a tax 
sufficient for the purpose. The same sections limit the rate 
of taxation for general municipal purposes to one per cent of 
the assessed valuation of taxable property. bi 

“Article XIV. of the city charter provides a sinking fund 
applicable to the payment of the bonded debt of the city 
which was outstanding April 7, 1890. This law requires that 
a sum not less than $1,200,000 shall be annually appropriated 
for the payment of the debt and interest; that portion of the 
annual appropriation not required for payment of interest 
constitutes the sinking fund. It is estimated that by the ov- 
eration of this law the debt will be extinguished in about 
thirty-three years. The interest charges on the city’s bonded 
debt during the current fiscal year, which willclose on the 8th 
prox., will be $987,000. The amount of bonds redeemed and 
retired by the sinking fund during the year is $72,000. as only 
a part of the revenue of the fund could be used for the pur- 


Poe The bonded debt of the city aggregates $21,024,711 55. 
This amount includes the bonded debt of the former county 
of St. Louis, assumed by the ¢ity at the time of separation of 
county and city, amounting to 36,111,000, and the bonds is- 
sued for water-works purposes, amounting to $5.808,000, 
leaving the bonded debt of the city proper $9,105,711 55. 

“The city has no floating debt. At the close of the fiscal 
year there will be in the treasury, after charging against it all 
liabilities, except the bonded debt, unappropriated surpluses 
in all the revenue funds. 

“The city owns its water-works, the revenue from which 
for water-rates, etc., for the fiscal year 1894-95 is estimated at 
$1,265,000; the operating expenses and cost of collecting the 
revenue, $503,540. The city also owns its hospitals, insane 
asylums and poor-house, city hall, court-house, jail, house of 
retuge and correction and work-house. The water-works are 
valued at $15,000,000, and all other property belonging to the 
city at $16,000,000, an aggregate of $31,000,000. 

“ The assessment for the taxes of 1895 is not yet complete, 
but sufficiently advanced for an estimate, and shows that the 
assessed valuation of taxable property in the city will probably 





not be less than $324,375,000. The valuation for the taxes of 
1894 was $310,341,850. The valuation for purposes of taxa- 
tion represent, it is estimated. between three-fifths and two- 
thirds of the actual value. The rates of taxation per $1,000 
valuation are as follows: For State, $2 50; for schools, $4; 
for city (debt interest and municipal), $13 80; for public 
library, $0 20; aggregating. $20 50.” 

The official advertisement of the bond sale will be found 
elsewhere in this Department 


Trenton, N. J.—(CHRONICLE, vol. 58, page 1048, vol. 59, 
pages 247, 303 and 574, and vol. 60, page 403.)—This city has 
been authorized by the Legislature to issue bonds for an 
electric-light plant. 

Vermillion, Qhio.—The people of Vermillion have voted 
down ine issue of water-works bonds to the amount 
of $20,000, 


Watonwan County, Minn.—Proposals will be received until 
April 15, 1895, by the County Auditor for the purchase of 
$30,600 of 5 per cent court house bonds. Interest will be 
payable annually, and the bonds will mature at the rate of 
$10,000 each year in 1900, 1905 and 1910. The county has at 
present no bonded indebtedness and its assessed valuation in 
1894 was $2.979,999 ; estimated actual value, $10,000,000. 


Wesley, lowa.—Water-works bonds to the amount of $5,000 
have been voted. 

Winchester, Mass.—(CHRONICLE, vol. 58, pages 789 and 
879, and vol. 60, page 492.)—The people of Winchester will 
vote on issuing $40,000 of bonds for an electric-light plant. 


Winona, Minn.—An election will soon be held to vote on 
increasing $55,000 of electric-light bonds. 


Varmouth, Me.—Bonds of this town to the amount of $40, 
000 have been voted for water-works. 

Yonkers, N. ¥.—(CHRONICLE, vol. 58, vages 649, 746 and 
957, vol. 59, pages 128, 165, 241, 345, 387, 527, 666, 979, 1069 
and 1157, and vol. 60, pages 269 and 315.) A bill authorizing 
Yonkers to issue $300,000 of water-works extension bonds has 
been signed by the Governor. 
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MISCELLANEOUS. 


MISCELLANEOUS. 


CHICAGO. 











MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, | on application. 


72 BROADWAY, 


BONDS. 


City of Pittsburg, Pa. 
City of Brooklyn. N. Y. 
City of Denver, Col. 
City of Pueblo, Col. 
City of Davenport, Iowa. 
City of Superior, Wis. 
City of Anderson, Ind 
City of Youngstown, Ohio. 
Price. description and full list of other Securities | wy VY. BAKER, Member Chicago Stock Exchange 


C. H. WHITE & CO., 


Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO 


Bi. Mortgages for Fever} large and small ono 

aetting investors cent, secured 

‘mproved and income-bearing Chicago ay tf 
Principal and Interest payable in’ Geld. 


CORRESPONDENCE SOLICITED. 





A. O. SLAUGHTER, Member N. Y. Stock Exchange 


A. O. Slaughter & Co., 


- NEW YORK. 
BANKERS, 





MEMBERS OF THE NEW YORK AND BOSTOD 
STOCK EXCHANGES, 


DEALERS IN COMMERCIAL PAPER, 


Blake Brothers & Co., 


38 STATE STREET, BOSTON, 
5 NASSAU 8ST., NEW YORK. 


BONDS. 


Legal Investments for Savings 
Banks in New York. 


Street, Wykes & Co., 


44 WALL STREET, NEW YORK. 


115-117 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicago Securities Bought and Sold, 


B Oo N D YIELDING AN INCOMB 


4% To 6% 
CITY, MASON, LEWIS & CO., Bankers 
COUNTY 171 LASALLE STREET, 
SCHOOL SEND FOR LISTS. CHICAGO 


A. G. Becker & Co., 


(INCORPORATED) 














W. N. Coler & Co., 


BANKERS. 


MUNICIPAL BONDS 


34 NASSAU STREET. 
8% Municipal Warrants 





SECURE BANK VAULTS. 





GENUINE 
WELDED CHROME STEEL AND IRON 
Flat B. d 5-ply Plate: d i 
noun and OH BARES, VAULTS aoe seen 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar-Proof. 
CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 
Sole Man’f’ers inthe U.8. BROOKLYN, N.Y. 


COMMERCIAL PAPER 
154 La Salle St., Chicago, Il]. 





Jamieson & Co., 


STOCKS—BONDS, 

Members New York and Chicago Stock Exchangee 
187 DEARBORN STREET, 
Chicage, Ills. 

Private wire to New York and Philadelphia. 











OUR SPECIALTY. Choice State, County and 





City Issues always on hand. WASHINGTON IM- 
PROVEMENT CO., 31 Equitable Building, Boston. 


WM. FRANKLIN HALL 








'The Globe Filing System 


is the most perfect 
ever devised for the 


SEARS & WHITE 


STATIONERS AND PRINTERS. 








BOOKS 
ACCOUNTANT avprrep) | Faiigag Systematic Filing of Papers || saan, Bante oar ae ee Bs 
New forms designed for books of account. | THE GLOBE CO..¢ new New cohoerns organising will have thet 
Settlement of Insolvent Estates. es 
$18 xchange Building, 68_State i Boston 42 Beaver St...N. ¥. | No. } WILLIAM STREET. 
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THE CHRONICLE. 





[Vo Lx, 





Miscellaneous. 


Zusurance. 


iusurance. ~ 











GEORGIA MORTGAGE LOANS. 
SOUTHERN LOAN AND TRUST COMPANY OF 
MACON, GA. 

J. 8. SCHOFIELD, Pres. H. M. SMITH, Sec. 
F. 0. ee Treasurer. 





tted a company makes a y of handling a lim. 
anon of the best — year mo age loane 
this community. Doing only a_smal 

the best. Loan 


Basinees ie ’ ehis ae. we tA 


Pri 
terest payable at the Merchants’ Bachesse = _ 
eaal Bank. New York. Correspondence solicited 


O. Osgood, 


M. Am. Soc. C. EB. Consulting Engineer. 
ports on Investment Properties for Bankere 


Re 

and Investors. 
Examinations tn regard to physical condition and 
aracter, earnings, Management, needs, value, eta 


Railroad Location and Construction. 


120 BROADWAY, - - NEW YORK 


A. E. Hachfield, 
INVESTMENT SECURITIES. 


7 Pine Street, New Yorr, 
SPECIALTIES: Railroad Bonds and S* vcks. Quotes 
tions cones Uy applicatic. and corres 


pondence sol 

WANTED: Momghts & Charleston RR. Bonds 
Central KR & ——. Co. of Georgi: 
bonds. Toledo Ann Arbor & North Michigan 
all underlying issues. 


Given & Sicard, 


Mechanical and Civil Engineers. 


Generel Engineering. Dra 8. Patents. Specifica 
tions. Engine Tests. Pians and eee 
Supervision of Constructi 


925ICHESTNOUT ST.. PRILADELOUIA . 


“WALSH & FLOYD, 


26 Broad Street, 
STOCK BROKERS, 
AND DEALERS IN INVESTMENT SECURITIES 


Wm. Fisher & Sons, 
BANKERS AND BROKERS, 
233 South Street. - Baltimore. Md. 


TRUST COMPANY STOCKS 


New York City and Brooklyn. 
BOUGHT AND sOLD 


CLINTON GILBERT, 


6 WALL STREET. - - NEW YORK 


AUGUSTUS FLOVD, 


DEALER IN 


INVESTMENT SECURITIES, 
32 PINE STREET, NEW YORK. 
STREET RAILWAY BONDS BOUGHT and SOLD 


Joseph G. Martin, 
STOCK BROKER 


MISCELLANEOUS SECURITIES. 
10 State St.. Boston. Mase. 


Rubert Koons & Co., 


STOCK BROKERS, 
432 Library Street, Philadelphia. - 
Issue and mail o_o eaten di- 
upon app! oop ts mentaty ¢ qunota- 


tions of inactive 
quotations of all muntetpal = es of Phila 
CORESPOND: SOLICITED. 
































George Eustis & Co., 
BANKERS AND BROKERS 
CINCINNATI, OHIO. 


A. Strassburger, 


STOCKS & BONDS BROKEF 
THEEN INVESTMENT SECURITIBG 





1850. 13895. 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


This old and reliable Company pow has the a 
lence of forty-five years of practica! Life Insuranc 
which has taught it that the sine qua non of arance, | { 
is the adoption of good plans of insurance, and ihe 
pursuit cf a liberal olay towards voth its Insured 
and its Aes mts. These essentials it possesses in an 
eminent degree, but judiciously tempered by that 
conservatism which is the best pussible safeguard of 
the policy-holder. Its contracts are incontestable 

They are a aren pooseans i 
generally for either paid-up polic in- | 
surance, at the option of the policy- Tnolder. it gives | 
ten cays of grace in payment of all premiums. Its | 
course during the past forty-five years abundantly 
demonstrates its absolute security. 





Active and successful Agents, wishing to rep= 
resent this Company, may communicate | 
with the President at the Home Office, 
261 Broadway, New York. 


< 


Pres. Chem. Nat. Bank , 


Builder | 
& Traders’ Nat. 8’k 
Leather | | 








rinstiss Agents Wanted 


By a FIRST-CLASS COMPANY. 


LIBERAL CONTRACTS. 
UNEXCELLED POLICIES 


INCORPORATED 1848. 


Union Mutual 
-| Life Insurance Company, 


Portland, Maine. 


Address either: 
EDSON D. SCOFIELD, Supt.,54 William St.,N.Y.City 
THORNTON CHASE,Supt.,84 Adams 8t.,Chicago, Ill. 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J 
AMZI DODD, President. 


ssets (Market Values) Jan. 1, 1895....... --086,00e.oe 
ae (N. Y. and Mass. Standard).. 








cccccceccccoccecs 6,728,887 


mn. seuuaaene | aan FORFEITABLE AFTER 
SECOND YEAR. 

In Case of Lapsethe Doles - CONTINUED IN FORCE 
as long as its value w' a ® ‘or; or if preferred, a 
Paid-up ‘Doliey for - Fall vaiue is issued in exchange. 

After the second yor Policies are INCONTEST- 
ABLE, and all restrictions as residence, travel or 
occupation are removed. 
om LOANS are made to the extent of 50 per cent 

the reserve value, where valid poe of 
the = can be made as collateral securit; 

Loss: id immediately upon completion and 
aggreval of proofs. 


SPectaL Fire (over 
—FOR— 
CHRONICLE S§UPPLEMENTS 








Can be had at office for 65 cents, or 
mailed for 80 cents. 


WILLIAM B. DANA COMPANY, 
76% Pine street, New York. 


FOR SALE. 
Large Wall Map of the U. 8. 


WILLIAM B. DANA COMPANY, 
7616 Pine St., New Yorh. 


CHRONICLE VOLUMES 


SINCE 1866. 


Any office possessing these volumes since 1866 bas 
at hand for convenient reference a complete and 
reliable financial history of the period. Parties 
having the more recent volumes can obtain from 
the publishers most of the earlier volumes, or com 
viele sets Can be furnished. 


WM. B. DANA COMPANY, 














Montgomery, Ala. 





764g Pine Street, New York. 


OFFICE OF THE 


|} ATLANTIC MUTUAL 
INSURANCE Co, 


New YorK, January 22, 1995, 

The Trustees, in conformity with the Charter 
of the Company, submit the following State- 
ment of its affairs on the 31st of December, 
1894. 
Premiums on Marine Risks from 

ist January, 1894, to 3lst 

December, 1894............... $2,760,920 62 
Premiums on Policies not 

marked off lst January, 1894 1,106,515 77 


oe __ 
Total Marine Premiums...... $3,867,436 39 
————————S—S—SX— 





Premiums marked off from Ist | 
January, 1894, to 31st Decem- 


Eee eee $2,840,284 98 
Losses paid during the 

same period............. $1,411,292 89 
Returns of Premiums 

and Expenses........ $624,154 64 





The Company has the following assets, viz, 
United States and City of New 
York Stock: City Banks and 


Other BOG. ... «000560006000 1247,455 00 
Loans secured by Stocks and 
CIE GOID 6 ods cccctgnnccsdesesins 1,043,500 00 
Real Estate and Claims due the 
Company, estimated at........ 1,009,845 30 
Premium Notes and Bills Re- 
ceivable..... sbubod nandiameadl 855,693 14 
a @ 184,238 44 
kins center eimamaiaahe $11,340,731 88 





SIX PER CENT INTEREST on the outstand- 
ing certificates of profits will be paid to the 
holders thereof or their legal representatives 
on and after Tuesday, the fifth of February 
next. 

FIFTY PER CENT of the outstanding certifi- 
cates of the issue of 1890 will be redeemed and 
paid to the holders thereof, or their legal rep- 
resentatives, on and after Tuesday, the fifth of 
February next, from which date interest on 
the amount so redeemable will cease. The 
certificates to be produced at the time of pay- 
ment and canceled to the extent paid. 

A DIVIDEND OF FORTY PER CENT }s 
declared on the net earned premiums of the 
Company for the year ending 31st December, 
1894, for which certificates will be issued on 
and after Tuesday, the seventh of May next 

By order of the Board, 

J. H. CHAPMAN, Secretary. 


TRUSTEES: 

J. D. Jones, Charles H. Marshall, 
W. H. H. Moore, Charles D. Leverich, 
A. A. Raven, Edward Floyd-Jones, 
Joseph H. Chapman, George H. Macy, 
James Low, Lawrence Turnure, 
James G. De Forest, Waldron P. Brown 
William DeGroot, Anson W. Hard, 
William H. Webb, Isaac Bell, 
Horace Gray, Joseph Agostini, 
Charles P. Burdett, Vernon H. Brown, 
Henry E. Hawley, Christian de Thomsen, 
William E. Dodge, Leander N. Lovell, 

Everett Frazar, 


George Bliss, 
John L. Riker, 
C. A. Hand, 


John D. Hew lett, 
Gustav Amsinck, John B. Woodward, 


N. Denton Smith, George Coppell, 
J. D. JONES, President, ; 


2 W. H. H. MOORE, Vice 
A. A. RAVEN, 24 Vice 


William B. Boulton, 
George W. Quintard, 
Paul L. Thebaud, 
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